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AHoOTaNisA. ¥V cmammi docniodceno icHyroui
nioxoou npomuodii npobremam, Nnoe s3aHuM i3
acumempieio iHopmayii. /i cmpaxosux Kom-
Nauitl 3anponoHOB8AHO PO3OLUMU WIAXU NOOO-
JIaHHA yiel acumempii Ha 08I 2pynu 3a1eHCHO 6i0
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Midic i1 ocHoBHUMU cmetikxondepamu. Poskpumo
WAXU NOOONIAHHSA acumempii ingpopmayii midx
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MeHmoM Cmpaxoeoi Komnawii, il 6lacHuxamu
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IHocranoBka nmpooaemu. Indopmanis
CTa€ BUPIMIAIHPHUM Ta CIOHYKAJIbHUM
(akTOpOM MPUUHATTS  YIPaBIIHCHKHUX
pimieHs Ha Oynb-akoMy piBHIi. Bif ii mo-
BHOTH Ta SIKOCTI 3aJ1€KaTh €(DEKTUBHICTh
Ta pe3yJbTAaTUBHICTH WX pimeHb. OTxe,
BUHHKAE TIpo0JemMa K 3a0e3MeUnTH piB-
HUN JOCTyH BCIM y4YacHHUKaM 10 HeoO-
XigHoi iM iHdopMalii, SK NPOTHUIIATH
acuMmeTpii iHdopmariii.
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nanuu, ee COOCMBEHHUKAMU U KPeOUMopamil.
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BITHOCUHU MK CTPAaXxOBHKOM 1 CTpaxy-
BaJbHUKOM IIIOJI0 MEPEJaBaHHs CTPaxo-
BOTO PHU3MKY 3a IEBHY IUIaTy 3 METOIO
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Py, MOPAJIbHOTO PU3UKY Ta 1H(opMarliii-
HO1 MOHOIIOJTI].

AHaJIi3 OCTAHHIX JOCTIIKEHb TA MYy-
oaikaniii. [Ipobinema acumerpii iHDOP-
Marlii B €KOHOMIIll € TPEAMETOM JIOCIi-
JDKeHHs 0araThOX HAyKOBIIIB. 3HAYHHIA
BHECOK y PO3KPHUTTSA ii MPUUMH 1 HACII-
KiB 3pobunu smaypeatu HoOGemiBcbkoi
npemii 2001 p. Ix. Axepnod, M. Crenc,
JIx. Crirmin [1; 2]. Ixui maykosi npami
Jalid TOIITOBX JOCHIIHPKEHHIO BIUIUBY
acuMeTpii 1iHdopmaIllii Ha AISIBHICTh Pi3-
HUX THCTUTYIIH, 30KpeMa (piHaHCOBUX.

Cepen BITYM3HSAHUX YYCHUX, SIKI JOC-
JTHKYBAJIA OKpeMi TUTaHHS acUMETpii
iH(opMarlii B eKOHOMIII, CJTIJI BlI3HAYH-
T npaiti K. KoBanscbkoi [3], I'.B. Kpas-
gyk [4], O.B. Jlyusxkosa [5], H.I1. Mare-
mox [6], B.I. Orienxka [5], O.JI. [Tnacty-
Ha [4], O.B. Ilpus [7], B.I. IlleBuyk [4].
VYTiM, anani3 myOJikaimiii mokazas, IO
1H(popMaIiiiHa acCUMETPis Ha CTPAXOBOMY
PUHKY Ta LUISIXH OOPOTHOU 3 HEKO 3alu-
IIAIOThCS  MAaJOAOCIIDKEHUMHU. YUeHl,
SIK1 PO3TJISAJAIN JIeTaJbHO aCTICKTH 1CHY-
BaHHS 111€1 acCUMETpii B IIIOMY, HE JIOC-
mipKkyBanu crienudiky i ICHYBaHHS Ha
CTpPaxoOBOMY PHHKY, a Y4eHl, sIKi 3aiiMa-
JUCS JOCTIIHKCHHSAM OKPEMHX IMpoOsieM
CTpaxyBaHHs, HE PO3IJISIIAIA ACUMETPII0
1H(popmarii.

Mera crarTi nonsra€ y TE€OPETHKO-
METO/I0JIOTIYHOMY OOIPYHTYBaHHI ULIs-
X1B TOJOJaHHS acuMeTpii 1Hpopmalii
MK OCHOBHUMH KOHTPareHTaMH CTPaxo-
BUX KOMITaHIH.

Buxiaa ocHoBHMX pe3yJbTaTiB. /XK.
Axkepnod nepmuM cnpoOyBaB OOTPYHTY-
BAaTU IHCTUTYIIIWHI MEXaHI3MH MPOTHIIl
mpoOjemMaM, TOB’SI3aHUM 13 aCUMETPIEI0
iHdopmartii. Jlo HUX BiH BIJHIC TapaHTIi,
¢bipmoBi 3Haku Ta jinensyBanus [1]. Ha-
SABHICTh TapaHTIi HA OKpEMHUH TOBap, K
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NpaBWIO, ii MalwTh CIOXHBYl TOBapH
TPUBAJIOTO KOPUCTYBAaHHS, CBIIYUTH PO
TE, 110 TOBap BIANOBIAAE MEBHOMY HOP-
MaJbHOMY OYiKyBaHOMY piBHIO. [Ipote
IHCTUTYT TapaHTii TOCUTh OOMEXECHHUH Y
BUKOpHCTaHHI. Hampuknaa, Ha cTpaxoBi
MIOCIIYTH CTPAaXOBUK JaTH TapaHTIIO HE
MO’KE€, OCKUTbKH cama CTpaxoBa IMOCIyTa
3a CBOEIO CYTTIO € OOIISTHKOIO, a O0IIIsTO-
YU JOTPUMATHUCS CBO€T OOIISIHKK CTpa-
XOBHUK HaBpsJ YM MiJIBUIIUTH PIBEHb J10-
Bipu 10 cebe. «DPipMOB1 3HAKHU HE TUIBKH
CBIJIYaTh MPO SAKICTh TOBApY, a ¥ JAl0Th
MOKYIIIIEB] MOXKJIUBICTh BXKHUTHU 3aXOIB Yy
BIJIMOBI/b, SKIIO SKICTh MOKYIIKH HE BiJI-
MOBIJ]a€ HOTO OYIKYBaHHSIM — BiH MPOCTO
He Oyze Ouiblle KymyBaTH MPOAYKIIIO
miei ¢ipmm» [1]. CTpaxyBanbHUK, SKHUii
3QJIAIITUBCS HE 3a70BOJICHUH MIsIMH CTpa-
XOBUKA, MOXE BIIMOBHUTHUCS BIJ] KOpPHC-
TyBaHHS HOTO MOCIyraMy Ta 3BEPHYTHCS
70 1HIIOI CTPaxoBOi KOMIIaHli. 3a0JIHO
BIH MO’KE€ MMOPAIUTH BCIM CBOIM poJnyYaM
Ta 3HAHOMHUM TEXK HE KOPUCTYBATHCS TO-
cIyraMM BiAmoBigHO1 KoMriaHii. «IIpak-
TUKa JIIEH3YBaHHS TaKOX 3MEHIIy€E He-
BU3HAYCHICTh sikocTi» [1]. HasBHicTb
JineH3ii Ha 3A1HCHEHHS TIEBHOTO BHUIY
CTpaxyBaHHS y CTpPaxoBOi KOMIIaHii CBi-
JYUTH MPO BUKOHAHHS HEIO JIICH31MHUX
YMOB T0JI0 TTPOBA/PKEHHS CTPaxoBOi Mi-
SUTBHOCTI, 1[0 MIATBEPIKEHO PETyJATO-
pom. Ha xanb, B YKpaiHi Taka nmpakTuka
HEMae peaibHOro BTUIeHHS. [IpoTsirom
2015-2016 pp. 30UIBIIMIACE KIIBKICTh
BUIIAJIKIB, KOJIM CTPaxoBl KOMIIaHii, Ma-
I0OYM BIJMOBIJIHI JIIIEH311, TepecTaBalu
BUKOHYBAaTH CBOi 3000B’s3aHHS TiEepen
kiientamu (IIpAT «CK «EKKOy», CK
«HOBAw, TIAT «CK «CKAW]I»).
OcHOBOIO MeToAIB 00pOoTHOM 3 1H(DOP-
MAIlIHHOI0 aCUMETPIEI0 BUCTYIHIIA «T€O-
pis punkoBux curHaiiB» M. Crenca,
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3T1THO 3 SIKOIO MPOJIaBIll MalOTh HajaBa-
TH JOJATKOBY i1H(opMaIlito mpo SKICTh
cBoix ToBapiB. lle 3abe3meunth MpoTH-
JII10 HEeCTIPUATIMBOMY B1100ODY 1 30eperke
edekTUBHICTh pUHKY. B poumi Takoi noxa-
TKOBO1 1H¢opMallli Ha piBHI KOMIaHiA
MOXKYTh BUCTYIATH (ipMOBI 3HAKU, TOP-
rOBI MapkKu, rapanTii, penyrauis ¢ipmu,
cepTudikati SIKOCTI, IUIUIOMH PI3HUX
KOHKYpCIB Ta MPECTHXHI HOMIHAIi1, pe-
KOMEH/IaIlli, KBamidikalls, a TaKkoX BH-
[UlaTa AWBIAEHOIB SK CHUTHaJ OJiaromo-
Jy4usi Ta J0OpUX MEePCreKTuB [4].
Konmeniiis abo Teopisi CKpUHIHTY, TIe-
PBHHHI JIOCIIKEHHS K01 OyJIO PO3Io-
gato [[x. Crirminom ta M. PoTmmnsaom
y CBOIH CHUIBHIN Mpalli, «repeadadae mo
MEHII MOIH()OPMOBAaHUN KIIEHT MOXKE
CIIOHYKATH KOHTpareHTa I0 PO3KPUTTS
OUIBILIOTO, HIK MOYaTKOBOTO, 0OCSTY 1H-
dbopmariii, 3agar0un BIJAMOBIAHI MUTAHHS
Ta YTOYHIOIOYM YMOBU KOHTpakTy» [8].
CBoOi IOCHIIPKEHHSI BOHM MPOBOAMIIA Ha
MPUKJIAAl CTPaxOBOTO PUHKY, Ji€ BU3HA-
qaju, 10 CTPAXOBHUKH, K IMOraHO 1H(}O-
pPMOBaH1 0coOM, Yepe3 MEHIO albTepHa-
TUBHUX CTPAaXxOBUX KOHTPAKTIB (pi3Hi
MOEIHAHHS TIpeMid 1 (paHmM3) 37aTHI
BU3HAYUTH CTYIIHb PU3UKY CTPAXyBallb-
HUKa, 9K 100pe moinpopMoBaHOi 0cOOH.
Benuuuna ¢paHmmsu, sKy BUOHpae
IHAUBITYYM IPH KYIIBJII CTPAXOBOIO MO-
Jicy, MOXKe TiepeiaBaTv iH(OpMalliro MMpo
HOT0 TOYKY 30py Ha WMOBIPHICTH Ha-
CTaHHSI CTPAXOBOTO BUMAAKY Ta MaciTad
BTpaT, SIKI BIH Yy 3B’SI3KYy 13 IIUM OYIKY€
[2]. Takum gurOM J[x. Crirmim mpuxo-
JUTh JI0 BHCHOBKY TIPO MOXKJIMBICTH
BIPOBA/DKCHHS MEXaHI3MIB CaMOBIJI00-
py: «JTI0JIH, SKI 3HAIOTh, 1[0 BOHU MEHII
Bpa3IMBI JO HEIIACHUX BHIIAJIKIB, IPO-
SBJISIFOTH OUTBITY TOTOBHICTH JO TIPHJI-
OaHHS TMOJIICIB 3 BEJIMKOIO (PPaHIIN301o, 1,
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TaKUM YHMHOM, CTPaxoBa KOMIIaHIs, Mpo-
MOHYIOYM JIBa BUIW IIONICIB, OJUH — 3
BHUCOKOIO TpeMi€ro Ta 0e3 (gpaHIIm3u, a
IHIIUHA — 3 HU3BKOI TNPEMIEI0 Ta BEJH-
KOIO0 (DpaHIIN30i0, MOXKE BHOKPEMHUTH
BHCOKOPHU3UKOBUX KJIIE€HTIB BiJl HU3BKO
pu3nKOBHX [2].

Mu MOBHICTIO TTOTOKYEMOCS 3 METO-
namu 60poTeOM 3 1H(GOPMALIIKHOIO acu-
METPI€I0, SIKI 3aMPOMOHYBaIN BITYU3HAHI
BueH1 [.B. Kpapuyk, B.I. llleBuyk, O.JI.
[Tnactyn [4], mpoTe BOHHM HOCSThH 3ara-
JHHUN XapakTep, TOOTO HE BPaxOBYIOTh
crienndiKy OKpEeMHUX BUIIB MiSIBHOCTI Ta
YYaCHHMKIB PHUHKY, 1 copmylboBaHi 3
MeTOI0 3a0e3nedeHHs (iHaHCOBOI Oe3re-
KW 3arajgoM. Hac, 3BWYaiiHO, I[IKaBJIATH
caMe CTpaxoBl KOMIaHIi Ta IHCTPYMEHTH,
SIKI BOHH MOXKYTh BUKOPHUCTOBYBATH JIJIS
00poTHOU 3 acumeTpi€ero 1H(popMaIii.

Tak, I'.B. KpaBuyk, B.1. llleBuyk, O.JI.
[InacTyH nponoHyoTh 4 Tpynu METO/IB,
[0 CIPHUSAIOTh 3HIKEHHIO 1H(OpMaIiii-
HOI acUMeTpii B EKOHOMIIl: TeHepallis
CUTHAJIIB, BHYTPIIIHKO (HIpMOBI Baxenl,
JIep’)KaBHE PETYJIIOBAaHHA Ta HAasBHICTD
0a3 manux [4]. OckiibkH cTpaxoBa KOM-
NaHisg Ma€ MUIMHA Psiji PI3HUX CYTEepeyHO-
CTeH, 10 BUHUKAIOTh M1 PI3HHMH 3alli-
KaBJICHUMH oOco0aMu, TO cdopMyBaTu
€AMHUN miaxia abo e€aquHuil Habip 3aco-
01B mpoTuaii acumetpii iHpopmarlii He-
MO>JIMBO. PO3A11MMO BCI CynepeyHoCTi,
noB’si3aHl 3 (YHKIIOHYBAaHHSIM CTpPaxo-
BOI Kopropauli fK cy0’ekTa MHiIIpHeEM-
HUILIBKO1 JiSJTbHOCTI HAa JIB1 TPYIIU:

1. CYNEpPEYHOCTi, TMOB’si3aHl 3
OCOOMBOCTSIMU  CTPaXxOBHX BIJHOCHH,
Kl BUHHUKAIOTh MIXK CTPaXxOBUKOM Ta
CTpaxyBaJbHUKOM (KOH(IIKT IHTEpECIB
MK CTPaXxOBHKOM Ta CTPaxXyBaJbHUKOM
3 TPUBOAY OIlIHKH BEJIWYUHU PHU3HKY,
CyNpoBOAY  JOTOBOPY  CTpaxyBaHHS,
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3M1MCHEHHSI CTPaxOBOi BUIUIATH TOIIO;
KOH(IIKT 1HTEPECiB, 0 BHUHHUKAE MIX
CTpaxyBaJbHUKAMH Ta MEHEIKMEHTOM
CTpaxOBUX KOMIIaHIM MO0 ydYacTi B
PO3MOIiI MPUOYTKY);

2. CYNIEPEYHOCTi, TMOB’si3aHl 3
0cOo0MMBOCTSIMH (YHKI[IOHYBaHHSI CTpa-
XOBUKa Yy (opMi CTpaxoBOi KOMITaHii
(KOH(IIIKT MK MEHEDKepaMHu Ta aKIlio-
HEpaMHU CTPaxoBOi KOMITaHii, KOH(MIIKT
MIX aKI[IOHEpaMU Ta KpPEeIUTOpaMu CTpa-
XOBO1 KOMIIaHii, KOH(IIKT MIXX MEHe-
JDKepaMH CTPaxoBOi KOMITaHii Ta MEHe-
JDKepaMH 1HIIMX KOMIIaHIM, SIKI BUCTY-
MarTh 00’ €KTOM 1HBECTYBAaHHSI KOIITIB y
iXHI KOPIOpATHBHI MpaBa, KOHQIIKT 1H-
TEpEeCiB MK MEHEDKEpaMH CTPaxoBOi
KOMITaHIi Ta MEHEIKepaMu 1HIINI KOM-
MaHii, SKI HaMararThCs MpuadaTtu ado
MOTJIMHYTH 11).

