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Abstract. The article presents a comprehensive study of the transformation processes 

of Ukraine's financial system in the context of dynamic changes occurring in the global 
economy at the present stage. The relevance of the chosen research topic is determined by 
the combination of global challenges — intensification of financial globalization, 
digitalization of monetary circulation, increased volatility of international capital markets — 
with unprecedented internal circumstances caused by the full-scale military aggression of the 
russian federation against Ukraine. The aim of the research is to identify key directions and 
instruments of national financial system adaptation to external economic shocks, as well as 
to substantiate strategic priorities for its further development. The methodological basis 
included general scientific methods of analysis and synthesis, historical-logical approach, 
comparative analysis, and statistical method of factual data processing. The work 
systematizes theoretical approaches to understanding the essence of the financial system, 
analyzes its structural components, characterizes the impact of such global factors as digital 
transformation, fintech revolution, monetary policy of leading central banks of the world, 
climate change and geopolitical shifts. The specific features of the functioning of Ukraine's 
financial system under martial law are highlighted, including significant dependence on 
international financial assistance, active use of domestic government bond instruments, and 
strengthening of the role of the National Bank of Ukraine in ensuring macrofinancial stability. 
Strategic directions of reform are proposed, covering strengthening of institutional capacity 
of regulatory bodies, integration into the European financial space, development of the non-
bank financial services market and implementation of innovative digital instruments. The 
research results can be used in the formation of state financial policy, development of 
medium-term strategies for post-war recovery and improvement of legislative support for the 
functioning of the financial sector of Ukraine. 
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The article presents a comprehensive study of the transformation processes of 
Ukraine's financial system in the context of dynamic changes occurring in the global economy 
at the present stage. The relevance of the chosen research topic is determined by the 
combination of global challenges — intensification of financial globalization, digitalization 
of monetary circulation, increased volatility of international capital markets — with 
unprecedented internal circumstances caused by the full-scale military aggression of the 
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russian federation against Ukraine. The aim of the research is to identify key directions and 
instruments of national financial system adaptation to external economic shocks, as well as 
to substantiate strategic priorities for its further development. The methodological basis 
included general scientific methods of analysis and synthesis, historical-logical approach, 
comparative analysis, and statistical method of factual data processing. The work 
systematizes theoretical approaches to understanding the essence of the financial system, 
analyzes its structural components, characterizes the impact of such global factors as digital 
transformation, fintech revolution, monetary policy of leading central banks of the world, 
climate change and geopolitical shifts. The specific features of the functioning of Ukraine's 
financial system under martial law are highlighted, including significant dependence on 
international financial assistance, active use of domestic government bond instruments, and 
strengthening of the role of the National Bank of Ukraine in ensuring macrofinancial stability. 
Strategic directions of reform are proposed, covering strengthening of institutional capacity 
of regulatory bodies, integration into the European financial space, development of the non-
bank financial services market and implementation of innovative digital instruments. The 
research results can be used in the formation of state financial policy, development of 
medium-term strategies for post-war recovery and improvement of legislative support for the 
functioning of the financial sector of Ukraine.  

 
Reference 
1. Hapieieva, O., & Pochtamtsev, O. (2024). Institutionalization of financial factors of 

national economic security in the conditions of modern challenges. Tsyfrova ekonomika ta 
ekonomichna bezpeka, 2(11), 78–83. DOI: https://doi.org/10.32782/dees.11-12 (in 
Ukrainian). 

2. Harbinska-Rudenko, A. V., Dudnyk, V. M., & Yatsenko, Yu. H. (2022). Legal 
problems of functioning of the financial system of Ukraine during martial law. Analitychno-
porivnialne pravoznavstvo, 2, 132–136. URL: http://journal-
app.uzhnu.edu.ua/article/view/261776/258186 (in Ukrainian). 

3. Davydenko, N. M., & Volkov, A. L. (2022). War in Ukraine: crisis of innovative 
startups. Ekonomika ta suspilstvo, 38. DOI: https://doi.org/10.32782/2524-0072/2022-38-55 
(in Ukrainian). 

4. Davydenko, N. M. (2014). The influence of the financial system on the financial 
support of enterprises. Formuvannia rynkovykh vidnosyn v Ukraini, 9(160), 76–80 (in 
Ukrainian). 

5. Dubyna, M., Popelo, O., & Tarasenko, O. (2021). Institutional transformations of the 
financial system of Ukraine in the conditions of the development of the digital economy. 
Problemy i perspektyvy ekonomiky ta upravlinnia, 1(25), 91–110 (in Ukrainian). 

6. Zhelezniak, Ya. The state budget in August set positive records, but we cannot relax. 
URL: https://lb.ua/blog/yaroslav_zhelezniak/5218_derzhbyudzhet_serpni_postaviv.html (in 
Ukrainian). 

7. Marshuk, L. M., Movchan, D. O., & Pokoiovyi, O. O. (2022). Features of the 
financial system under martial law. Ekonomika ta suspilstvo, 37. URL: 
https://economyandsociety.in.ua/index.php/journal/article/view/1228 (in Ukrainian). 

8. Roshylo, V. I. (2023). Features of the functioning of the financial system of Ukraine 
in the conditions of war. Naukovyi visnyk Mukachivskoho derzhavnoho universytetu. Seriia 
"Ekonomika", 10(2), 31–41. DOI: 10.52566/msu-econ2.2023.31 (in Ukrainian). 

9. Tataryn, N., & Chornyi, R. (2022). Financial system of Ukraine during the war. 
Halytskyi ekonomichnyi visnyk, 5–6, 75–83 (in Ukrainian). 



ISSN 2304-1692 ФІНАНСОВИЙ ПРОСТІР 2026 No 2 (60) 
 
 
 
 
0) 

169 

 

 

10. Liutyi, I. O., Borynets, S. Ya., Varnalii, Z. S., Naumenkova, S. V., & Rozhko, O. 
D. (2023). Financial system of Ukraine: realities, challenges, prospects: monograph. Kyiv: 
ZUNU. 419 p. (in Ukrainian). 

11. Chornovol, A. O. (2022). Strategic priorities for the development of the financial 
system of Ukraine in the conditions of globalization. Ekonomichnyi visnyk universytetu, 52, 
176–181 (in Ukrainian). 

 
Дата надходження статті: 29.04.2026 

Дата прийняття статті: 13.05.2026 
Дата публікації статті: 31.05.2026 

  


