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Abstract. In the current environment of financial market transformation and increasing
macroeconomic instability caused by full-scale aggression, the search for reliable and
effective instruments for the domestic financing of state needs and ensuring financial
resilience gains critical importance. In view of the necessity of non-emission coverage of the
state budget deficit and the growing role of Domestic Government Loan Bonds as a key
mechanism for supporting the Armed Forces through war bonds, the analysis of their
attractiveness and functional role becomes topical. The purpose of this study is to analyze the
dynamics of the domestic government bonds market and substantiate their significance as a
key, guaranteed, and highly liquid investment tool for the population and a mechanism for
supporting the country's financial system.
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The methodological basis of the research is a systemic approach, which includes a
comparative analysis of investment advantages, content analysis of financial data, and a
structural-logical generalization to determine the main benefits. The results demonstrate
significant growth in domestic government bonds volumes in circulation and the restoration
of confidence, as well as identifying key advantages (in particular, the exemption of income
from personal income tax and military levy) which ensure high competitiveness. The
scientific value of the study lies in deepening theoretical approaches to assessing debt
instruments in wartime conditions, while the practical significance is manifested in the
development of recommendations for the state regarding the further attraction of private
capital for financing the deficit and strengthening macroeconomic stability.
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