JInsg mepmoi Ipynu CynepeyHOCTER
JUIsl YHUKHEHHS acuMeTpii 1HQpopMarii
JUIsl CTpaxOBHMKA MOKHA BUJIUIUTHU Taki
IHCTPYMEHTH, K1 0a3yloTbcsi Ha Teopii
ckpuninry JIx. Crirmina:
3aMOBHEHHS CTPaXyBaJIbHUKOM
3asBU, a B pa3i HEOOXITHOCTI W aHKETH,
PO CTPaxXyBaHHs, JIe MOTPIOHO PO3KPUTH
BCIO 1H(popMmanito npo 00’€KT CTpaxy-
BaHHs, SIKa MOMy BiJoMa, Ta siIKa HEOO-
XiJ{HA CTPaxXOBUKY JJIsS 3A1MCHEHHS OLliH-
KM pU3HKY. 30KpeMa, iH(dopmalio Mnpo
TEXHIYHUI cTaH 00 ’€KTa CTpaxyBaHHS,
Horo JiicHY BapTiCTh, MOXKJIUBI (paKkTOpu
MIBUIIIEHOTO PU3UKY, HETATUBHUI CTaH
310poB’s (y pasl CTpaxyBaHHS KUTTS YU
3I0pOB’s1), HETaTHBHE (DIHAHCOBE CTaHO-
Buile (y pa3l cTpaxyBaHHS BiJlITOBIIah-
HOCTI1), iH(popMaIIito Mpo CTpaxoBi BHIIA-
KA B MUHYJIOMY Ta (DakKTU4HI PO3MIpH
30UTKIB 3a pe3yJibTaTaMHU TAKUX BHUIA[-
KiB Too. OOcsT Ta MoBHOTA 1HPOpMAIIii
MOKE BapilOBaTH 3aJIeKHO BIJ BHUAY
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CTpaxyBaHHS, CKJIQAHOCTI 00’ €KTY TOLIO.
Jlns Toro mo6 yoe3neuuTtu cede Bij Io-
JaHHSI CBIJIOMO HEIpaBauBOi iH(pOpMaIii
HAIMPUKIHI 3asBU CTPAXOBHUKOM HAaBO-
JTUTHCS TYHKT PO TE, MO CTPaxyBajlb-
HUK MIITBEPPKYE TPABAWBICTH Ta TOB-
HOTY HaBeJAeHOI iHdopMarlli Ta momnepe-
JOKCHUH, 10 B pa3i BUSBJICHHS HEIOCTO-
BIPHUX BIJOMOCTEH Mpo 0OCTaBUHH, SIKi
MaJIi ICTOTHE 3HAYCHHS ISl BU3HAYCHHS
WMOBIPHOCTI HACTaHHSI CTPaxOBOTO BH-
NajJKy 1 pO3MIpy MOKJIUBOI IIIKOAHU Y pasi
HOro HacTaHHsS, CTPAXOBUK Ma€ IPaBO
BIJIMOBUTH Y 3JIIMICHEHHI CTPaxoBOi BH-
wiatu. Lo iHpopmamiro Ta Qakt o3Ha-
WOMJICHHSI 3 OCTaHHIM MyHKTOM CTpaxy-
BaJIbHUK IM1ITBEP/IKYE CBOIM IIIITHUCOM;
BHU3HAYCHHS B yMOBaX JOTOBO-
py CTpaxyBaHHA BIANOBIAAIBHOCTI CTpa-
XyBaJbHUKA Ta CAHKIIM 32 MOJAaHHS CBI-
JIOMO HENpaBIuBOi 1H(OpMaLli Mpo
00’€KT CTpaxyBaHHs, a TaKoX 1HpoOpMa-
1ii, sKa cTajga oMy Bigoma mig 4ac mii
JIOTOBOPY Ta MO’K€ BIUIMHYTH Ha BeJU-
YUHY PU3UKY 32 HUM; OOMEKEHb Ta BU-
HATKIB 31 CTpaxyBaHHS; MEPEIiKy CTpa-
XOBHUX BHIIAJIKIB; TPOIEAYPH Ta CTPOKIB
3M1MCHEHHS] CTPAaxOBO1 BHUILIATH; BIJIO-
BIJIAJILHOCTI CTpaxyBaJlbHMKa 3a HEHa-
JIS)KHE TIOBOJDKEHHS 3 00’ €KTOM CTpaxy-
BaHHS Ta HEBXKUTTS 3aXOJIB MO HOTO psi-
TYBaHHIO B pa3l HACTaHHS CTPaXxOBOIO
BUITAJIKY; 3aCTEPEKCHHS IIOAO0 IIOBO-
JUKCHHS 3 00’€KTOM CTpaxyBaHHsSI, TaK
H10U BiH 1 HE OYB 3aCTpaxOBaHUM, TOIIIO;
BU3HAYCHHS JOTOBOPOM CTpa-
XYBaHHSI PO3MIPY CTPAXOBOTO MOKPHUTTS,
BUJTy Ta BEJIMYUHU (PPAHIIN3H, CTPAXOBOI
CyMH, JIIMITIB BIJIIIOBITAJIBHOCTI 3arajom
Ta 32 OJIHUM BHUIIAIKOM, CUCTEMHU CTpa-
XOBOTI'0 3a0€3MCYEHHS Ta 1H.;

3MIMCHEHHS OTJIsAy 00’€eKTa
CTpaxyBaHHS TPEICTABHUKAMU CTpPaXo-
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BUKa (TIpU CTpaxyBaHHI MaiHa), MpPOBe-
JICHHS. MEAWYHOTO OIJISAy B JIKapHSX,
BU3HAYEHUX CTPAXOBUKOM (IIPU CTpaxy-
BaHHS >KUTTSA abo0 370poB’s), (Hi3UUHUM
KOHTPOJIb 32 BUKOHAHHSM IPOTpaMu pe-
KOMEHJIAIIA TSI 3MEHIIICHHS BEJIUYHHH
pPU3MKY, BHi3] Ha MiClle HACTaHHS CTpa-
XOBOTO BUMAJKY Ta OTJISI/I MOIIKOIKEHO-
ro o0’ekta, 3’sICyBaHHs NPUYUH Ta 00-
CTaBMH HACTaHHS CTPAaXOBOTO BUMAJAKY
BJIACHUMU CUJIAMU YU CUJIaMH CIOPBEEPIB
a00 aJpKacTepiB TOIIIO.

Kpim dhopmanbHUX Tiponieyp, cTpaxo-
BHUK MOX€E 3aCTOCOBYBATH 1 HehOpMalbHI
MIPOLIETYPH, SIK1 3BOASATHCS 10 BIJIMOBU Y
NPUMHATTI PU3UKY HAa CTpaxyBaHHS;
MPOTIO3UIIT CTPaxyBaJbHUKY 3aB1JJOMO
HEBUTITHUX YMOB CTpPaxyBaHHS;, pO3po0-
JICHHS HE3MIHCHEHHOI MpOTrpaMH PEeKo-
MEHJIAIl Ta 3ayBa)Ke€Hb, SIKI CTpaxyBa-
JHHUK TIOBUHEH BUKOHATH JJIST TIPUIHST-
TS PU3UKY Ha CTpaxyBaHHs a00 SKUM I10-
BHUHEH CJIIIyBaTH MPOTATOM Jiii JOTOBOPY
CTpaxyBaHHS; 3aTy4YEHHS CIOPBEEPCHKUX
KOMITaHIM, 1[0 CHeHiali3yloThCsl Ha
OIIHIII O0’€KTIB 3a IEBHHUMHU BHIAMHU
CTpaxyBaHHS, JJIi BU3HAYEHHS SKOMOTa
TOYHIIIOI BEIMYMHU PU3UKY 200 BIIMOBHU
y 3I1MCHEHHI CTPaxoBOi BUIUIATH 4Yepe3
MOPYILIEHHS YMOB JIOTOBOPY.

Sk BHCHOBOK, MOYKHA BiJI3HAYUTH, IO
y CTpaxoBUKa OuIblle, HIX JOCTaTHBO,
IHCTPYMEHTIB JIJIsl IPOTUAIl mpodiiemMam,
MOB’A3aHUM 13 acuMeTpiero 1H(opMmarrii.
[Ipote, 3acTocyBaHHSI LIMX 1HCTPYMEHTIB
MOPOJKYE 3HA4YHI BUTpATH (TakK 3BaHI
TpPaHCAKIIHI BUTpPATH, MOB’A3aHI 3 TO-
mykoMm iHGopwmarii). ToMy OCHOBHOIO
npo0JIEMOIO  CTPaxOBHKAa 3aJIUIIAETHCS
BHU3HAUEHHS TOrO MIHIMAQJIBHOTO 00CATYy
iHdopmartii, Skuii oMy MOTpIOeH s
MPUAHATTS PIMICHHS TMPO CTPaxyBaHHS
pU3MKY Ta Ha SKHX yMOBaX, a TaKOX
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AKUi BiH Oyjae 3rojeH ormuatuTud. Ha
IPaKTUIll 116 MUTAHHA MOXKE BHUpIIIyBa-
TUCS 32 JIOTIOMOTOI0 pO3pOOJIEHHS CTaH-
JApTHUX JIOTOBOPIB CTpaxyBaHHS 31 CTa-
HIAQPTHUMH YMOBaMH 31 CTaHAApTHOIO
IIPOLIEAYPOIO MPOBEACHHS AHACPAUTUHTY
CUJIaMH CTPAaXOBUX areHTIB JJIA OLTBIIO-
CTl CcTpaxyBaJbHHUKIB-(PI3UUHHX 0Ci0. A
JUISL  CKIIAMHUX PHU3UKIB, 3 BEIUKUMH
CTPaxXOBUMH CyMaMH Ta PHU3HKIB Tepe-
BOXHO HOPWIMYHUX O0CI0 3/1HCHIOBATH
IpoLeaypy 1HIMBIIYyaJIbHOTO aHepail-
TUHTY, IPU HEOOX1THOCTI 3allydyaTu CIOp-
BE€EPIB TOIIIO.

JIiist yHUKHEHHS acuMeTpii iHdopmarrii
JUIsl CTpaxyBaJbHUKA MOKHA BUIUIUTH
TaKi MUJISTXU:

JEeTAIbHE O3HAMOMIICHHS CTpa-
XyBJIbHHKA 3 YMOBaMH Ta TIPaBUJIAMH
CTpaxyBaHHs, 1110 BiAMOBIJAIOTh YMHHO-
MY 3aKOHO/IaBCTBY;

HasBHICTh Y CTpaxOBUKa CBI-
JIOIITBA MPO BHECEHHS JO0 JEp>KaBHOTO
peectpy (piHaHCOBUX yCTaHOB YKpaiHW,
JiteH3ii Ha 3A1HCHEHHS CTPaxO0BOi JisUThb-
HOCTI 32 TUM BHUJOM IIIOJI0 SIKOTO YKJa-
JAEThCS JIOTOBIp CTpaxyBaHHS, BIAMOBI-
JTHUX TIpaBWJI CTpaxyBaHHS, 3aTBepJlKe-
HUX B YTIOBHOB@)XXCHOMY OpraHi;
HasBHICTb ~ BJACHOIO  BEO-
CalTy, Ha IKOMY MO>KHa O3HaWOMUTHUCS 3
iH(popmariero nmpo O6eHediliapiB cTpaxo-
BUKa, 3BiTaMH Tpo (HIHAHCOBHUM CTaH,
iH(pOpMaITi€r0 TPO BUKOHAHHS CTPAXOBH-
KOM CTpaxOBHX 3000B’s3aHb (JaHi IIPo
BUILJIATH, PO IX PO3MIPH TOILIO);
¢bipmoBuii 3Hak abo OpeHa
CTpaxoBOi KoMmaHii. Skiio KommaHis
3acily>kuiia CBI OpeHJ YCHIIIHOI Ta
TPUBAJIOK POOOTOI0 HA CTPAXOBOMY PH-
HKY, TO II€ Ma€ rapaHTyBaTH MOTEHIIIN-
HUM CTpaxyBaJlbHUKaM JOTPUMaHHS Ta-
KHUX CTaHAApTiB y poOOTI KoMMaHii i Ha-
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naml. Oco0aMBO, KOJIM KOMIAHIA Mae
1HO3EMHHUM KamiTaja, 1HO3€MHHX BJIaCHH-
KiB a00 B3araji LTy MOTY>KHY MaTepHH-
ChbKY CTpPaxoBy KOpPIIOpAIlilo, BIIOMY Y
BCHOMY CBIiTi, TO BOHA MOBHHHA JOTPH-
MyBaTHCSI BIATNOBIIHUX CTaHJApTIB Be-
JeHHs Oi3Hecy. AJKe poOaeMu OHIET 3
KOMITaHi|, 10 BXOJIUTH J0 MIKHAPOIHOL
CTPaxoBOI TPYyIH, MOXKYTh BiJOOpa3UTH-
csl Ha BCiif rpyi, 1i peHOMeE y CBITI;
JJ0Ba pemyTarlis KOMMaHii,
sKa CKJIajacs Ha PUHKY. SIK BIAHOCATHCS
JI0 KOMMaHi1 1HII1 CTPaxOBUKHU-TIAPTHEPH,
MEPECTPAXOBUKH, K BIA3UBAIOTHCSA PO
KOMITaH1IO 11 YMHHI Ta KOJIMIIHI KJI1€HTH;
OTpUMAaHHS Yy TMpeACTaBHUKA
pO3’SICHEHHS YMOB CTpaxyBaHHS, 0OCO0-
JUBO IMOAO TaKWX CKJIQJHHUX OIIIIH, SK
BHUJl Ta BEJIMYMHA (PPAHIIN3H, MEPEITiK
PUBHKIB, SIKI MOKPUBAIOTHCS JIOTOBOPOM,
a sIK1 Hi, Ipoleypa BU3HAYEHHS PO3MIPY
CTPaxoBOi BUILJIATH, CTPOKM BUILUIATH B
pa3i HaCTaHHSI CTPAXOBOTO BUMAJIKY;
BUILIaTa KOMIIQHICIO IWBIICH-
IiB cBOiM akiioHepaMm. Ha aymky, M.
CrieHca 11e TOTYKHHUIA CUTHAIT 711 pUHKY
Mpo Te, M0 B KOMIMAaHIi BCE B TMOPSAKY,
BOHA YCITIIITHO TIPAITIOE, OTPUMYE TIO3H-
TUBHUN (PIHAHCOBUM pe3yJIbTaT.

PeanizyBatu 111 NUISIXU CTPaxyBaJIbHUK
MO€E 3a JOTIOMOTO0 MOIIYKY 1H(hOopMa-
1ii camMocTiitHO a00 3a JOIMOMOI0K0 CTpa-
XOBOT0 Opokepa, KUl 3a KOMICIHY BH-
HaropoJy 3MOe BHUPIIITUTH BCl MATAHHS
1010 TMOIYKY 1H(GOpMaIlii Mpo Kpamioro
CTpaxOBHKa Ta ONTHMAaJIbHI YMOBH CTpa-
XyBaHHS, a TaKOXX 3MOXKE JOIMOMOITH
MIPY HACTAHHI CTPAXxOBOTO BUIIAKY.

Sk Gaummo, y cTpaxyBaJIbHHKa Tepe-
JIK MOJIMBUX IHCTPYMEHTIB JUIsl OTpHU-
MaHHS TIOBHOI Ta MpaBIuBOi 1H(PpOpMAaIii
PO CTPaxOBHKA, HOro (hIHAHCOBU CTaH
Ta YMOBHM CTpaxyBaHHS HE Tak Oararo.

14

Tomy B 1poMy BHUIAAKy OOOB’SI3KOBO
Ma€e BTpydYaTHCs Jiep>KaBa y BUTIIAJL pe-
TyJsTOpa, SIKUM TOBUHEH 3a0€3MeUUTH
npo3ope iHpopmMaIlliiie mose Jjs MOoTeH-
[IHUX CTpaxXyBaJbHUKIB Ta BCTaTH Ha
iXHIM 3aXHCT B pasi MOPYIICHHA iX IMpaB.
Perynarop 3abe3nedye MOXKIWBICTh BH-
KOPUCTaHHS TaKUX 3aXOJIiB:

3MIACHEHHS JIIeH3yBaHHS
CTPaxoBOi MisTBHOCTI;

poBeJeHHs cepTHudiKaIiili BHU-
00 MEHEJKMEHTY CTPaXxOBOi KOMITaHii
(B YkpaiHi Ha CbOrO/IHI 1€ cepTudikariis
KEepIBHUKA Ta TOJOBHOIO OyXranrepa);
peecTpalisi MpaBUIl  CTpaxy-

BaHHS,

= 3M1MCHEHHST ()IHAHCOBOTO MO-
HITOPUHTY;
BEJICHHS JICP’KABHOTO PEECTPY
(P1HaHCOBUX YCTAHOB;
ONPUJITIOTHEHHS iH(popmarii
PO 3YNMUHEHHSI Ta OOMEXEHHS MisUTbHO-
CTl CTpaxOBHX KOMIIaHii, PO BBEJICHHS
JI0 HUX THUMYACOBHUX aJMIHICTpaIlii, mpo
3aCTOCYBaHHS 3aX0/liB BIUTMBY Ta CTaH iX
BUKOHAHHS;
ONPYITFOAHEHHS HEePEITiKy
CTPaxXOBUX KOMIIAHIN, MO0 SIKUX PEry-
JASTOPOM 3a(piKCOBaHO HANOUIbILIE CKApT.

Ha cydacHomy erami po3BUTKY CTpa-
XOBOT'O PUHKY YKpaiHM JIIEBUM MEXaHI3-
MOM MOTJIO Ou ctatu cTBopeHHS DoHmy
rapaHTyBaHHsS BUIUIAT 3a JOTOBOPAMH
cTpaxyBaHHA XUTTA. Lle OyB 6u moTyx-
HUW CUTHAJ JJI BChOTO PUHKY Ta CYCIIi-
JBCTBA MPO HAMIAHICTD PUHKY CTpaxy-
BaHHS KHUTTS, SKUM OW 3HU3UB DPiBEHb
iH(pOopMaIiiHOT acuMeTpii MK HaceJeH-
HIM Ta KOMIIaHIIMH, IO 3J1HCHIOIOTH
CTpaxyBaHHS KUTTA.

OxkpiMm AeprkaBH, Ha Hally AYMKY, 3a-
OesneuyBaty 1H(QOpMAIlIE0D OCHOBHHX
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YYaCHHKIB CTPAXOBOI'O0 PUHKY MalOTh 1H-
CTUTYTH HOTO IHPPACTPYKTYPHU:
CTBOPEHHSI caMOperyJiBHOI
opranizaiii (CPO), sika Moriia 6u Ha cebe
NeperHATH 4YacTUHy (YHKIIA aeprKaBH
070 arectalii Ta ceptudikamii Kaapis
CTPaxOBHUX KOMIIaHIi, pO3POOICHHS «KO-
JIEKCY €TUKH CTPAaXxOBHUKA», BIJICIIIKOBY-
BaTh 1H(OpPMAII0 TMPO CTPAXOBUKIB-
yieHiB miei CPO Ta onpuitoHIOBaTH i)
Oip>koBa 1H(opmarllisa, ToOTO
iHdopmartiiss npo ¢IHAHCOBY JiSTBHICTD
CTPaxXxOBHUKIB (XTO SIKI pecypcH 3allydae,
XTO BHUITyCKae OOproBi, a XTO MaloBI
L[IHHI Tanepu), sika 0 cBiA4YMiIa Mpo pea-
JBHUU CTaH pedeil B KOMIIaHii, Mpo Has-
BHICTh BJIACHMX KOWITIB JUISI PO3BHUTKY
BJIaCHOTO O13HECy, po MoTpedy y Kpe-
AUTHHUX KOIIITaX TOIIIO;
PEUTUHTH B PEUTUHTOBHUX
areHTcTB. lle nyxe nepcrnekTUBHUI Ha-
IPSIMOK ISl TIOJIETIICHHS Ta 3MEHIIECHHS
BUTpAT Ha TMOIIyK iHQopMallii cTpaxyBa-
npHuKaMu. CTpaxyBaJbHUK O3HAHOMMB-
IIMCh 3 PEUTUHIOM CTPaxOBOi KOMIIaHIi,
3 WOro AMHAMIKOIO 3a OCTaHHIA Tepion
MOXE TPHAHATH PIIICHHS TPO TE, YH
CHi 3BEpPTaTUCA O TaKOl KOMMaHii, 4u
Hi. [IpoTe, BITUM3HIHI Ta OKpeMi MIKHa-
POJHI PEUTHHIOBI areHTCTBA JACIIO TIii-
pBaju piBEHb JOBIpPU JO PEUTHHTIB, IO
HUMU BCTaHOBIIOIOTHCS. Hampukian,
O0aHk «Xpem@aTuk» OTPUMaB PEUTHHT 3a
HAI[IOHAJIFHOIO IIKAaJO0, a Yepe3 He3Ha-
YHUM Yyac OyB BHM3HAHHUI HEIIATOCHPO-
MOXXHHUM Ta JIO HBOTO OYJIO BBEICHO
TUMYacoBY aaMiHicTpalito. ToMy Aisiib-
HICTh PEUTHHTOBHX areHTCTB MOBUHHA
OyTu B3siTa Mij IepKaBHUN HATJIAL.
HactynHum € KOH(DIIIKT 1HTEpECiB, 1110
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BUHUKAE MIXK CTpaxyBaJIbHUKaMHu Ta Me-
HE/DKMEHTOM CTPaXOBHUX KOMIMAaHIH 1110710
ydacTi B po3nojauii npuOyTKy. Y oMy
MUTaHHI MU MOBHICTIO MIATPUMYEMO TI0-
suito K.I'. BoGsoro [9] mpo wmoxim-
BICTh CTBOPEHHS CIELIaIbHOTO KOMITETY
JUTSI TIOCTIHHOTO KOHTPOJIFO HaJ XOIOM
CIpaB y Kommasii. Aje, TaKOX CIiJ po-
3yMITH, IO CTPaxoBl KOMIIaHii HaBpsA
9i MiAyTh HAa Takuil Kpok. g Hux 11e
MO)Ke OOEpHYTHUCS, IMO-Tepilie, CTBOPEH-
HSIM JIOJJaTKOBOTO KOHTpOJIepa B Mapy A0
KOHTPOJLHUX OPTaHiB aKI[10HEPiB, a, MO-
Jpyre, YTPUMaHHS TaKOro KOMITETY MO-
K€ TPU3BECTU JO 3HAYHUX BUTpart. [lis
BUPIIICHHS 111€1 CyepEeYHOCTI HEOOX1/IHE
BTpYy4YaHHs JepkaBu. AOO jepxaBa 3a-
KOHOJIAaBUO 3aKpPIMUTh HEOOXITHICTH (o-
PMyBaHHS TaKOTO OpraHy KOHTPOJIIO 3
OOKy CTpaxyBaJbHUKIB Ta YIOBHOBa-
KUTh PETYJISATOpPa CTPAXOBOTO PHHKY
3MIMCHIOBATH HATJISA] 3a JOTPUMAaHHSIM
IpaB CTPaxXyBaJIbHUKIB, a00 BU3HAUYUTH
Ha 3aKOHOJIaBYOMY PiBHI IIJIXOJH JO BH-
3HAUYEHHS PO3MIPY YaCTHUHHU MPUOYTKY,
10 MOXE PO3MOJIISTUCS MK CTpaxyBa-
JHbHUKAMH, Ta TPOLEAYpPH 3IHCHEHHS
TaKoro po3mnoiaiay. B mpomy pasi crpaxo-
BUKH 3MYIICHI OyayTh JOTPUMYBATUCS
HOPM 3aKOHOJIaBCTBa, a B pasi ixX Mmopy-
IICHHS CTpaxXyBaJbHUKU OyIyTh MAaTH
iJICTaBU JIJIS alleTIOBAaHHS JI0 CTPaXOBH-
Ka abo iHmuX opraHiB. Ha Hamy aymky,
el BaplaHT € OUIbII pealbHUM IOJ0
HMOr0 BIIPOBAKECHHS.

Bumie3asHaueHi NUIAXW  MTOAOJAHHS
acuMeTpii iHbopmarlii MK OCHOBHUMU
KOHTpPareHTaMM  CHCTEMAaTH30BaHO Y
Tabm. 1.
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Taomung 1

[nsxu mogomaHHs acuMeTpii iHopMallii MK OCHOBHUMH KOHTpareHTaMu
CTpaxOBHX KOMMaHIH

Acumertpis ingop-
Manii

OcHOBHI KOHTpa-
TeHTH

Hlnsixu nogosanus acumerpii ingopmanii

- HectipusitnuBuii
BHOI.

- MopaibHHI PUBHK.

- [npopmariitna MoHO-
TIOJTisI.

- [Ipobema «mpuHIH-
ajg-areHT».

Hep:xkaBa

- [HhopMyBaHHS PO BBEIEHHS TUMYACOBHX a/IMiHi-
cTparliii 10 CTpaxOBUX KOMITaHIM.

- [nhopmyBanHs po 3ynuHEeHHS Ta/a00 0OMeXeHHs
JISITBHOCTI CTPaxoBOi KOMITaHii.

- [nhopMyBaHHS PO 3aCTOCYBaHHS 3aX0/1iB BIUIUBY
Ta CTaH iX BUKOHAHHS.

- Ilepernik cTpaxoBUX KOMIaHIH MIOAO SIKUX PEryIisi-
TOpOoM 3adiKCOBAaHO HAMOLIbIIE CKAPT.

- 3aKkpiTuIeHHs Ha 3aKOHOJABUOMY Ta HOPMATHBHOMY
PIBHSX BUMOT I1I0/I0 MPOIIEIYypHU Ta PO3MIpiB y4acTi
CTpaxyBaJIbHUKIB y TPUOYTKY CTPaXOBHKA.

- ®1HaHCOBHIA MOHITOPHHT.

- Benenns J[POY.

- PeecTpariis mpaBuil CTpaxyBaHHS.

- Ceprudikaris.

- JlitieH3yBaHHs.

Indpacrpykrypa
CTPaxoBOro pUHKY

- Hasiricte CPO.
- bip>xosa. [Hpopmartis.
- PeifTuHrY BiJ pEHTUHTOBUX areHTCTB.

CrpaxyBajibHHMK

- BukopucTaHHs OCIyr cTpaxoBoro 6pokepa.

- HasBHiCcTh BeO-caiiTy cTpaxoBoi koMmadii 3 1H}o-
pMalli€l0 PO yYMOBU CTpaxyBaHHs, (piHaHCOBHA
CTaH CTpaxoBHMKa, Npo OeHediliapiB CTPaxoBOi
KOMIIaHii.

- IIpaBuina cTpaxyBaHHs.

- HasBHicTb call-ieHTpy.

CrpaxoBuK

Dopmanvui npoyedypu
-3as1Ba Ta aHKETa [P0 CTpaxyBaHHS.
- JIoroBip cTpaxyBaHHS.
- Ormsit MaifHa (mepesicTpaxoBa eKCrepTH3a).
- MeauuHuit oryisiL 3acTpaxoBaHUX 0Ci0.
- OrJ1s11 HOLIKOJKEHOT 0 MaifHa.
Hegopmanvhi npoyedypu
- BigmoBa y crpaxyBaHHi.
- [Iporo3uiisi HEBUT1IHUX YMOB CTpaxXyBaHHS.
- Po3poOka He3aiiicHeHHOT MporpaMu peKoMeH 1allii
Ta 3ayBa)KCHb.
- 3alydyeHHsI eKCHepTiB MpH BPETrYIIOBaHHI 30MTKIB
(cropBeepiB, apKacTepiB).
- BigmoBa y cTpaxoBiii Bumiari

16
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JIma qpyroi rpyIu CynepeyHoCTeN IJIst
YHUKHEHHs acuMeTpii iHdopmalii Mox-
Ha BUJIUIUTH TaKl IHCTPYMEHTH:
BUHAropojaa MeHemxepiB. Taka
BUHATOpojJia TOBHHHA 3a0e3medyBaTH
BUKOHAHHS [JIBOX IIUICH: 3alydyaTd Ta
YTPUMYBAaTH B KOMIaHIi KOMIIETEHTHUX
MEHEKEPIB 1 MaKCUMaJIbHO HAOIMKATH
ix mii mo 3a0e3MedeHHs] IHTePECiB aKIlio-
HepiB. Ha nymky 0. bpirxema ta M.
Epxapnara [10, c. 49-50], xomrmeHcarriii-
HUW MakKeT BUIIOTO MEHEIKMEHTY KOp-
nopailii CKJIaJIa€ThCs 3 TPHOX KOMITOHEH-
TiB: 1) ¢ikcoBaHOT MIOPIYHOT IJIATHI; 2)
IPOIIOBUX MpeMiil a00 MpeMialbHUX aK-
11 3a pe3yJapTaTaMu PoKy 1 3) pOHI0BUX
OMIIIOHIB Ha MpUA0aHHA akuik ¢ipMu 3a
JOBTOCTPOKOBY €(eKTHBHY TIpaIflo Ha
0J1aro KoMIIagii;
3arpo3a 3BUIBHEHHS MEHEK-
MEHTY CTpaxoBoi kopmopaiiii. Akmo mii
MEHEDKMEHTY KOMITaHli HE BiJAMOBIija-
I0Th 1HTEpEcaM aKI[iOHEPiB, TO BOHU MO-
KYyTh Ha 4YEproBux abo TM03a4eproBUX
300pax akI[ioOHepiB 3BIILHUTH TAaKUH Me-
HemxkMeHnt. Y CIIIA e nocuts npoOrie-
MAaTHYHO, OCKUIbKM aKIli OKpEeMHUX KOP-
Mopaiii MOXyTh OyTH PO3MOPOIIEHI Ce-
pel Ay»e BEJIUKOT KUTBKOCTI aKI[iOHEPIB,
a KOHTPOJIb MEHEKEPIB 32 MEXaHI3MOM
rojIOCyBaHHs € BelnuKuM. B YkpaiHi, 1e
3pOOUTH TPOCTIIIE, OCKUIBKH Cepea BiT-
YU3HSAHUX CTPAXOBHUX KOPIOpAIliii HEMae
Takoi PO3MOPOIICHOCTI aKIid, KOHT-
POJIBHHM MAKET 3aBXKIU 30CEPEIKEHUN B
pyKax HEBEJIHMKOI KIJTbKOCTI aKIIOHEPIB;
3arpo3a mnornuHaHHsa. CyTb
IIOTO 1HCTPYMEHTY JETaIbHO PO3KPHUTA
B MeXaxX Teopii KOPIOpaTUBHOTO KOHT-
POJIIO;

Oe3nocepeiHe BTpy4YaHHS aK-
I[IOHEPIB B OINEpPaTUBHE yMPABIIIHHS
KOMMaHi€l0. MEeHEIKMEHT CTpaxoBoi
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KOpropaiii Moke BTpy4aTHCsl B yIpaB-
JIHHS KOMIIaHIi, akKIIOHEpOM SKOi €
CTPaxOBUK: IO-TIEpIlle, BOHU MOXKYTb
CIIJIKYBaTUCA 3 MEHeKepamMu GipMH 1
BHOCHTH DPI3HOMAHITHI HPOMO3UIIii, IO
CTOCYIOTBCSI METOIB BEACHHA Oi3Hecy,
no-Apyre, BUCyBaTU OQiliiHI TPOMO3H-
ii, gKi BIAIOBIZHO 10 3aKOHOJABCTBA
MOBHHHI TOJIOCYBaTHCS Ha IIOPIYHUX
300pax akioHepiB, HABITH SKIIIO IIi MPO-
NO3ullli HE BJIAIITOBYIOTh MEHEIKEPiB
[10, c. 52];

BUKOPHUCTAHHSA OOProBUX KOH-
TpakTiB. «bOpProBi KOHTpakTu — I 30-
00B’s13aHHA 3 OOKY (hipMHU BHUIUIa4yBaTU
neBHY (PiKCOBaHy CyMy 1HBECTOPY B POJIl
JI0OXO0Jy Ha Horo iHBecTullii. Takuii mij-
X1, Ha BIIMIHY BiJl y4acTi 1HBECTOpa y
npuOyTKax 1 OTPUMaHHI MEBHOI iX YacT-
KM 32 pe3ysibTaTaMu poOOTH 3a MEPIof,
3HM)KY€ UMOBIPHICTh BUHUKHEHHSI MOpa-
JABHOTO PU3HMKY Ta OMOPTYHICTUYHOI IO-
BEJIHKM 3 OOKY KEpIBHHMKIB KOMIIaHii»
[4]. MeHemKMEHTY CTpaxOBHKa HE TIOT-
p1IOHO HECTH 3HAYHI BUTPATH MO KOHTPO-
JI0 32 MEHEPKMEHTOM KOMIIaHii, 1HCTH-
TYIIAHUM 1HBECTOPOM SIKOT BOHU €, OCKi-
JbKU B IIbOMY BHUMAJAKy MEHEIKMEHT 3a-
[IKaBJICHUI B YCHIMIHIN pOOOTI KOMITaHii
Ta OTPUMAaHHI sIKOMOTa OlIBIIUX MPUOY-
TKiB, 1100 MOKHA OyJI0 po3paxyBaTucs 3
1HBECTOPOM Ta CyMy TMEpEBUIICHHS 3a-
JIUIIUATH c0o01, YacTHUHA 3 IKOI MOXKE ITITH
Ha OOHYCU MEHEIKMEHTY;

3aCTOCYBAaHHS TaK 3BaHUX 00-
MEKyBaJbHUX 3axojiB (restrictive cove-
nants) — 4iTKO MPOIMUCAHUX B KOHTPAKTI
MEX JOMyCTUMHX il 3 OOKYy MEHEIX-
MEHTY KOMIIaHii Ta X MOBHOBaXkeHb [4].
Lleli iHCTpyMEHT MOXxe OyTH e(eKTHUB-
HUM $IK MPU BHUPIMIEHHI KOHMIIKTY MIX
MEHEIDKepaMH Ta akKIl[lOHepaMH, TakK 1
MDK akIlloHepaMH Ta Kpeautopamu. B
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NEPIIOMY BUMAAKY B KOHTPAKTI MK Me-
HEPKMEHTOM Ta akiliOHepaMH, a B JIpy-
roMy — MK MEHE[PKMEHTOM Ta KpEJIUTO-
paMu MPOMUCYIOTHCS OOMEKEHHS II0J10
Il MEHEHPKMEHTY B TEBHHUX CHUTYaIlisX,
y4acTi B PU3MKOBUX MPOEKTaX, MOXKIIH-
BOCTI 30UIBIICHHS] KPEIUTOPCHKOT 3a00p-
TOBAaHOCTI, PO3TOJIONICHHS 1H(opMarii
TOIIO;
— MPOBECHHS ayJTUTOPCHKUX
BHUCHOBKIB (p1IHAHCOBOI 3BITHOCTI KOMIIa-
HI{ J1a€ TIEBHI TO3UTUBHI CUTHAJIA PUHKY
Ta QopMye JOBIpYy J0 KOMMaHIi 3 OOKy
CTPaxoBOi KOpIOparlii sIK 1HCTUTYIIIHO-
ro 1HBECTOpPA, BJIMBAIOYM HA MPUIHATTS
HEI0 1HBECTHULIIITHOrO pIlIeHHS. 3BUYall-
HO, 110 ayJIMTOPCHKHIA BUCHOBOK HE TIPO-
JyKy€ HOBY 1H(OPMAIIIIO JIJI1 PUHKY, BIH
MIPOCTO MIATBEPIXKYE ICHYI0UYy 1H(pOpMa-
HiI0 0Opo (PiHAHCOBUI CTaH KOMIIAHI].
Kpim 1poro, pemnyraiiss ayguTOpChbKOi
KOMIaHIi MOXe OyTH AOJAaTKOBUM CHUT-
HaJIOM 3HIDKEHHsI 1H(pOpMaIliiHOT acume-
Tpii. Iloka30BUM MNpUKIAAOM y IILOMY
paKypci € Jojsi ayAuTOPChKOi (ipMu
«Aptyp eHn AwuHmepceH» (Bxoauia B
ISATIPKY  HAUOUIBIINX — ayJUTOPCHKUX
KOMITaHIi CBITY), fIKa MICJIS CKaHAaly 3
«EHpon» 3MmymieHa Oylia NPUIIMHUATU
CBOE OLIBII HIK CTOPIYHE ICHYBaHHS,
OCKUTBKHM BTpaTWiia penyrailito [4];
ONPUJIIOJJHEHHS ~ PE3yJIbTATIB
aHaJli3y MOTOYHOTO CTaHy KOMIIaHIi Ta
MPOTHO3IB 1010 i1 MaOYTHIX MepCIreK-
TUB (DIHAHCOBUMH AHAIITUKAMHU, SKI BU-
KOHYIOTh 1H(pOpMaliiiHy (QyHKLiI0 Ha
¢dinancoBux punkax. [.B. Kpapuyk, B.I.
[leBuyk, O.JI. IlmacTyH CTBEpIXKYIOTb,
0 «pe3yJbTaTH HAYKOBHUX JOCIHIiIKCHb
JSUTbHOCT1  (DIHAHCOBUX aHAJITUKIB Ha
pUHKAX KalliTajiB CBiI4YaTh, MO (piHAH-
COBl1 aQHAJITUKHU 3JIMCHIOIOTHL BIUIMB Ha
BapTICTh AaKTUBIB KOMIIaHIi Ha PHHKY.
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[Ipu yomMy NpPOrHO3M aHAJITUKIB, K Mpa-
BHJIO, OJIBII SIKICHI, HIXK 3BUYaiHUM aHa-
JI13 KOMIIaHii YM I11H Ha 11 aKiiii, OCKIIbKH
BpPaxoOBYIOTb HE JMIIE€ CYyTO BHYTpIill-
HO0ipMOBY 1H(DOpMalito, ane i iHdop-
MaIlif0 3 30BHINIHBOTO CEPEIOBUINA —
€KOHOMIYHI HOBHHH, IIOJITHYHI IOl
tomo» [4].

BucnoBku. OnHI€0 3 OCHOBHUX TPH-
YUH BHHHKHEHHS CYIIEPEYHOCTEH MiX
CTOpOHAMH CTPaxXxOBOI'0 MPOIECY € ICHY-
BaHHA acumeTpii iHpopmari. lmsaxu ii
MOJIOJIAaHHS MK OCHOBHHUMHU KOHTpareH-
TaMU CTPaxoBOi KOMIIaHii CHCTeMaTH30-
BaHO B pO3pi3i JIBOX IpyNl CyHepeyHOC-
Tel: OB’ sI3aHUX 3 0COOJIMBOCTAMHM CTpa-
XOBUX BIJHOCHH, SIKI BHUHHUKAIOTb MIDK
CTPaXOBUKOM Ta  CTPaxXyBaJbHUKOM
(KOH(IIKT IHTEPECIB MIXX CTPaxOBUKOM
Ta CTPaxXyBAJIBHUKOM 3 IPUBOIY OIlIHKH
BEJTUYMHHU PHU3UKY, CYIPOBOIY JOTOBOPY
CTpaxyBaHHS, 3TIMCHCHHS CTPaxoBOi BH-
IUIaTH TOILIO; KOH(JIIKT 1HTEpeciB, WLIO
BUHUKAE MIXK CTpaxyBaJIbHUKaMU Ta Me-
HE/DKMEHTOM CTPaXOBHX KOMITaHi# 11070
ydacTi B pO3MNOAUI MpUOYTKYy) Ta
OB’ sI3aHUX 3 OCOOJIMBOCTAMH (HYHKITIO-
HYBaHHSI CTpPaxoBUKa y (opMi CTPaxoBoOi
Kopropailli (KOHQIIKT M)XK MEHeIxKepa-
MU Ta aKI[IOHEpPaMH CTPaXOBOi KOMIIaHIi,
KOH(MJIIKT MIXK aKIlllOHEpaMu Ta KPeIuTo-
paMu CTpaxoBOi KOMITaHi1, KOHQIIKT MiXK
MEHE/KepaMHl CTPAaxoBO1 KOMMaHii Ta
MEHEPKepaMH 1HIIUNA KOMIIaHiH, 5Kl BU-
CTYMalOTh 00’ €KTOM 1HBECTYBaHHS KOII-
TIB y iXHI KOpPIOpPATHBHI MpaBa, KOH(}-
JIKT 1HTEPECiB MK MEHEIKEpaMH CTpa-
XOBO1 KOMITaHii Ta MEHEKEpaMH 1HIIIHHA
KOMITaHIM, SKI HaMararTbCid NpHIA0ATH
a00 MOTJIMHYTH 1i).
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Abstract. This article explores existing approaches to counteracting information asymmetry.
For insurance companies asked to part ways to overcome this asymmetry into two groups
depending on the specific conflict of interest arising between its main stakeholders. The ways of
overcoming information asymmetry between the insurer and the insurer, the management of the
insurance company, its owners and creditors are revealed.

Key words: information asymmetry, insurer, the insured, screening theory, market signal
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Contradictions between the parties of
the insurance process can be divided into
two groups: contradictions due to the pe-
culiarities of the insurance relations that
arise between the insurer and the insured,
and contradictions due to the peculiarities
of the insurer's functioning in the form of
an insurance company.

To avoid information asymmetry on
the part of the insurer, the following tools
can be identified: completing the declara-
tion and/or the insurance proposal form
by the insured; determining the policy-
holder’s liability for the providing with
the knowingly false information; re-
strictions and exceptions to insurance;
list of insured accidents; procedures and
terms of payment of the insurance in-
demnity; determining the parameters of
the insurance contract; inspection of the
insured object. The insurer may also ap-
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ply informal procedures that affects the
willingness of the insurer to assume the
risk.

The use of these instruments generates
significant transaction costs. The main
problem for the insurer remains to de-
termine the minimum amount of infor-
mation required to make a risk insurance
decision and consider the conditions.

To avoid asymmetry of information
for the policyholder, the following can be
highlighted: leading into the terms and
conditions of insurance contract; availa-
bility of a license for insurance business;
the company’s website contained the
complete information about the insurer;
brand and business reputation; payment
of dividends by the company to its share-
holders.

The government should compulsory
intermediate as a regulator to provide the
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transparent information field for the po-
tential insureds and to protect their rights
(licensing of insurance; certification of
the management; registration of Insur-
ance Rules; implementation of financial
monitoring; maintaining a state register
of financial institutions etc.)

Besides the state, appointed institu-
tions of its infrastructure have to provide
with the information the main partici-
pants of the insurance market. There are:
self-regulatory organizations, exchanges
and rating agencies.
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AHoTauis. ¥V cmammi oocniodceno cyuache
OayenHss NOHAMMSA KOHKYPEHMOCHPOMONCHOCTI
azpaprux nionpuemcms. Busnaueno nokasHuxu,
SAKI 6NUBAIOMb HA KOHKYPEHMOCHPOMONCHICIb
azpaprozo nionpuemcmea. Pozensainymo 306Hi-
WIHI Ma 6HYMPIWHI YUHHUKU, AKI UKOPUCMOBY-
10mMb 01 OYIHKU PIBHA KOHKYPEHMOCHNPOMOIC-
HOCMI  CIIbCbKO20CNOOAPCHKUX  NIONPUEMCNG.
Busnaueno axmyanvui npoonemu 3abesneuenns
KOHKYPEHMOCHPOMOICHOCII a2papHux Nionpu-
emMcms.

KirouoBi ciioBa: kouxypeuyis, KoHKypeH-
MOCNPOMOJICHICIb, — a2papHe  NIONPUEMCMEO,
KOHKYpEHmHe cepedosulye, KOHKYPEeHmHI no3u-

yii.

IlocranoBka mnpobaemu. ['mobamiza-
Iisl Ta IHTEpHAIllOHATI3aIlsl TOoCmoaap-
CBKOTO KHUTTS, BIAKPUTICTh PUHKIB 3MY-
HIYIOTh Cy0’ €KTIB rOCIOJAPIOBaHHS pea-
ryBaTM Ha MIHJIMBI YMOBU PHUHKOBOTO
cepenoBuia. Crokupadi CTarOTh OUIBII
BUMOTJIMBUMHU 10 TPOAYKIIii, Ky BOHHU
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AHHOTAUMAA. B cmamve ucciedo8ano co-
BPEMEHHOE GUOCHUE NOHAMUSL KOHKYPEHMOCHO-
coonocmu azpaproco npeonpusmus. Onpedeine-
Hbl NOKA3amenu, KOmopbvle GIusiom HA KOHKY-
PEHMOCNOCOOHOCHb  AZPAPHO20 NPEeOnPUSMUSL.
Paccmompenvl enewinue u enympennue gaxmo-
pbl, Komopbvle UCNOIb3VIOM OISl OYEeHKU YPOBHS
KOHKYPEHMOCHOCOOHOCMU  CeNlbCKOXO35UCTBEH-
HbiX npeonpusmuil. Onpeodenenvi aKmyajivbHbvle
npobdnemvl obecneueHus KOHKYPEeHMOCHOCOOHO-
CMU A2papHuIX NPeonpusmuil.

KioueBble cil0Ba: KoHKypeHyus, KOHKY-
PEHMOCNOCOOHOCMb, azpapHoe npeonpusmue,
KOHKYPEHMHAsL cpedd, KOHKYPEeHMHble NO3UYUU.

CHOKHMBaOTh. TOMY, OCHOBHE 3aB/IaHHS
MIMPUEMCTBA — 11€ BUITYCK SIKICHOI, 0€3-
NEYHOI Ta JAOCTYHHOI MPOAYKIIi y HE0O-
X1OHIA KIJIBKOCTI.

30UTbLIEHHSI CYMAapHOTO CIOKHBYOTO
MOMUTY 3YMOBJIIOE IMIJABUIICHHS PIBHSA
CIO’KMBAHHS NPOJYKTIB XapuyBaHHs, SKi


mailto:boiko.vo17@gmail.com
mailto:boiko.mila7@gmail.com

ISSN 2304-1692 ®IHAHCOBUM NPOCTIP 2019 No 3 (35)

B OCHOBHOMY BUPOOJISIIOTHCS B arpapHo-
My cektopi. Ha manuit gac icHye motpebda
HapoIlyBaHHs OOCSTIB CUILCHKOTOCIIO-
JapCbKOTO BUPOOHHUIITBA, a ISl I[OTO
arpapHi MANPHUEMCTBA TMOBHUHHI OyTH
KOHKYPEHTOCTIPOMOKHHMH SIK Ha BHYT-
PIIIHBOMY, TaK 1 CBITOBOMY pHUHKAX.

KOHKYpEeHTOCTIPOMOXKHICTh  CLTBCHKO-
rOCIOIaPCHKUX MIAIPUEMCTB Ma€ Xapak-
TEpHI 0COOJIMBOCTI TMOB’sI3aH1 13: a) cIie-
IM(IKOI0 CUIBCHKOTO TOCIOJAPCTBA SIK
BUJIy €KOHOMIYHOI AiSUIbHOCTI; O) 3HAU-
HUM PIBHEM KOHKYpPEHIIli y CepeOBUIII
CUIbCHKOTOCTIOAAPCHKUX — TOBapOBUPOO-
HUKIB; B) 3HAYHOIO KUIBKICTIO Ta PI3HO-
MaHITHICTIO BUPOOHUKIB (ITiATPUEMCTB).
VY 3araJibHOMy BWIJISIZII  KOHKYPEHTO-
CIPOMOXHICTh CLIbCHKOTOCIIOAAPCHKOTO
MIIIPUEMCTBA MOXKE OyTH BH3HAayY€Ha SIK
HOro TMOpIBHsUIBHA IepeBara CTOCOBHO
IHIIUX TIAOPUEMCTB JIaHOI raily3i ycepe-
JIMHI KpaiHu 1 3a 11 MeXaMH.

KOHKYpeHTOCTIPOMOXKHICTh ~ arpapHUX
MIANMPUEMCTB € CKJIAQIHUM 1 Oararoruia-
HOBHUM IOHATTSAM. B ekoHOMIUHIN HayIll
BUICYTHIM €IUHUNM METONMYHHMH TIIX1T
10 JOCHIIKEHHST KOHKYPEHTOCIPOMOK-
HOCTI arpapHux mianpueMctB. lle mu-
TaHHS HEJOCTATHHO BHUBYEHO SIK BITUM3-
HSHUMHM TaK 1 3aKOPJOHHUMH BUCHUMH.

AHaJIi3 OCTaHHIX JO0CJHIIKeHb 1 my0-
Jikaniii. JocmipxkeHHsaMU npoOieM KOH-
KypeHIli Ta 3a0e3MeYeHHs KOHKYPEHTO-
CIIPOMOXHOCTI E€KOHOMIYHUX CYO’€KTIB
3aiimanucs Taki 3apyOixHi BueH1 - E. Bo-
renb, E. Bopuep, P. Ep6e, JI. Kicinr, I1.
Kpyrman, M. Iloptep, A. Cwmit, JIx.
Ctpenp, E. Xekep.

TeopeTnyHi Ta METOAOJIOTTYHI OCHOBHU
OIIHKU PIBHA KOHKYPEHTOCIPOMOXKHOCTI
MIAMPUEMCTBA Ta MOTO TPOIYKINT pO3T-
JSHYTI y poboTax 6araTbOX BITUU3HAHUX
HAyKOBIIIB, cepen sakux — Amamuyk T.J1.,
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boiiko B.O., byrenko A.A., Bapackina
O.B., Biniuenko L.I., I'panoBceka B.T.,
€pmakoB O.10., €caynoB B.A., Inbin
B.1O., nbina O.B., Kaumapuk A./1., Ku-
pwioB lO.€., Mapkina [.A., Mapmyns
JI1.O., CitkoBcrka A.O., Craxis O.A.,
HIsens FO.A., Yeprasa K.1O. ta in. On-
HAaK, YAMaJIO MMUTaHb MOTPEOYIOTh TMOa-
JBIIOTO  JOCHIDKEHHS,  HacamIepes,
3’SCYBaHHS €KOHOMIYHOTO 3MICTY Cydac-
HOTO OayeHHs TMOHATTS KOHKYPEHTO-
CIIPOMOXHOCTI arpapHUx MiAIPUEMCTB.

MeTo10 CTaTTl € JOCHTIKEHHS cydac-
HUX HAyKOBO-TEOPETHUYHMX MIJAXOJIB O
BU3HAYCHHS TOHATTS KOHKYPEHTOCIPO-
MO>KHOCTI arpapHuX HiANpUEMCTB Ta (a-
KTOPIB 110 HA HUX BIUIMBAIOTb.

BuxkJiiax ocHoBHOro marepiajy. Brie-
pIIe TOHATTA «KOHKYPEHTOCIIPOMOXK-
HICTB» OYJ10 BBEJIeHO HampukiHil 1970-x
pp. M. Iloprepom, sikuii miJi KOHKYpPEH-
TOCTIPOMOXKHICTIO TIpHiAMae peHTa0eIb-
HICTh Ta MPOJYKTUBHICTH BUKOPHUCTAHHS
pecypciB. B cepenuni 1990-x pp. nanui
TEPMIH CTaB aKTHUBHO JOCIIKYBaTHCS
BITYM3HSIHUMHU eKOHOMIcTamMu. [loHSATTS
KOHKYPEHTOCTIPOMOKHOCTI, 3aIpOIOHO-
Bane M. [loptepom Ta iHIIMMU aBTOpa-
MU, OXOIUTIOIOTH Pi3HI i acmeKTH 1 fK
paBuUIIO, TOMOBHIOKOTH OAHE ojHOr0. Ha
JTYMKY HAyKOBIIS, KOHKYPEHIIIS — II€ JIH-
HaMIYHUN TpOIEC, KU PO3BUBAETHCH,
ne JaHgmadT, SKU Oe3nepepBHO 3Mi-
HIOETBCS, Ha SIKOMY 3’SIBJISIFOTBCS HOBI
TOBapH, HOBI LUISXM MAapKETHUHTY, HOBI
BUPOOHMYI MTPOLIECH T4 HOBI PUHKOBI Ce-
rMeHTH [1].

KoHnkypeH1ist € HeBiJl'€MHOIO CKJIa/10-
BOI0O PUHKOBHUX BIJHOCHH, TOMY BOHA
€BOJIIOIIOHYE, SIK came TMOHATTA, TaK 1
METOAW 11 JOCATHEHHS Ha IIPaKTHII.
ToOTO MOHATTA «KOHKYPEHIiS» 3aBKIU
noTpedye MTOJATKOBOTO BHBUYEHHS Ta
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aHanizy. HuHimHsS TeHaeHIis 10 rioba-
JILHOI 1HTErparlii 3MyIIy€e BITYU3HSAHI ar-
papHi MIANPUEMCTBA MPUCTOCOBYBATHUCS
710 crienn(iKu MI>KHAPOIHOTO PUHKY, 110
noTpedy€e HOBUX KOHKYPEHTHHX BiIHO-
CHH, HOBOI CTPYKTypH3allli MpOIOBOIb-
yoro puHKY. Ha cydacHomy ertami KOH-
KYpPEHIIisl € BOKJIMBUM 1 JIEBUM MEXaH13-
MOM, KU 3a0e3meuye BUCOKY €(EeKTUB-
HICTh, MPOMOPIINHICTD Ta AUHAMIYHICTH
PUHKOBHUX BITHOCHH SIK y Tajly31 BUPOO-
HUIITBA, TaK 1 peajizallii arpapHoi Ipo-
nykiii. IlpoGnematnka KOHKYpEHINi €
0COOJIMBO TOCTPOIO JUISl arpapHOi €KOHO-
Miku Ykpainu. [IpiopuTeTHUM NMUTAHHIM
y IIbOMY HampsiMi € 3a0e3Me4YeHHsS] KOH-
KYpPEHTOCTIPOMOKHOCTI ~ HaIllOHAJIBHOTO
arpapHoOro BUPOOHMKA Ha IHHOBAIlIHMHIN
OCHOBI, JIOCSATHEHHSI BUCOKOTO PiBHS BH-
MyCKYy HOPOIYKLIi 3 BHCOKOK YaCTKOIO
JI01aHO1 BApTOCTI. AJie JJis IIbOTO HEOO-
X1JHO peali3yBaTH HalllOHAJIbHI Mporpa-
MU IIOJO BWPIMICHHS pPsAIy TpooieMm,
MOB’SI3aHUX 13 HEIOCKOHAJICTIO KOHKY-
PEHTHOI Ta aHTUMOHOTIOJBHOT MOJITHKH,
HEBU3HAYCHICTIO KOHKYPEHTHOT TaKTUKHU
Ta crparerii. Lle 3yMOBI€HO BIJICYTHICTIO
HeoOXiHOT 0a3u: arpapHOi 1HCTHTYIIIO-
HaJbHOI CTPYKTYPH, 1HCTPYMEHTIB, CIle-
I1JIICTIB, IOCBIAY TOIIIO, IO TAKOX IOT-
pebye AeTanbHOTO JOCIIKEHHSI TaKoro
PUHKOBOTO SBUIA SK KOHKYPEHIlS B
yMoOBax rioOanizarii [2].

CislbCbKE TOCITOIAPCTBO SIK BHJ €KO-
HOMIYHOI JISUTbHOCTI Ma€ HU3KY BJIACTH-
BOCTEH, SIKi HE TafOTh 3MOT'H 3aCTOCYBATH
METOAM OIIHKH, 0 BHKOPHUCTOBYIOTHCS
JUTSL  OI[IHKA KOHKYPEHTOCITPOMOKHOCTI
€KOHOMIKH KpaiHu a0o0 1HIIUX BUIIB JIis-
JTbHOCTI. JI0 TakmX OCOOIMBOCTEH CIIif
BIJIHECTU: - HEBHCOKY PEHTa0CIbHICThH
arpapHOro CEKTOpa; - TPHUBAIICTH BIIT-
BOPIOBAJILHOTO ITUKITY Ta 3HAYHUI TIEPi0/]
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OKYMHOCTI BKJIAJICHUX KOIITIB; - HEBUCO-
KU pIBEHb CTBOPEHOI BAaJOBOi J0JaHOI
BapTOCTI; - BUCOKUU CTYMiHb Hemepeaoa-
YyBaHOCTI Ppe3yJbTaTy TOCHOAapPChKOT
TSTTBHOCTI, IO 3yMOBJICHO 3aJICKHICTIO
BiJl 3MIHU MPHUPOJAHOKIIMATUYHUX YMOB;
- exoJyioriuyHuil (akrop. Y mporieci Cuib-
CHKOTOCIOJIAPCHKOTO BUPOOHUIITBA HE
MOBMHHA 3aBAABAaTHUCh IIKOJA HABKOJU-
IITHLOMY CEPEIOBUIIY Ta TIOBUHEH BHUITY-
cKaTucs Oe3MeuHui i 3I0pOB s JTIOdu-
HU NPOAYKT [3].

Kaumapuk 4.JI. Tta YepraBa K.IO.
BBAXKAIOTh, IO KOHKYPEHTOCIIPOMOXK-
HICTb MIANPUEMCTBA MOKHA OXapaKTepu-
3yBaTH K WOTO MOTEHIIINHY SIKICTh, SKa
BKJIIOYAE:

- 3/IaTHICTh HIANPUEMCTBA OJEP)KYBa-
T peajbHy OLIHKY OYIKYBaHb LIJIbOBOI
TPYIU CIOKHBAYIB, & TAKOX MPOCTEKY-
BaTH TEHJEHINI CITOKHUBYOI ITOBEIIHKH,
IHIIIMMH  CJIOBaMH, TMIANPUEMCTBO Ma€
OyTH CIOPOMOXHE CBOEYACHO, 00’ €K-
TUBHO 1 TOYHO OI[HIOBATH CHOXHBYHUHI
MOMUT SIK y JaHHWM Yac, Tak 1 MPOTHO3Y-
BaTU WOTO JUHAMIKy Ha MaiOyTHe. Taka
OITiIHKa JIMIIe Ha 0a3l HayKOBOI MOJEl
I[IJTOBOI CIOKMBYOI TPYIH, IO Bpaxo-
Bye 11  CKOHOMIYHHWH,  COLIaJbHO-
KyJIbTYPHUN Ta TICUXOJOTIYHUN YHHHU-
KM, pPO3p0o0JICHOI METOJaMH Cy4acHOl
COIIIOJIOTIi i MAPKETHHTY;

- 3JaTHICTh MPOBOJIUTU €(PEKTUBHY
MTOTOYHY MapKETHHTOBY TIOJIITHKY;

- 3JIJaTHICTh 3HAXOJUTU 1 CTBOPIOBATHU
YMOBH JUUIS 3HW)KCHHS BUTpaT Ha 3a0e3-
nedeHHs (hakTopaMyd BUPOOHMIITBA — Ka-
miTajgoM, poOOYOI0 CHJIOK, CHPOBHHOIO
Ta MaTepiajlaMH, €HEPTi€l0 Ha OJMHHMITIO
MPOJIYKITii, IO MPOIAETHCS;

- 3A10HICTh 10 CTBOPEHHS M YTpUMaH-
HS TEXHOJIOTIYHOrO BHUPOOHMITBA HaJ
IHITUMU WICHAMH Taly3€BOTO CITIBTOBA-
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PHUCTBA, 10 BUMAra€ CBOEYaCHOI'O OHOB-
neHHs TexHoJjorik. Ile Moxke crocysa-
TUCHh BUPOOHMIITBA, 30yTY, YIIPABIIHHS;

- 3/IaTHICTH MJIAaHYBaTH, OPraHi30ByBa-
TH 1 TPOBOAUTH €(PEKTUBHY CTPATETIIO Y
chepax BUPOOHHUIITBA ¥ MapKETUHTY Ha
OCHOBI 1HHOBAIIIH;

CTBOPEHHSI Ta PO3BHUTOK BHCOKOTO
KaJIpOBOTO TOTEHIIIATy SK Ha BHKOHAaB-
YoMy, TaK 1 yIpaBIiHCHKUX PiBHIX [4].

Biniuenko 1.I., MaxoBcekuii JI.B. 3a-
3HAYaloTh, 110 MOTJIMOJEHHS 1HTErpariii-
HUX BITHOCUH 3 €BPOMNEHCHKUMH KpaiHa-
MU — II€ OJWH 13 Ba)XJIUBHX (HaKTOPIB
KOHKYPEHTOCTIPOMOKHOCTI arpapHux
MIAIPUEMCTB. Y 3B’SI3KY 3 IIUM Iepes
€KOHOMIYHUMHU  CYO’€KTaMU BHUHHKAE
npoOjemMa BUPOOHUIITBA MPOAYKIIiI, sKa
MOBUHHA BIAMOBIATH BUMOTaM arpapHo-
ro puHKy €Bpomnu (AKICTh CLIbCBKOTOC-
MOJAAPCHKOI MPOYKLIi Ta O€3NEYHICTh 3a
MDKHApOJHUMH CTaHAAapTaMU 1 CTaOLIb-
HICTh BUPOOHUIITBA). YC€ 1€ 3YMOBIIIOE
MIJBUILEHY yBary 10 MUTaHb (popMyBaH-
HS Ta BIPOBAHKCHHS OpPraHi3aIlifHOTO
MEXaHI3My YIpaBIiHHA KOHKYpPEHTO-
CIPOMOJKHICTIO, SIKMl OW CIPHSB ITiJIBH-
HEHHI0O €(EeKTUBHOCTI W KOHKYpPEHTO-
CIIPOMOYHOCT1 arpapHOro BUPOOHMIITBA,
3aXUCTy 1HTEPECIB BITYMZHSAHUX TOBAPO-
BUPOOHMKIB HAa 30BHIIIHIX pUHKaX, a Ta-
KOX CTPATEriYHOMY PO3BHTKY arpapHOTO
MiAnpueMcTBa [5].

E€pmako O.10., B.A. €caynoB po3r-
JSaI0Th OCHOBHI MiAXoau 1moao (op-
MYyBaHHSI KOHKYPEHTHUX TepeBar CiibCh-
KOTOCTIOJIAPCHKUX MiAMPUEMCTB Ta BIPO-
BaJDKEHHSI iX y MPaKTUKy TOCIOAapro-
BaHHS IS TIABUIICHHS KOHKYPEHTO-
CITPOMOYHOCT1 YKPaiHCbKUX TOBApOBH-
POOHUKIB Ha PUHKAX arpomnpo0oBOJIBYOI
npoaykitii. [IoHATTS «KOHKYpPEHITisl ClTb-
CHKOTOCTIONAPCHKUX MIAMPUEMCTBY Hay-
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KOBIIl MPONOHYIOTh TPAKTYBATH, SIK MPO-
TUCTOSIHHSL CTAJIOTO - 1HHOBAIIHHOMY, /1€
KOHKYpYIOUl €KOHOMIYH1 CY0’€KTH PO3T-
JSAAI0Th CTPYKTYPY PHUHKY Ta aHami3y-
I0Th piBEHb CBOOOAM MPOJABLIS 1 MOKYT-
111 HA HbOMY, TTOCTABHUBIIH COO01 32 METY
STIKOMOTA TIOBHIIIIE 3aJOBOJIbHATH TIOTPE-
OM TMOKYIIISI, OTPUMYIOUH TIPU I[HOMY
Hailoueuii  mpulOyTtok. KonkypeHTo-
CIIPOMOXXHUM aBTOPH BBaXKalOTh BHPOO-
HUITBO, SIKE 3JIIACHIOE y MPOIECI CBOET
BUPOOHUYOT JISJIBHOCTI E€KOHOMIYHMM
Cy0’€KT CUIBCBKOTO TOCIOJApPCTBA, IO
PO3KpHUBAE MOTO SIK 3arajbHy MOJIEIb PU-
HKOBO OPIEHTOBAHOT'O TOCIOAAPIOBAHHS
CUIBCHKOTOCTIOJAPCHKOTO  MIANPUEMCTBA
3 KOHKPETH3AII€ CIIOCO0IB 1 METOMIB il
noOyZ0BH, IEBHUM IEPETIKOM OpraHiza-
IIHHO-EKOHOMIYHUX [, K1 HE0OXIIHO
3MIMCHUTH 117151 3a0€31e4YEeHHs] KOHKYPEH-
TOCITPOMOKHOCTI  CLIBCHKOTOCIIOAAPCH-
KHUX TIIIPUEMCTB Ha PUHKAX 1X MPOIYK-
1ii [6].

@opMyBaHHA  KOHKYPEHTOCIPOMOK-
HOCTI arpapHuXx MIJIPUEMCTB Big0yBa-
€ThCS B YMOBax TMOTJIMOJICHHA I1HTErpa-
IIHHUX BITHOCHH 3 €BPONEHCHKUMH Kpa-
inamu. Ilepen ciIbCHKOTOCTIONAPCHKUMU
TOBAapPOBUPOOHUKAMH TIOCTa€ TMpodiIema
BUPOOHUIITBA TPOAYKIli, SKa ITOBHHHA
BIIMOBIJATH BHUMOTaM  €BPOIEHCHKOTO
PUHKY, 1110 Tieperdavyae cTablIbHICTh BU-
pOOHUIITBA 1 BIJAMOBIAHICT SKOCTI Ta
0e3reyHocCTl ii MIKHApOJHUM CTaHJap-
TaM. Bu3HavambHMMH (DakTOpaMH KOH-
KYPEHTOCIIPOMO>KHOCTI Ha MIKHAPOJIHO-
My PHUHKY € 3a0e3MeueHICTh €KOHOMIY-
HUMHU pecypcamu (3acobu BUPOOHHUIITBA,
TEXHOJIOT], 1HBECTHIlII B JIOACHLKHHN Ka-
miTajg, HAaBUYKA MEHEIHKMEHTY), Xapak-
TEPUCTUKU MPOMAYKIIii, cTpaTerii ¢ipMm Ta
rajys3eBa CTPYKTypa, KOHTPOJb HaJa Ka-
HaJlaMH PO3MOJLTY, 1H(ppacTpyKTypa Ta
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HAsBHICTh 30BHIIIHIX €(EKTiB, MPaBOBE
CepeloBHUIlEe, TOPTOBEJIbHA MOMITHKA [7].
3anopykoro MiJABUIIEHHS KOHKYPEHTO-
CIIPOMOXHOCT1  CLIBCHKOTOCIIOAAPCHKUX
MIIIPUEMCTB, 110 JaCTh 3MOTY 301JIbIIHN-
TH BUPOOHUIITBO BHUCOKOSIKICHOI TPOMY-
KIIi1, 3HU3UTH 3aTpaTH Tparli Ta KOIITIB,
OTpUMAaTH MPUOYTKH 1 3MILIHUTH €KCTIOP-
THUW TIOTEHITiad, €: - (OpMyBaHHS Aep-
KABOIO CTIMKOrO  IJIATOCHPOMOKHOTO
NOMUTY Ha BITYM3HSHY CUIBCHKOTOCIIO-
JTapChbKy MPOJYKIIIO; - peaizaris 30B-
HINITHHbOEKOHOMIYHUX 3B’A3KIB IIOJ0 1M-
MOPTHOEKCTIOPTHUX OTEepalliil ClIbChKO-
roCroAapchKol MPOAYKINII; - 3pOCTaHHS
PIBHSI MOTHBAIlli MEPCOHATY CUIbCHKOTO-
CIOJIAPCHKUX MIJIMIPUEMCTB SIK 3aropyka
MIJIBUIICHHSI €()EKTUBHOCTI Ta Pe3yJibTa-
THUBHOCTI Tpalli; - OHOBJIEHHSI MaTepialib-
HO-TEXHIYHOI 0a3M ClIbIOCIIBUPOOHMKIB;
- 3aCTOCYBaHHSI €(PEKTHBHOI MIIIPHEM-
HUIIBKOI CTpaTterii AJisl MiJBUIICHHS BU-
pOOHHUIITBA; - MIABUIICHHS PIBHS e]ek-
THUBHOCTI JICPYKABHOI MIATPUMKH Ta JIEp-
’KABHOTO PEryJIOBaHHS BHUPOOHMUIITBA
CLIIBCBKOTOCIIOIAPCHKOT MPOayKIIii [8].
Mapkina [.A., O.B. Bapackina cTtBep-
JDKYIOTh, 110 (DOpMyBaHHS KOHKYPEHTO-
CITPOMOXHOCTI MiIMTPUEMCTBA Mae€ 3iiic-
HIOBATHUCS Ha BCIX eTanax BUPOOHUIITBA 3
BpaxyBaHHSIM KJIFOYOBUX AacCIEKTIB Jisi-
JBHOCTI MIANPUEMCTBA. Taka CTpYKTypH-
3allis 1a€ 3MOTY 3I1MCHIOBATH ITIJIECIIPSI-
MOBaHUW MOIIYK IUIAXIB Ta YIPaBIIHCh-
KHUX pillieHb, 110 3a0e3Meyarh IMiABUIICH-
H KOHKYPEHTOCIPOMOKHICTh MiANpHU-
eMmcTBa. [lomiTHYHMI acniekT — € pe3yJb-
TaTOM IIOJITHYHOI CTaOIMBHOCTI JepiKa-
BU, €(DEKTUBHOI 30BHINTHHOCKOHOMIUYHOT
MOJTITUKH, YYacTl JIep>KaBu B 1HTETpaIliii-
HUX TIporiecax. BupoOHWUMII acmekT -
OXOILTIOE TPOYKTUBHICTH CLIBCHKOTOC-
MOJAPCHKUX YTiAb Ta TBApWH, OCHAIIIE-
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HICTh OCHOBHUM Ta OOOpDOTHHMM KarliTa-
JIOM, MMPOAYKTHUBHICTB TIpalll, IKICTh MPO-
TyKIIii, XapakTep TEXHOJOT1i, MacITaOu
BUpoOHUIITBa. ColllayIbHUN acleKT - JI0-
3BOJISIE 3poOUTH aHali3 (OpMyBaHHS Ki-
JBKICHOTO Ta SIKICHOTO CKJIaJl IePCOHAITY,
3a0e3MeyeHHs] EKOHOMIYHUX 1HTEpECiB
MPAIiBHUAKIB TIAMPUEMCTBA, PIBHA TifI-
TOTOBKM Ta TIJIBUIIEHHS KBamidikamii
NpaliBHUKIB, MOTHUBAIIHHUX CTpaTerii
HiIPUEMCTBA, KOPIIOPATUBHA KYJIbTYpa.
MapkeTUHTOBUH acCleKT - KJIIOYOBE 3Ha-
YEHHSI MAIOTh JIOCTIPKEHHSI ¥ IPOTHO3Y-
BaHHS PHUHKY, CHCTEMa MPOCYBaHHS Ta
30yTy TOBapy, [IIHOYTBOPEHHS, peKJIaMHa
JUSTBHICTB, 00CITYTOBYBaHHS CIIOXKUBAYa.
PO3BUTOK JIOT1ICTHKH. diHaHCOBO-
€KOHOMIYHMI acCleKT — KIIOYOBE 3Ha-
YEHHS MalOTh CTYIIHb JIKBIJTHOCTI, aKTH-
BHICTbh, JJOXOJHICTb, TJIATOCIPOMOXKHICTh
HOIJIPUEMCTBA, 3aly4Y€HHS 30BHILIHIX
(b1HaHCOBUX pECypCIB, IHBECTyBaHHS Ha-
SBHUX KOIUTIB, 3araJlbHUil (piHaHCOBUMI
CTaH MIANMPUEMCTBA, IliHA Ta coOiBap-
TICTh MPOAYKIIil, PE3yJIbTaT TOCIOIAPCh-
KO1 TISUTBHOCTI. [aHOBAaIIITHO-
IHBECTUILIIMHUM acClHeKT - KJIKYOBE 3Ha-
YEHHSI MalOTh BUKOPUCTAHHS HAyKOBOTO-
TEXHIYHOTO Ta 1HTEJIEKTYyaJIbHOTO MOTEH-
1iajgy, CTyMiHb BUKOPUCTaHHS 1H(DOpMa-
HIAHUX TEXHOJIOT1, YNpPOBAIKEHHS HO-
BUX I1H(QOpMaLIAHUX TexHoJorik. /[ep-
YKaBHUU aCIeKT - OXOIUTIOE PIBEHb JIep-
KaBHOTO PETYJIIOBAaHHSI Ta PO3BHUTKY
€KOHOMIKHM KpaiHu (cucTema OInojaTKy-
BaHHS, KpeAUTHO(DIHAHCOBA Ta OAHKIBCh-
Ka CUCTeMa KpaiHH) CTaH 1 HaMpsM BHYT-
pimHIX pedopM; TPIOPUTETH PO3BUTKY
KpaiHu Ta ii cTabiIbHICTh; TAPMOHIWHICTH
HOPMAaTHUBHO-TIPAaBOBO1 0a3u. YmpaBiiH-
CBKHI aCTeKT - KIIOUOBE 3HAYCHHS Ma-
I0Th THUII OpraHi3aliiHOI CTPYKTYpH YII-
paBJIIHHS MIANPUEMCTBOM, THYYKICTH Ta
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palllOHAJIBHICTh CHUCTEMH  YIPABIIHHSA,
CTWIb Ta METOAW YIPABIIHHS, ajanTa-
I1/H1 MOKJIUBOCTI miAnpuemMcTBa [9].

Kupunos [0.€. 3anpononyBaB Mojienb
KOHKYPEHTOCTIPOMOKHOTO PO3BHUTKY ar-
PapHOTO CEKTOPY BITUYMU3HSHOI €KOHOMI-
KM Ha OCHOBI IPHUHIHIY 0aratoyHKIIi0-
HaJBHOCTI  CUTBCBKOTO  TOCIOJAPCTBA.
3TiIHO 3 ITUM MPUHITUTIOM CIITBLCHKE TOC-
MOTAPCTBO SIK BUJI €KOHOMIYHOI MTisITBHO-
CT1 MPOJAYKY€E HE JIUILIE TOBAPH, a i He3a-
MIHHI CyCHUJIbHI OJyiara (IOCIyTH) HETO-
BApHOTO XapakTepy, HaWBa» MBI 3
AKUX — MPOJIOBOJIbYA Oe3leKa, eKOHOMI-
YHI YMOBHM ICHYBAaHHS CUIbCBHKOTO Hace-
JICHHS, TMATPUMAaHHS €KOJIOTTYHOI PiBHO-
Baru, 30epexeHHs O10pPI3HOMAHITTS TO-
110. OcHOBOIO (POpMyBaHHSI MOJE1 KOH-
KYPEHTOCIIPOMOKHOTO PO3BUTKY arpap-
HOTO CEKTOpY € peani3auis rpynu QyHk-
LIOHAJIBHUX CTpaTeriii yepe3 3MILHEHHS
KOHKYPEHTHHUX TIepeBar KO>KHOTO HaIpsi-
My. MeTbcs po pO3LIMPEHHS CTPYKTY-
pU EKCHOPTY, aKTUBI3aIlll0 TpaHcepTy
TEXHOJIOT1M BUPOIIYBAaHHS CLIBCHKOTOC-
MOJAPCHKUX  KYJBTYp, arpocepBICHUX,
MEJIOPAaTUBHUX, KOHCYJbTAIlIMHUX TOC-
JyT, nuBEepcU(DIKAI0 €KOHOMIYHHUX PHU-
3UKIB B YMOBax TJioOajizarlii Ta ITiJBHU-
IIEHHSI TEOEKOHOMIYHOTO CTaTyCcy YKpa-
iam [10].

3 MOIIYKOM IIISX1B MiABUIIEHHS KOH-
KYpPEHTOCTIPOMOKHOCTI arpapHux MiAm-
PUEMCTB aKTyali3yeTbCsl Tpoliema 3a-
Oe3reyeHHs X 1HHOBAIIITHOTO PO3BUTKY.
Huni iHCTUTYIIOHAIBHE CEPEIOBUIIIEC
HECIIPUSTINBE JIJIT PO3BUTKY 1HHOBAIIiH,
pecypcu oOMexkeHi, a o0cSr 1HBECTHIIIT
HeBenukuil. OIIHIOBaHHS PETiOHaIbHOI
MOJITUKU CBIAYUTH TIPO T€, IO OPTaHH
BIIQJM TIEPEBAKHO PO3PAXOBYIOTH Ha J0-
MOMOTY JepKaBH Ta IO ii 0OMEXKEHUX
1HCTpyMeHTIB (OI0/pKeTHI TpaHchepTH,
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Jiep>KaBHI TPOTrpaMu), a TAKOK HE MAlOTh
BaroMuX 1HCTPYMEHTIB IS TTOJIIIIICHHS
1HBECTHUIIIMHOTO CepeIOBHUIIla 1HHOBAIIIH-
HOTO BHUPOOHHUIITBA 3 BUKOPUCTAHHSIM
nepeBar reonoiTHYHOTO PO3TallyBaHHS
9y CHOpusiHHA i1 0a30BHX 1HCTUTYTIB
€KOHOMIKH, 3 SKHMH IIOB’s3aHa OlIb-
nricTh mpoosieM arpapuoi chepu [11].

KoHKypeHTOCTIpOMOXKHICT B arpap-
HOMY CEKTOpl €KOHOMIKH XapaKTepHu3y-
I0Th MOKa3HUKHU COOIBapTOCTI, peHTabe-
JBLHOCTI TIPOAYKIIii, YPOKAaHHOCTI, TOX1]I-
HOCTI BUPOOHHUIITBA, MPOAYKTHUBHOCTI
npati. /Jlo HUX Ookpemi aBTOpU JOJAIOThH
me NpuOyTKOBICTh, MPOTYKTUBHICTD,
00O0POTHICTh, A1JOBY aKTHUBHICTD, JIIKBII-
HiCTh. Jlesiki HayKOBIIl KOHKYPEHTO-
CIIPOMOXHICTh TIANPHEMCTBA BOAYAIOTH
y BIJIHOCHIH XapaKTEpUCTHUIl, AKa BiJO-
Opakae CTYIiHb BIAMIHHOCTI PO3BHUTKY
MEBHOI oOpraHizaili BiJ] KOHKYPEHTIB 3a
CTYTICHEM 3a/I0BOJICHHS CBOIMH TOBapa-
MU TMOTped CHOKMBAuiB, @ TAKOX MOXK-
JMBOCTI 1 IMHAMIIl TPUCTOCYBAHHS Op-
ra”izaiii 0 yMOB PUHKOBOI KOHKYpEH-
mii.

Mapmyne JI.O. Ta boiiko B.O. 6yno
MIPOBECHO JIOCTIIKCHHS OCHOBHUX Me-
TOAUYHUX ITIJIXOMIB JJIA OI[IHKK KOHKY-
PEHTOCTIPOMOXKHOCTI arpapHuX MiANpHU-
emctB. HaykoBmsamu copmMoBaHO TpHH-
LIMIIOBO HOBUM MIOX1J CHUCTEMHOTO JIOC-
JTIIKEHHSI KOHKYPEHTOCIIPOMOKHOCTI 13
3aCTOCYBaHHSIM 0araroMipHOi CTaTUCTHU-
KA JUIS JETAJIbHOI OIIHKH E€KOHOMIYHOI
e(PeKTUBHOCTI JISUIBHOCTI CYO’€KTIB Ta
3aMpPONOHOBAHO AJITOPUTM KOMIUIEKCHOT
€KOHOMIKO-CTaTUCTUYHOI OLIIHKH KOHKY-
PEHTOCTIPOMOKHOCTI TIAIPUEMCTB [12].

VY pesynbTari HOCHIKEHHS] TEOPETHY-
HUX 3aca]] KOHKYPEHTOCTPOMOXKHOCTI
arpapHuX TMIANPUEMCTB MH  MOXKEMO
CTBEP/KYBaTH, MO0 KOHKYPEHTOCIIPOMO-
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HICTh arpapHUX MiANPUEMCTB € CKJIAJ-
HUM 1 0araToIJIJaHOBUM MOHSTTSM, IO
IPYHTYETbCS HA KUIBKOX OCHOBHHUX
npuHIUNax: (GpopmMyeTbcsi Mij BILTUBOM
PUHKOBUX (DaKTOPiB, 30BHIIIHBOTO Ta
BHYTPIIIHBOTO CEPEIOBUINA, MOIIUPIO-
€TbCS SIK Ha TOBApH 1 MOCIYTH, TaK 1 HA
HiANPUEMCTBA, Taly3i, KpaiHH;, MOHSITTS
«KOHKYPEHTOCIIPOMO>KHICTB
000B’SI3KOBO IPYHTYETHCSI Ha BpaxyBaHHI
SIKOCTI TOBapy abo0 MOCIyru 3 OOKy IIO-
KYIILIB 1 MPOJIaBIliB; BU3HAYAETHCS PUH-
KOBOIO YaCTKOI0 BUPOOHHMKA HA AIF0OUOMY
PUHKY; Ma€ IMHAMIYHUNA CTaH, SIKAW MOC-
TIHHO KOPUTYETHCS 30BHIIIHIM CEpeI0-
BULIEM.

dakTopamu, MO (OPMYIOTh KOHKY-
PEHTOCIPOMOXKHICTh arpapHUX MiNpHU-
€MCTB, €: PIBEHb €KOHOMIYHOI'O PO3BHT-
Ky JIepXaBU Ta MOJITHKA TIATPUMKH BIT-
YU3HAHOTO TOBapOBHPOOHMKA; CTYIIHb
HAYKOBO-TEXHIYHOTO PO3BUTKY Ta BIIPO-
Ba/UKEHHS 1HHOBALIMHUX TEXHOJIOTIH B
ramxysi; TEHAEHIII €KOHOMIYHOTO POCTY
rajiysi; piBeHb PO3BUTKY MPOAYKTHBHUX
CWJI CYCHIbCTBA; PIBEHb 3MIHH TMOTPEO
MOKYMIIIB Ta iX TIATOCIIPOMOXKHICTB; 3a-
0e3MeYeHICTh MIAMPUEMCTBA PECYPCHUM
MOTEHITIaIoM Ta €()EeKTUBHICTh HOTO BU-
KOPHUCTaHHS; IPUPOTHO-KIIIMATHYHI
YMOBHU; PIBEHb PO3BUTKY OpraHi3aliiHOl
CTPYKTYpH, 1H(oOpMaliitHoro 3abe3mne-
YeHHS Ta MAapKETHHTOBOI isJIBHOCTI;
(1HaHCOBI Ta 1HBECTHUIIIITHI MOKIJIUBOCTI
MIIIPUEMCTBA, CTpaTeriyHa CHpsiMOBa-
HICTb IIsNIBHOCTI [13].

B exoHoMiuHIi HayIi BiACYTHIN €1U-
HUM METONUYHUHN IMAX1A OO0 JOCHIIKEH-
HSl KOHKYPEHTOCIPOMOKHOCTI arpapHux
nignpuemMcTB. lle oOymoBmroe pizHOMa-
HITHICTh METOJIB ii OIIHKH. JlOCIHKEeH-
HSl Ta y3arajJbHEHHS ICHYIOUMX METO/IIB
aHaJli3y KOHKYPEHTOCIPOMOXHOCTI Mif-
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IPUEMCTBA JO3BOJIMIIO BUIIIUTH HACTY-
ITHI METOJY, SIKI BUKOPUCTAHI HaMU IS
OI[IHKA KOHKYPEHTOCIIPOMOKHOCT1 arpa-
PHUX MIJANPUEMCTB PErioHy: 1) Meromwu,
3aCHOBaH1 Ha Teopii ePEeKTUBHOI KOHKY-
peHtii; 2) meton 6eHUMapkiHTy; 3) Me-
TOAM, IO 0a3yIOThCS HA aHAMI31 MOTEH-
IIAHOT 1 MOTOYHOI KOHKYPEHTOCIIPOMO-
KHOCTI; 4) pEeHTUHTOBUIl METOJ 3 BUKO-
PUCTaHHSM KJIACTEPHOTO aHali3y; 5) 1H-
TerpajibHuil MeTo; 6) rpadiudi MeToau.
BukopucranHs pi3HOMaHITHUX METO/IIB
OIIIHKH JIO3BOJIMTH BU3HAYUTH 1X CHUILHI
pUCH Ta OCOOJMBOCTI 1 YJOCKOHAJIUTH
QITOPUTM OIIIHKM KOHKYPEHTOCTIPOMOXK-
HOCTI arpapHUX MiJIPUEMCTB Ha OCHOBI
JIarHOCTUKH iX BHYTPIIIHHOTO Ta 30BHI-
IHLOTO O13Hec-cepenonua [14].
KoHKypeHTOCTIPOMOKHICTh € KOMILIE-
KCHOIO XapaKTEePUCTHKOIO Cy0’€KTa Toc-
NOJIapIOBaHHS 1 HE MOXKe OyTH BU3Haue-
Ha ogHUM mapamerpoMm. Habip mapamer-
piB OyJe 3MIHIOBATHUCS 3aJI€KHO Bl KOH-
KpeTHOI cutyartii. J{js nocIrHeHHs KOH-
KYpPEHTOCIIPOMOKHOCTI Ha PUHKY MiJM-
PUEMCTBO TIOBUHHE BUJUIMTH BJAacHI
KOHKYPEHTH1 TIepeBard, 1o HajaacTb Mo-
JIMBICTh TIPUCTOCYBATUCH JO 3MIH 30B-
HIITHBOTO 1 BHYTPIIIHHOTO CEPEIOBUIIA
Ta 3a0e3MeUnTh BIACHY MPUOYTKOBICTb.
BucHOBKH. ArpapHuUM NIIIPHEMCT-
BaM Jie[lali BCE CKIIQHINIE KOHKYPYBATH
Ha pUHKY uepe3 aucnapuret 1iH. HeoO-
X1AHO UIYKaTH HOBI KOHKYPEHTH1 Iepe-
Baru JUIsl CBO€EI JISUTBHOCTI. A 11e, TepIl
3a BCE, MAKCUMaJIbHO €(EKTHUBHO BHUKO-
PUCTOBYBAaTH 3€MEJIbHI YT, BIIPOBa-
JUKYBAaTH 1HHOBAIIIMHI TEXHOJIOTIT Y BHU-
POIIyBaHHI CUTbCHKOTOCTIOIAPCHKHUX KY-
JBTYp Ta BHUPOOHMIITBI TBAPWHHHUIIBKOI
IPOIYKITii, 00 3a0e3neuyBaTu CTa01Ib-
HY TPOJOBOJIbYY Oe3reky aepxasu. lle
MOJKJIMBO 32 YMOBH: IMIBUAKOI aJamTaiii
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CUIBCHKOTOCTIOAPCHKUX ~ TOBAPOBUPOO- PINIHBOTOCHOJAPCHKUX UYMHHHKIB, a W
HUKIB JI0 3MiH 30BHIIIHBOTO CEPEJOBHU- 30BHIIIHIX (DAKTOPIB, SIKI HA HEi BIUIMBA-
I11a; BYACHOT'O BHSIBJICHHS Ta MIATPUMKH OTh. J[0 BHYTpilHIX ¢akTOpiB HAaMU Oy-
BJIACHUX KOHKYPEHTHHUX TIepeBar; peaii- Jid BIJIHECEHI HACTYIIHI: 00CATH BHUPOO-
3amii 1HHOBAIIMHOI MOJENI PO3BHUTKY; HHUIITBA MPOMYKIIi CUTBCHKOTO TOCTIOIAp-
omnTuMizamii I1HBECTHLIHHOTO 3a0e3lme- CTBa, MOKAa3HUKU 3a0e3leYeHOCTl ITiAIl-
YeHHsS] Ta PallOHAIBHOTO iX PO3MOAUTY pPHEMCTBA pecypcamu Ta €(eKTUBHOCTI IX
MK BHIAMH JISUTBHOCTI. BUKOPUCTAHHS; CHemiam3aIiis 1 JuBep-
KOHKYypeHTOCTIPOMOXKHICTh arpapHuxX cHudikaiis BUPOOHHUIITBA; YpPOKAMHICTDH
MIIIPUEMCTB - II€ 3JaTHICTh TOCMOAA- CUIBCHKOTOCTIONAPCHKUX KYJIBTYp 1 MPO-
prorounx Ccy0’eKTiB arpoOi3HeCy, BHKO- JYKTHUBHICTh TBapHH; SKICTb IMPOMYKIII.
PHCTOBYIOUM CBOI KOHKYPEHTHI repeBar  Jlo 30BHIIIHIX (haKTOpiB, SKI TaKOX TO-
Ta MOXJIMBOCTI, IepeMaratd B KOHKype- BHHHI OyTH BpaxoBaHI IpH BHU3HAUYCHHI
HTHIA O0OpOTHO1 HAa PUHKAX CUIBCHKOTOC- PIBHS KOHKYPEHTOCIIPOMOXHOCTI arpap-
MOAPChKOi MPOAYKINT Ta MOCHyr, ehek- HUX MIANPUEMCTB, HAJEkKaTh: JCp>KaBHE
THBHO BHUKOPHCTOBYBAaTHM HAasiBHI pECyp- pEryJIOBaHHS Ta MIATPUMKA PO3BUTKY
CH, IIBUJKO pearyBaTd Ha 3MIHY CLIBCBKOTO TOCIOJAPCTBa, 1H(pOpMAIIis
KOH FOHKTYPH PUHKY. PO KOHKYPEHTIB, 1HQPACTPYKTYpy pHUH-
OuniHKka  KOHKYPEHTOCIPOMOKHOCTI Ky, KaHaJd 30yTy MpoAyKuii Ta iHQop-
arpapHuX OIANPUEMCTB MOBMHHA MPOBO- MAaUIWHMUIA CynpoBij ii peanizarii.
JTUTHUCS 3 ypaxyBaHHSAM HE JIUIIIEC BHYT-
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Abstract. The paper investigates the concept of competitiveness of an enterprise. It deter-
mines the indices influencing the competitiveness of an enterprise. The study looks at the exter-
nal and internal factors used for evaluating the level of competitiveness of agrarian enterprises.
It determines the topical problems of ensuring the competitiveness of agrarian enterprises.
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competitive positions.

Globalization and internalization of
economies, openness of markets make
economic entities react to changing con-
ditions of a market environment. Con-
sumers become more demanding to the
products they consume. Therefore, the
main task of an enterprise is to make
high-quality products in necessary vol-
umes.

It is more difficult for agrarian enter-
prises to compete in the market because
of price disparity. It is necessary to
search for new competitive advantages

32

for your activities. First of all it means to
use farmlands efficiently to the maxi-
mum, to implement innovative technolo-
gies in crop production and livestock
production in order to ensure steady food
security of the country. It is possible un-
der the following conditions: fast adapta-
tion of agricultural commodity producers
to the changes of an external environ-
ment; timely identification and support
for own competitive advantages; realiza-
tion of an innovative development
model; optimization of investment sup-
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port and their rational distribution by the
activities.

Competitiveness of agrarian enterpris-
es is a complex and multi-aspect concept.
In economic science there is no single
methodological approach to investigating
competitiveness of agrarian enterprises.
This issue has been examined thoroughly
neither by Ukrainian nor foreign scien-
tists.

The purpose of the research is to gen-
eralize scientific studies of the national
scientists concerning the essence of the
concept “competitiveness” of agrarian
enterprises and to choose the indices to
evaluate the level of competitiveness.

Competitiveness is a characteristic of
an object (commodity, service) and a
subject (enterprise, industry, country) of
market relations, which manifests itself
only in a market, it is determined by eco-
nomic and technological parameters, a
share in a free market, it is in a dynamic
condition, which is constantly corrected.
Competitiveness of agrarian enterprises
is an ability of economic entities of agri-
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AHoTauiA. ¥ cmammi poszensoaemovcsa Oan-
kigcokuil pecynsimop CILIA — @edepanvha pese-
psHa cucmema (DPC). Ha ocnogi 0ocniodicenHs
MicauHux Ooauux 3a nepioo 3 ciunsa 2000 p. no
bepesenv 2019 p. 3a 0onomozow memoodie cma-
MUCUYHO20 A KOPETAYIUHO-pecpecilino2o

aHANi3y OYIHIOEMbCS GNIUE 2POULOBO-KPEOUMHOT

nonimuxu @PC na misxcnapooni ¢inancosi pun-
Ku. Busgneno npsamy peakyilo monemapHoi no-
JMIMUKU  THUWUX OAHKIBCbKUX pe2yNsimopie Ha
piwenna DPPC nicia xpusu 2008-2009 poxis.
bynu eudineni knrouosi mpenou ceimosux @hi-
HAHCOBUX MAUOAHYUKIE uepe3 3MiHY 2pOoulo8o-
kpeoumnoi nonimuxu @PC i mosxcnuei Hacnioku
07151 peanbHo20 i (PIHAHCO8020 CeKMOopie CEimo-
801 €KOHOMIKU.

Kurouosi cioBa: @edepanvra Pezepsna Cu-
cmema, 2poulo8o-Kpeoumua NnoaimuKa, KiibKic-
He NOoM SAKWeHHS, (IHAHCO8I PUHKU, PUHOK YiH-
HUX nanepis, NPOYEHMHI CMaeKu, Kanimail.

IlocranoBka mnpodiaemu. DiHAHCOBI
pUHKH Ta BCsl (piHAHCOBA CHUCTEMa 3ara-
JIOM CTaHOBJISITb OCHOBY CTa0lJIbHOIO
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AHHOTAUUsA. B cmamve paccmampusaemcs
oankosckuu pecynamop CILIA — ©edepanvuas
pesepsras cucmema (PPC). Ha ocnoge uccne-
008aHUSL MECAUHBIX OAHHBIX 3a NEPUOO C SAHBADSL
2000 no mapm 2019 c nomowwpro Memooos
CMAmucmuy4ecKo2o u KOpPenAYuoOHHO-
pecpeccuoOHH020 aHaIU3d OYeHUBAemcs GIUsHUE
OenedicHo-kpeoumnou  noaumuku DPPC  Ha
MedHcOyHapoOHvle ¢uHancosvie pulHKU. bulau
8bloeIeHbl Kalouegble MpeHObl MUPOBbIX (OUHAH-
COBbIX NIOWAOOK U3-3d CMEHbL OEHE’CHO-
kpeoumnoti noaumuxu PPC u 6o3modichbie no-
cnedcmeust O peanbHo2o U QUHAHCOBO20 CeK-
Mopo8 MUpOBOL IKOHOMUKU.

KuroueBble ciioBa: @edepanvras Pesepenas
Cucmema, OeHedNCHO-KpeOumHas NoIUMUKA,
KOU4ecmeeHHoe cMacyeHue, PUHAHco8ble PoiH-
KU, PbIHOK YEHHbIX Oymae, npoyenmuvle Cmas-
KU, Kanuma.

PO3BUTKY CBITOBOI €KOHOMIKH, a TaKOX
CIIPUSAIOTh 3IIMCHEHHIO MOJEpHi3alii 1
nuBepcu(ikalli eKOHOMIKH Pi3HUX KpaiH
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ceity. [Ipotsrom 2007-2008 pp. makpoe-
koHOMI4HI nokaszHuku CILIA novanu mo-
ripIIyBaTUCA, MO CTaJO MEPIIUM J3BiH-
KOM HamepeaoHl CBITOBOI (piHAHCOBOI
Kpy3u. Y CWIY PI3HHX NMPUYUH IS CTH-
MYJIFOBaHHSI 3POCTaHHS €KOHOMIKH OaH-
KIBCBKUU peryisTop kpainu — depgepa-
npHA pesepBHa cuctema (nam — OPC) —
MIPUIHSB PIMICHHS PO MOYATOK TEPIOTy
3HIDKCHHSI TIPOIEHTHUX CTAaBOK, SKI €
KJIFOYOBUM 1HCTPYMEHTOM MOHETapHOIO
BIUIMBY Ha peajbHUM 1 (PiHAHCOBHM Cek-
Top ekoHoMiku. [licis ¢iHaHCOBOI Kpu-
34, HAaWBAKJIUBIIIUM TpaBleM y (popmy-
BaHHI OCHOBHHUX TEHJCHIIH MIKHApPO/I-
HUX (pIHAHCOBUX PHUHKIB BHUCTyHaia
®PC. 3HayHUH BIUIMB IOJITHUKU JAHOTO
perysaropa Ha JIsUIbHICTh HAIllOHATBHUX
OaHKIB 1HO3EMHHUX JEpPKaB, NEPEMIIICH-
HSl TPAHCKOPJOHHUX KamiTaJliB Ta 3MIHH
Ha CBITOBUX ()IHAHCOBHX PUHKAaX BHACIHI-
1ok pimenb OPC, BU3HAYAIOTh aKTyallb-
HICTH ILOTO JOCIIKEHHS.

AHaJIi3 OCTAHHIX J0CTII:KeHb 1 my0-
Jikaniid. Po3risiHeMo pe3yibTatu psany
MPOBEJICHUX JIOCIIIKEHb, SKI JI03BOJIS-
I0Th OI[IHUTH BIUIUB TPOIIOBO-KPEIUTHOL
nomtuku CIIA Ha kpaiHu, 1mo po3Bu-
BarOThCs, 3 nmovyatky XXI crT., BKIIFOUaro-
YU K TPaguIlliHy, TaK 1 HETPAJAMIIIHHY
nomiTuky. Ilin HeTpaguIiifHOK TOJITH-
KOIO OyZeMO PO3yMITH MOJITHKY KUIbKI-
cHoro mom’sikmieHHs (a1, Quantative
easing (mami — KII)) — e Taka MoHeTapHa
MOJIITHKA, 32 AKOI €eKOHOMIKA HACUYY€ETh-
Csi KOIITaMH 3a paxyHOK J0JIaTKOBOi
rpOIIOBOI eMicii y 3HaYHUX o0csirax ye-
pe3 (QOHIOBUN PUHOK MUISXOM KYTIBIIi
(iHAaHCOBHX aKTWBIB, 110 3MEHIIIYE Kpe-
JUTHI CTIpeu Ta 30UTbIIy€E JOCTYITHICTD
KPEIHTIB IS MO3WYanbHUKIB [1, ¢. 12].

XK. Yen, T. Manuini-I'pipdom 1 P.
Ceii mpoaHaTi3yBajau TPOIIOBO-KPEIUTHY
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nomtuky CIHIA 3 ciuas 2000 mo Oepe-
3eHb 2014 p. Byso BuUsiBI€HO, 110 KpaiHU
3 BUIMMHU TeMIIaMU 3pOCTaHHS peaibHO-
ro BBII, menmumMu 3HaueHHsIMHU Jedi-
IIUTy TOTOYHOTO PaxyHKY IUIaTIKHOTO
OanaHCy, HIDKYOIO 1HOISAIIEI0 1 MEHIIO0
YaCTKOIO HalllOHAJIBHOTO OOpry, 1o 3Ha-
XOJUTHCSI B pyKax HEPE3UJCHTIB, BiAUY-
BalOTh MEHIITUI BIUTUB TPAHCKOPIOHHOTO
edekTy, 0COOMMBO B MEPIOJ] MPOBEACHHS
HETPATUIIIMHOI TPOIIOBO-KPEAUTHOI IIO-
JiTHKH [2, . 3].

K. Kacepec 1 iH., BUBUarouu (piHaHCOBI
B3a€MO3B’A3KH B CBITOBIHl €KOHOMIIIl Ha
OCHOB1 JlaHUX 43 pO3BUHEHUX KpaiH 1
KpaiH, 110 PO3BUBAIOTHCS, 3a MEpIoa 3
nouatky 2000-x pp. mo 2015 p., BusiBu-
JM, 10 KOPOTKOCTPOKOBI HAaI[lOHAJIbHI
IPOLIEHTHI CTaBKH MOMIPHO pearyroTh Ha
30UIBIIEHHSI CTAaBKU MO (eaepaabHuX
donmax (peakuis BIIPIZHIETHCS MO Kpai-
HaxX), BOJAHOYAC B3a€EMO3B’SI30K JIOBrO-
CTPOKOBHX CTaBOK Ha0arato BUIUH —
npu 30UIbIIeHHI cTaBKu 10 10-piuyHuX
amepuKaHcbkux oOmiramisx Ha 100 6a3u-
CHUX MYHKTIB B 2/3 KpaiH I0BrOCTPOKOBI
MPOLIEHTHI CTaBKU 30UIBIIYIOTHCA Ha 5-
80 Oa3ucHUX TMyHKTIB. TakuM YHUHOM
OIIIHIOETHCA BIUTUB TPOIIOBO-KPEIUTHOL
nomituku CIIA Ha eKOHOMIKY pI3HHX
KpaiH dYepe3 KaHajl MPOIEHTHOI CTaBKU
[3, c. 3].

C. bxarrapaii 1 1H. OLIIHWJIM IIOKH Bij
rpouoBo-kpeauTHoi nomtuku CIIA s
KpaiH, IO PO3BUBAIOTHCS, BUKOPUCTO-
Bytoun VAR-monenb. Ananiz 3ailicHio-
BaBcs 3a niepion 2004-2015 pp. ans kpain
3 TUTABAIOYUM PEKHUMOM BATIOTHOTO KYp-
Cy, KOTpl € JOCUTh TJIMOOKO IHTETpOBa-
HUMHU B CBITOBI (hJiHAHCOBI PUHKH (BCHOTO
posrasiganocst 15 kpain). Tak, Hampu-
KJ1a7], OyJio BHSIBJICHO, IO Y BiJIMOBI/Ib HA
3017IbIIEHHS KOPOTKOCTPOKOBOIT MPOIEH-
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THO1 cTtaBku y CIIIA Ha ogHe cTangapTHE
BiaxuieHHs (0.262 B.1.) ¢hoHIOBI 1HICK-
CH y KpaiHaX, IO PO3BUBAIOTHCS, 3HH-
KyroTbcst Ha 0.5%, a HallloHaIbHI BaJIIO-
TH 3HeriHThC Ha 0.15%. KpiM Toro,
AK 1 cinif OyJio O4iKyBaTH, Ma€ MICIE He-
raTUBHUIA MaKpOCKOHOMIYHHM e(EeKT, 110
BupaxaeThcsi B naaiaai BBIT (ra 0.14%
y BIAMOBiIb Ha 30UTBIICHHS MPOIEHTHOI
ctaBku B CIIIA Ha omHE cTaHAapTHE Bij-
xusieHns) [4, c. 1-3].

IIpoBenene C. AsnieBum, JI. T'am-
6axoproi, JI. l'onnbepr 1 C. I’ addi mo-
CIDKEHHS TI0Ka3ajgo, IO TPOIIOBO-
kpenutHa mnojituka CIIIA BruBae Ha
rJI00aJIbHY JIKBIJHICTh, NPUYOMY LIEH
BIUIMB IOCHWJIMBCSA IIICIISL TJI00AJbHOL
€KOHOMIYHOI Ta (piHaHCOBOI Kpu3u (3 |
kBaptainy 2009 p.), ToOTO B mepioj mpo-

BEICHHA TIOJIITUKHU KUIBKICHOTO
MOM’ SIKILIEHHS, 1 3HOBY NIOCJIa0MBCS MiCIIs
2013 poky [5].

®. Bopao i iH. [6] BiA3HAYAIOTH, IO
cepell KpaiH, 0 PO3BUBANOTHCH, CUJIIb-
HIIIIE HA 3MIHU TPOIIOBO-KPEAUTHOI IO-
mituku CIHIA moBuHHI pearyBaTH JIaTh-
HOAMEPHUKAHCHKI KpaiHU, OCKUIbKU BOHH
OUIBIIIOI0 MIPOIO 3aJIeXkKaTh BiJ] 3ATy4CH-
Hs1 OOPTOBOTO KarliTaay, HOMIHOBaHOTO B
nonapax CIIA; ¢giHaHCOBI 3B’SI3KH IILOTO
periony 3 CHIA wminHii, HDK B 1HIIUX
perioHax; Oarato KkpaiH JlaTuHCBKOI
AMepUKH € eKCIopTepaMu CHPOBHHHUX
TOBapiB, I[IHU Ha Kl HOMIHYIOTCSl B J10-
napax CIHA [6, c. 114]. Okpim JlaTuH-
CbKOI AMEpPUKH CWIBHUM BIUIMB MAa€ MO-
HerapHa nosituka CIIA na Cxigny €8-
pory, bmuspkuii Cxig ta Adpuky. 3a
nannvu OPC, B oOumiramii kpaiH, 1o po-
3BUBaOTHCS, mpotsrom 2010-2013 pp. y
CepeHbOMY IIOTHIKHS BKJIAJABCS MailKe
1 mapa. gon. CIIA [7].
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AHaJli3 TPUBEICHUX pPOOIT TOKa3aB,
10 aBTOPHU JIOCHIIKYBalIM BIUIUB OKpe-
MHUX TIOAIM (OroJIONIEHb MPO KOHKPETHI
nporpamu KII 1 mpo ckacyBaHHS 11i€i T10-
JITUKA) HA TIOKA3HUKHU KpaiH, 10 PO3BU-
BaloTbcsa  (MpuOyTKOBicTH  10-piuHmX
Jep>)KaBHUX OOJiramiii, HOMIHOBAaHHX B
HAI[IOHAJFHUX BaIOTaX, BAJIIOTHI KypcH
1o nonapa CIIA 1 kmr040Bi HaIllOHATBHI
¢donmoBi iHAeKcH). OTpuMaHi HUMHU pe-
3yJbTAaTH CBIIYaTh PO TE, M0 HANO1Ib-
M BIUIMB HA KpaiHW, 0 PO3BUBAIOTH-
Csl, MaJId OTOJIOIICHHS MPO MEPIINl eTar
KIT (2008-2009 pp.) i mpo ckacyBaHHS
i€l momituku (2013) [2-6].

Butemiicte gochiKeHs CXOOATHCI Ha
TOMY, IO 3MIHU B TPOIIOBO-KPEAUTHIN
nmomituil CHIA BUKIMKAIOTH 3MIHU I(H
1HO3EMHHUX aKTHBIB, TOJIOBHUM YHHOM
I1H o0JIiraiiy Ta aKii.

Boanouac, ciig 3a3HaunTH, 10 3rajaa-
H1 JOCJIUKEHHS HE OXOMWJIM OCTaHHIN
nepio (MiABUIIEHHS MPOLIEHTHUX CTa-
Bok B CIIIA (micns rpymgas 2015 p.)) 1
3arajgpHy KapTHHY 3a ocTaHH1 20 pOKiB,
Ha 110 1 Oyjae chpsIMOBaHE HaIlle JOCIi-
JokeHHs. [ #ioro mpoBeneHHS Oyiio
chopmoBaHO BUOIPKY 3 HACTYIHUX Kpa-
iH, mo po3BHuBaThCA: Mekcuka, IliB-
nenHo-Adpukanceka Pecniybmika (ITAP),
Tainann, bpasunia, IliBnenna Kopes,
Uuni, Aprentuna, Iumis Ha Inmonesis,
OCKIJIBKM 1X €KOHOMIYHI NpOLecH Haii-
OLIbII aKTUBHO pearyroTh Ha TPOIIOBO-
kpeautHy nomtuky CIIA.

MeTo10 aHOI CTATTI € JOCIIIKEHHSI
BIUTUBY T'POIIOBO-KPEIUTHOT TOJIITHKA
®OPC CIIA, 30kpemMa ii HETpaTUIIHHUX
3aXO0/iB, Ha CBITOBI (pIHAHCOBI PUHKH 3
aKIICHTOM Ha KpaiHu, 110 PO3BUBAIOTHC.

Pe3yabTatu gociaigxenHs. Y Tteopii
MO>XHA BHJIUIATH JBAa OCHOBHHX KaHAIIU
BIUTUBY TPOIIOBO-KPEIUTHOT TOJIITHKA
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CHIA na peanbHu#t 1 1HAHCOBUN CEKTOP
ekoHoMiku. Ilepmmii mepenbadae Taxi
3aXO0AM TPOILIOBO-KPEIUTHOT TOJITUKH,
SIK1 JIIFOTh HA aMEPUKAHChKY €KOHOMIKY B
OiK ii CTUMYIIOBaHHS a00 CTPUMYBaHHS,
0 3A1MCHIOE BINMOBITHWN BIUIMB 1 HA
TJI00QIBHUIA TIONUT, BPaxXOBYIOUU POJIb
CIIA y cBiToBiil ekoHomimi. Jpyruit ka-
HaJ TOB’SI3aHUM 3 BIUIMBOM HA IIiHU aK-
THBIB — HacaMmIiepesl, Ha MPOICHTHY CTa-
BKY 1 BaltOTHUM Kypc. Hanpukinan, konu
OPC npoBOIUTH CTPUMYIOUY TPOLIOBO-
KPEIUTHY TOJITHKY 1 MIJBUIIYE MPOIICH-
THI CTaBKH, B1JIOYBA€ThCS TMOTIPIICHHS
YMOB 3aJydeHHS KOIITIB Ha CBITOBUX
(1HaHCOBUX PUHKAX, 30UIBIIYETHCS Tpe-
Misl 32 pU3MK JJIs1 IHBECTOPIB, 1 MIXKHAPO-
JIH1 TTOTOKM KaliTally CKopouyroThes. Lle
CTBOPIOE THCK Ha HAaI[lIOHAJbHI BaJIOTH
IHIIKMX KpaiH MO BIAHOIIEHHIO J0 J0Jiapa
CHIA y 061k iX 3HEIIHCHHS.

BrumB rpommoBo-KpeIuTHOT MOMITHKA
OPC, KIIOYOBUM IHCTPYMEHTOM SKOi €
MPOIICHTHA CTaBKa, HA MDKHApoOIHI (]i-
HAHCOBI PUHKU MOXHA OIIIHIOBATU 3 Pi3-

14.00
12,00
10,00
8.00
.00
4.00
2.00

HuX OokiB. /{1 Toro mo0 BH3HAYNUTH
BIUIUB T'POIIOBO-KPEIUTHOI  TOJITHKH
OPC croyaTKy Ha aMEpUKAHCBbKUU pH-
HOK I[IHHHUX ManepiB, BapTO AOCIIIUTH
KJII0490B1 (DOHAOBI 1HCTPYMEHTH 1 TpoO-
aHali3yBaTU iX 3B’SI30K 13 JHMHAMIKOIO
3MIiHU TPOIEHTHUX CTABOK.

OpHUM 3 KITIOYOBHX MOKA3HUKIB (HOH-
JOBOTO PUHKY € OIpXKOBHH 1HAEKC
S&P500, y xommk sikoro Bxoauth 500
HaWOLTBIINX aMEPUKAHCHKUX KOpIiopa-
i, 110 MalOTh HAMOUIBINY KamiTaji3a-
miro. Cranom Ha Oepeszenb 2019 poky
3arajibHa Kamitami3alis KOMIaHIN, SIKI €
eMITeHTaMH aKIIii, 10 BKJIIOYEHI B IIeH
O1p>XKOBHUH 1HAEKC, CTaHOBUTH 20,8 TpPIIH.
non. CIJA (6mu3bko 80% pUHKOBOT Ka-
mitaiizamii Bcix kommaniii) [8]. Lle Ha
300 mma. gon. CIIA Oinpire, HiX 3ara-
aepHui 00csr BBII CIIA y 2018 pori.
Bin pyxy S&P500 3anexaTth TeHIEHIIIT
BCIX (POHIOBUX MAaMJIaHYUKIB CBITY,
aJKe 1HACKCH 1HIIUX KpaiH MalTh BUCO-
Kuii piBeHb kopensiii 3 S&P500 (puc. 1).
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Puc. 1. CniBBignomenus auHamiku craBkd OPC no denepanpanm pormam CIHIA

(;iBa mikana) 1 6ipskoBoro 1HAekey S&P500 (micsuni gani) (mpaBa 1mkana),
2000-2019 pp.

Horcepeno: nobyoosano aemopom Ha ocrosi danux [8]

[IpyurHOIO Takoro pyxy Oip>KOBOTO
iHgekcy S&P500 moxyth Oytu Oarato
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BaroMux (akTopis. Y mepliy 4yepry, Bap-
TO B1JI3HAYUTHU 3POCTAHHS BAPTOCTI AKIIIH
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4yepe3 HU3bKY MPOIEHTHY CTaBKY IpOIIIO-
Bo-KpeauTHoi mnomituku PPC. 3aranom
MK craBkoro DPPC 1 imekcom S&P500
CIIOCTEPITa€ThCSl IHTCHCUBHUMN HETIPSMUIA
3B’SI30K — YAM HWXKYa CTaBKa, TUM BH-
i iHAeKe. OyHIaMEHTAIBHO 1€ T0sIC-
HIOETBCSI THM, 1[0 CTaBKa BIUIMBA€E Ha
YMOBHU KpEAWTYBaHHs], a 3HAYWUTH 1 Ha
3pocTaHHsl 200 CKOPOYCHHS BUPOOHUIIT-
Ba. BiamoBigHO 3pocTae abo crajgae mo-
IUT HA aKIil KOMIaHIH, 1110 3HAXOIAThCS
B 00iry Ha (PoH/10BI1H OipXKi.

[Ipu mosiBi 03HaK CyTTEBOI (h1HAHCOBOT
HecTabupbHOCTI Yy BepecHi 2007 p. y
CHIA moyaBcsi IUKJI IOM AKIIEHHS TPo-
IIOBO-KPEIUTHOT momiTuku. Jlo TpynHs
2008 p. KIIOYOBAa MPOLEHTHA CTaBKa
OPC — craBka no deaepanbHux GoHAAX
— Oyma 3uamxkeHa 10 miana3zony 0-0.25%,
BIIPUTYJT HAOTU3HMBIIKCH O CBOEI HUXK-
HBOI MEXIi, M0 CTajJ0 MPUYUHOI TalTh-
MyBaHHSA MaaiHHS PHUHKY. Tak, IHIEKC
S&P500, 3HMKEHHS SKOTO 3 JKOBTHS
2007 p. mo Oepesenbp 2009 p ckiano
57%, TpakKTUYHO BIJIHOBUBCS 1O CBOIX
MaKCUMaJIbHUX TMEPEAKPU30BUX 3HAUEHD
10 xoBTHS 2012 p. Tomy eexT BKUTHUX
3aXO0JIB Ha JMHAMIKY PUHKY aKIIiil MOX-
Ha OXapakTepH3yBaTH SK OJHO3HAYHO
MMO3UTUBHUU.

OCKUIbKY TIPOLIEHTHI CTAaBKU 0 OaHK-
pyTCTBa iHBecTHIliitHOTO OaHKy Lehman
Brothers Bxke 3HaXoaMIHCs TOOIU3Y HY-
JHOBOT MO3HAYKH, MOKJIMBOCTI CTaHIap-
THO1 T'POLIOBO-KPEIUTHOT MOJITHKU (30-
Kpema 3MCHIIICHHS HOPMH
00OB’SI3KOBOTO  pE3epBYBaHHs) Oynu
BKpail OOMEXEHI: 3HUKEHO IMPOIICHTHI
CTaBKH IO KOPOTKOCTPOKOBHX AaKTHBaX
Ta 30UIBIIIEHO TPOIIOBY MPOMO3UIIIIO,
MPOTE EKOHOMIYHY perecito 1 6e3po0iTTs
nmojojaTu He BAanocsa. Kpim toro, crana
peabHOI0 TMAacTKa JIKBITHOCTI, KOJHU
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ydgacHukH puHKYy (3a [x. M. KeitHcom)
MOYMHAIOTh 3a0IAJKyBaTH 3 OTJIAY Ha
nedsiiitai ouikyBaHHsI, a 00JIiIKOBa CTa-
BKa BXKE 3HIDKEHA J10 HyJA. ToMy 3 KiHIA
2008 p. ®PC Oyna 3myIieHa nepenTu 10
HETPAIUIIHUX 1HCTPYMEHTIB TPOIIOBO-
KpeauTHOI MomiTHKH, a6o momtuku KI1.
Kepisauurso ®PC CIIA ogaum 3 me-
PIIMX y CBITOBIM MPAKTHII 3aIPOBAIHIIO
nporpamy KII 3aransHuM oOcsirom Onu-
3pk0 4 TpaH. poa. CIIA, sika mpoBoau-
nacs y 3 eranu. [Iporpamu KIT I, 1T 1 III
nisa: 3 ymctonana 2008 p. 1Mo rpy/eHb
2009 p., 3 muctonazaa 2010 p. mo yepBeHb
2011 p 1 3 BepecHs 2012 mo KOBTEHBb
2014 poky BignoBigHO [9]. OCHOBHOIO
metoro KII I OyB BuKyn imoTeyHuX Ta
iHIMx obmiramii Ha 1,7 TpaH. H0.
CHIA, KII II — CIIIA na 600 mapa. mom.
CHIA (mo 75 mapa. gon. CHIA Ha wmi-
Csllb), @ TAKOXK PEIHBECTYBAHHS J10 KIHIIA
[II kBaptamy 2011 p. y 1mi caMi akTUBHU
me 300 mupa. nmon. CIIA npuOytkis,
OTPUMAaHHUX B1J paHiiie Npuadanux o0i-
ramin. Mera nporpamu KII 11l — migBu-
IMICHHS TEMITy 3pOCTaHHS 3apOOITHUX
IIaT Ta CKOPOUEHHS 0e3p00ITTS.
[LmanyBanocsa, mo y pamkax KII III
OPC Oyne moOMICAYHO BHUKYIOBYBATH
Ka3HaueWchKi oOmiramii Ha cymy 85
mapa. goi. CIHIA. JlxepenoM 1nux Moky-
MoK OYB «JIpYKapChbKHUI BepCTaTy, SIKUU
IPaIfOBaB Ha «IOBHY MOTYXHICTBY». Oc-
HOBHUMH BJIAaCHUKAMHM Ka3HAYCHCHKUX
obmiramiii CIJA Buctynaim KoMepiiHi
O0anku. BiinoBigHO, Mpy NMPOBEICHH] II1€T
mporpamu, 30UTbIIIEHHS TIOUTY Ha BJac-
Hi oOmiramii 3 O6oky ®PC Bukiukamo
3pOCTaHHS X BapTOCTi, HA YOMY 3apo0-
s Oanku. KpiMm Toro, mpu mpomaxy
X OOproBUx mamepiB, OAaHKU OTPHUMY-
BaJI BIJIBHI TPOIIOBI KOIIITH, TICIS YOTO
TUTAaHYBAJIOCS, III0 BOHU OYIyTh CIPSIMO-
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BaHI HANpaBJSUIM Ha KPEAUTYBAHHS CIIO-
’KUBUYOTO Ta KOPIIOPATUBHOTO CEKTOPIB.

Edexr 3a HamiueHUM 11aHOM OyB JIU-
II€ HAa PUHKY Mpalli, KU JeMOHCTPYBaB
3poctanHsi, exkoHomika CIIA 3pocrana
Ha 2-2.5 % B pik, 3pocTaHHS O0OCSTIB
KPEAUTYBAaHHSl PEATbHOTO CEKTOPY €KO-
HOMIKM HE BiAOymocs, a, BiAMOBITHO,
BimHOBNeHHs piBHA BBII micns pemecii
BUSIBIJIOCS] OUTBII TPUBAIMM, HIXK Tepe-
Oauanocs.

[nTepec no kpenuTyBaHHA 3 OOKy OaH-
KIB BUUEpHABCs: 3 OIVIAy Ha cpopMOBa-
HY €KOHOMIYHY CHUTYallil0 B KpaiHi, Oara-
TO OaHKIB OIIHIOBAJIM MPUOYTOK BiJl MO-
BEPHEHHSI KPEIUTIB y MallOyTHbOMY 3a-
HAATO HU3bKUM, BIJJal0Ouu IepeBary
0E€3pU3UKOBOMY 3aCTOCYBAaHHIO KOIITIB,
orpuManux Big ®PC B pesynbrati mpo-
JaXy LIHHUX TanepiB, HAIpPHUKIaA, po3-
MILIEHHIO iX y (QopMi Jeno3uTiB Ha pa-
xyHkax ®PC. [lo Toro x, 3aMICTh Kpeau-
TyBaHHSA, KOMEpI[iiiHI OaHKU s 1HBECTY-
BaJli OTPMMAaHI KOINTH Y PUHOK aKIIii,

10 1 CTaJ0 MPUYMHOKO aKTHBIi3allii iHBe-
17.50
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CTULIIMHUX TIpOIleciB HA (OHAOBOMY pPH-
vky CIIA. IliaTBepaKeHHSM ILOTO €
muHamika S&PS500, amxke came mig yac
nporpamu KII III cmocrepiraemo 3poc-
TaHHS JMaHoTo iHnekcy (puc.l). Y mino-
My, 3 KiHg 2008 p. mo xoBTeHs 2014 p.
Ha peajizaiiio IporpaMu OyJI0 BHKOPHC-
tano 3,6 Tpnd. non. CIIA. Ils cyma ne-
peBUIMIA 3POCTAHHA HOMIHAJIHLHOTO
BBII (2,5 tpna. gon. CIIIA) 3a gac mii
KII. Kpim Toro, taka ImojiTHKa cTaja
MPUYMHOIO 3POCTaHHS 1HIACKCIB BCiX (¢o-
HJOBUX PHUHKIB CBITY, 110 Oyae po3riis-
HYTO MI3HIIIE.

[IpoananizyemMo njii BCHOTO JIOCIHIi-
JUKYBAaHOTO HaMHU Mepiofy (3 MoYaTKy
2000 p. mo Gepesennr 2019 p.) peakmiro
CTaBOK IO Ka3HAYEHCHKHUX IIHHUX Iare-
pax OKpeMuX KpaiH, 0 pO3BUBAIOTHCH, &
TaKOX, KIIOYOBOTO PHHKY €BpO30HU —
obuiraniii HiMeuunHnu — y BIANOBIJIb HA
3MIHYy CTAaBOK [0 AHAJIOTIYHUM I[IHHUM
nanepam y CIIA (Treasury Bills), amxe
pPIBEHBb KOPEISIi MK HUMU JOCHTH BH-
COKHIA, 11100 ¥oro irHopyBaTH (puc. 2).
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2. unamika npuOyTKoBOCTI 10-piuHnx ka3Haueicbkux odmiramiii CLLIA,

HiMmeuunnu Ta okpeMux KpaiHax, 1o po3suBaroTbes, 2000-2019 pp.

Iicepeno: cknadeno aemopamu 3a oanumu odxcepena [8] (Oawni no bpazunii 0oocmynni 3
01.05.2007)
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[TopiBHIOOUM puc. 1 1 puc. 2, 6auumo,
IO CTaBKM MO Ka3HAYEHChKUX MIHHHUX
narepax B CIIA 3MiHIOIOTBCS MPaKTHY-
HO CHHXPOHHO 31 CTaBKOIO 10 (henepaib-
HUX (QOHAAX, TUM CaMHUM B1I0Opaxkaroyu
3MIHM B TPOLIOBO-KPEAUTHIA MOIITHII
kpainu. L{el 3B'130K MiATBEPIKYETHCS HA
OCHOBI noOyn0Bu KOpeJAiiHO-
perpeciifHoi Mojieni 3a MICSYHUMHU J1a-
aumu OPC (2000-2019 pp.) [8], sika xa-
paKkTepu3yBaTUME  3aJCKHICTh  3MIHU
npudyTkoBocti Treasury Bills — § Bifg
3Mminu ctaBku OPC — x,. ¥V pesynbrati

MoOyJIOBU OTPUMAHO HACTYIHY MOJEIIb:
y = 2.6+ 0.5bx,; (R* = 0.85).

VY nanomy BUMNaaky KOe(DILIEHT JHIM-
HOi1 kopensuii ckianae 0,85 1 Bkazye Ha
CUJIBHUH NPSIMUI 3B’ 130K TPUOYTKOBOCTI
JIOBFOCTPOKOBUX Ka3zHaueWChKUX O0Jira-
mi CIHIA 13 craBkoro DPPC. Otxke, 31
3MEHIIECHHSIM cTaBku Ha 1%, nmpulOyTKo-
BicTh 10-piynux oOmirauiii CIJA 3men-
muThes Ha 0.5%.

BignosigHo 1o Teopii cermeHTalii pu-
HKy («preferred habitat theory») minBu-
nieHHs: nonuty 3 6oky ®PC Ha mosro-
CTPOKOBI Ka3HauyelChKl oOJiraIii B pam-
kax KII moBuHHO mpu3BOaUTH 10 3pOC-
TaHHA X [IH 1 0 MaAIHHI JOXOIHOCTEHN
1o HUM (I[IHK Ha oOmirailii 1 JOXIJTHOCTI
3a HUMU 3HAXOJSThCsSl B OOEpHEHIM 3ase-
’HOCTI1). Binrak, mporpamu KulbKiCHOTO
nom’sikiieHHs: @PC, pa3oM 13 HYJIHOBOIO
MIPOIIEHTHOIO CTABKOIO, CTAIN MPUUYHUHOIO
3HIDKCHHSI TPUOYTKOBOCTI JaHOTO 1H-
ctpyMeHTy. Ha mouarok kpusu 2008 po-
Ky, IPpUOYTKOBICTh Ka3HA4YEWChKUX 00JIi-
ramiii CIIA cranoBmia Omu3eko 4%. Y
2007 p. Bona Oyna me Buie — 5%. Are,
SKIIO TOBEPHYTHUCS 110 Toaii, ko OPC
JOTpUMYyBajacsi BKpail M’sIKO1 TpOIIOBO-
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KPEJIUTHOI TMOJITUKH, TO iX NPUOYTKO-
BICTh omyckanacs 710 1.5-2%.

®daktuyHo, aii ®PC cnpusiau BigHOB-
JICHHIO 1HTEpeCy 1HBECTOPIB 10 PHU3HUKY.
[ToB’si3yt0un 3 EKCTPEHHMH 3aXOJIaMH
®PC meBHiI Hajil Ha BITHOBJICHHS €KO-
HOMIKH, 1HBECTOpU 30UIBIIyBad CBOI
1HBECTHIII caMme B aKIlii, IK OLIBII PU3H-
KOBaHU 1 OLIbII MPUOYTKOBUI Kiac ak-
tuBiB. [lapanensHo BimOyBaysiocs CKOpO-
YeHHs] 1HBECTHUIIIM B HaWOUIBII HaIIWHI
IHCTPYMEHTH, TaKl sIK Ka3Ha4ehcChbKi 00-
Jiramii, sIKi KOPUCTYIOThCS MOIUTOM B
nepiojii MaKCUMaJIbHOI HEBU3HAYEHOCTI
HAa PUHKaX Ta BIJICYTHOCTI TMEPCIEKTUB
3pocTaHHs. Taka Jiorika IMOBeIiHKU 1HBe-
CTOpPIB CIIY>KUTh III€ OJTHUM 3 MOKJIUBHUX
NOSICHEHb JMHAMIKH BapTOCTI YMOBHO
0e3pr3UKOBHUX (Ka3HAUYEeMChKI o0iraltii) 1
pU3HKOBUX akTuBIB (akuii). lle moBo-
JUTh TIOTE3y MpO T, M0 MOHETapHa
noiituka ®PC BrmBae He TUIBKH Ha
dbongoBuii punok CIHIA, a i Ha pUHOK
OooproBux MmiHHMX mnanepiB. Kpim Toro,
i ii BIUIMBOM OyB HE TUIBKM aMepUKaH-
CHKHI PUHOK, a i pUHOK 1HIIIUX KpaiH.

Ha okpemux etamax mpoiieHTHI CTaBKU
Py KpaiH AIMCHO JIEMOHCTPYIOTh 3ajie-
JKHICTh BIJI IHMKJIB TPOIIOBO-KPEAUTHOT
nomtuku CIHIA. Tak, HanpukiIaja, CTaB-
Ka 1O Ka3HAYeHWCHKUX I[IHHUX Tamepax
Taimangy 3 2001 no mowatky 2007 p.
MIPAKTUYHO TIOBTOPIOE TUHAMIKY CTaBKH
B CIIA. Jlo moyaTky ri100a1pHOT €KOHO-
MIYHOi Ta (PIHAHCOBOi KpHU3U MPOLEHTHI
CTaBKM B MEKCHIII 3arajoMm CjigyBajiv
UKy TPOIIOBO-KPEAUTHOI TOJITHKA
CHIA. 3nayni po301>KHOCTI CTaJIM CIOC-
TepiraTucs Ha MOYaTKy KPU3H, KOJIA Kpa-
1HH, 110 PO3BUBAIOTHCS MIBUIIUIHN TPO-
IIEHTHI CTaBKH HA TJIi 3HMKCHHS MPOIICH-
tHUX cTaBoK B CIIIA. [TopiBHATH CTaBKH
B niepiox aii momituku KII B CIIIA ckia-
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JHIIIEe, aJie BXKE IMICJISI OTOJIONIEHHS PO
MOYaTOK ii CKacyBaHHS ITiABUILIMAINCS
IPOIICHTHI CTaBKU B bpaswmii 1 3 neakum
marom — B ITAP.

AHaJji3 JUHAMIKHM BiJICOTKOBHX CTaBOK
CIIA Tta Himeyunnu (puc. 2) gae MOX-
JIMBICTH BUCYHYTH TiIIOTE3Y MPO BUCOKHIA
piBeHb KOpessiii Mk HUMH. JlaHa rimo-
T€3a MIATBEPIKYETHCS 32 JOMOMOTOIO
moOyZ0OBM MOJeNl JIHIAHOT perpecii:
¥ =—-1.56+1.23x,, ne ¥ — npudyTKO-
BicTh oOmiramii Himeyunnu, a x; —
CIIA, noxomHICTh SKHX, B CBOIO Yepry,
sanexuTs Big crasku ®PC (R? = 0.8).

OTXe, MOXEMO 3pOOUTH BHUCHOBOK,
o piBeHb Kopeisnii 10-piyHux o06Jira-
mii CIIA 1 HiMeuyunHHM TakoXX BKpaid
Brucokuii (0.8) 1 31 3MiHOIO TPUOYTKOBOC-
Ti 10-piunux oOmiramii CIIA Ha 1%,
MOXOOHICTH, TaKUX camMux oOumiramii Hi-
MeyyrHU 3MiHUThCA Ha 1.23%. Ilpuun-
HOIO TAKOTO BUCOKOTO PIBHS KOPEJIIT €
norymmOJIeHHs Tio0ai3alii Ta iHTerparii
CBITOBOi (hiHaHCOBOI cucTtemu. Kirouosi
IHCTUTYIIHI 1HBECTOPU BEAYTHh CBOIO
JUSTBHICTh Ha PUHKAX YChOTO CBITY, IO 1

20
N~
17

14

01.
01.
01.09.
01.
01.
01.09.

JKBITYBaJO0 KOPJAOHHU MiXK (DIHAHCOBUMH
IHCTpyMEHTaMH Ppi3HUX KkpaiH. Towmy,
3MIHU B TPOIIOBO-KPEIUTHIN MOJITHII
OPC BUKIMKAIOTh PEAKII0 MO BChOMY
CBITYy. AJie, IPUYMHOIO TaKOi JUHAMIKA
obmirarmiit HiMmeyunan € 1 momituka €B-
ponercekoro  llentpansHoro  banky
(€1b). IIpotsrom 2016 poxy, npuOyT-
KOBICTh OOProBUX MarmepiB gocsraja He-
ratuBHOTO piBHA (-0.15%), mo Oymo
CIIPUYMHEHO BiJ1’€MHOIO cTaBkoro €11b.
Jlns Toro mo6 3’sCyBaTH PEAKIIIO BiJI-
coTkoBUX cTaBok iHmMX I[b cBiTy Ha
MoHeTapHy nomtuky ®PC, 3HOBY X Ta-
KM TOTPIOHO 3rajlaT MOJli, SIKi po3rop-
tamuca B 2007-2008 pp. Ilepmoro Ha
IUIAX 3HWKEHHS TMPOIIEHTHOI CTaBKU
craia ®PC. BapTo 3BepHYTH yBary, 1o
CHo4yaTKy, Takl perymnstopu, sk €LIb 1
bank AHraii HaBHmaku MiABHUIMIN Ha HE-
3HAYHUW PIBEHb CBOI MPOIEHTHI CTaBKH,
ajne, moTiM, B KiHIi 2008 p. micns moii
15 >KOBTHS, PI3KO MOYaIM 3HWKYBATH
CBOi TMPOIIEHTHI CTaBKH 1 IPOBOJUTH
cxoxi 3 momitukoro KII mporpamu (puc.
3).

01.
01.

—CcmaA e BenukoOpuraHia 00o—----- €BpoO30HA
— — — SInoHiA — Ywn — bpazunis
————— MekcHuka — — —ITliemenHa Kopes — - —IIAP

Puc. 3. Biacorkogi craBku L1b kpain BuGipku 3a 2000-2019 pp.

Torcepeno: cknadeno agmopom 3a oanumu oxcepena [11]
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[IpyurHa 30BCiM HE B TOMY, IO I'pO-
moBo-kpeauTHa mnomtuka DOPC — 1e
KJIFOUOBUH OPIEHTHUP JJIA 1HIIUX OaHKIB-
ChbKUX perynsaTopiB. Tak, Horo poip 1
BOKJIMBICTh 3ariepedyBaTH HE PO3YMHO,
asie, MepIl HeraTUBHI MOJIl crocTepira-
mucs B ekoHomiti CIIIA, 1 Tomy mepioro
pearyBana ®PC, a nami, 3HIKEHHA Oip-
xoBoro iHaekcy S&P500 ta obBan imo-
teyHoro puHky CIIA udepe3 kaHas TpaH-
CKOPJIOHHOTO PYXy KamiTaiay CTajiu MpH-
YUHOIO (DPIHAHCOBOTO KOJAICy BXKE Ha
IHIITMX PUHKAX CBITY, 1 TUM caMuM, QyH-
JaMEHTaIbHUM (PaKTOpOM MOM’ SKIICHHS
rpomoBo-kpeauTHoi nomituku €11b, ba-
HKy Anrmii 1 banky fnoHii.

[Ticns 2015 poxy @PC mnouana miHi-
MaTu NpOoUEeHTHY cTaBKy. Ciigom 3a mia-
BUIIECHHSIM NpoueHTHOI cTaBku OPC
CBOI MPOLEHTHI CTaBKUA 30UIBIIWIA DPSiJ
KpaiH, 10 PO3BUBAIOTHLCS, IMEPII 3a BCE
LIEHTpaJibHI O0aHKW JIATUHOAMEPUKAHCH-
KUX KpaiH. SIKIo BOHW 3HWKYIOTh Y BifI-
MIOB1JIb CBOi MPOIIEHTHI CTaBKH, 1€ MMPHU3-
BOJUTH J0 TOTO, IO MOMUT Ha iX HaIo-
HaJbHI BaMOTH mazgae. [Ipore Ha mpak-
THUIIlL MU BXE CIIOCTEPIraeMO 3HIKCHHS
ctaBok B Ymii 1 bpasumii 8 2019 p., npu-
yomy bpasunist 3uu3mna ii 1o 7%.

OcoOnmuBHii  1HTEpEC  MPEICTaBIISAE
BIUTUB TPOIIOBO-KPEAUTHOI  TOJITHKH
CIIIA Ha eKOHOMIKHM KpaiH, 110 pPO3BH-
BAIOTHCSI, POJIb SIKMX B CBITOBIM €KOHOMI-
[l MPOTATOM OCTaHHIX JBOX JECATUIIIThH
JIOCUTh CTaOUIBHO MIABUIIYETHCS. A Ha
OKpEeMYy yBary B IIbOMY KOHTEKCTI 3aciTy-
roBye came noJituka KII, ockinbku BoHA
MaJjla Ba)KJIMB1 30BHINTHI €()EKTH IS CBi-
TOBOT EKOHOMIKH 3arajioM.

JIIKBIAHICTH, IO €MITOBAHO I Yac
nepiioi (pa3u HEeTPaAUIIHOT MOHETapHOT
MOJITUKU TIEPEBAXKHO CIOXKUTO Ha PO3-
BUHYTUX PHHKAaX, Ha SKUX Y IEH Mmepiof
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Oyl JDOCUTh BHUCOKMMH JIOXIJTHICTH aK-
THBIB 1 MONUT Ha KamiTtaid. IIporte, yepes
HEJII€BICTh TPAHCMICIHHOTO MEXaHI3MY 1,
K HACIII0K, OOMEXKEHY aKTHUBI3AIlIIO
peaTbHOTO CEKTOPY EKOHOMIKH Ta Tia-
JHHS TOX1THOCTI aKTUBIB HA PUHKAX PO-
3BUHYTUX KpaiH, apyra ¢asa imiei mosi-
TUKHW BII3HAYMJIACH MITPAINIEI0 BEITUKUAX
oOcCATIB KamiTady Ha PUHKH KpaiH, 110
PO3BHUBAIOTHCS, 1€ JOXITHICTH 32 aKTHU-
BaMU IOTEHIIIHHO € BUIoo [9, ¢. 81].

[Tix BrIMBOM HAJJIMIIKY J1KBITHOCTI,
3pOCTaHHS aleTUTy 1HBECTOPIB JI0 pU3H-
Ky 1 OOME@XEHUX MOXJIMBOCTEH BHCOKO-
npuOyTKOBUX  BKJAJEHb  yCEepeauH1
CIIA, a Takox uyepe3 pi3HUINIO, SIKa BU-
HUKJIa B MIPOLIEHTHUX CTaBKaX MIX pO3-
BUHEHHMHM KpaiHaMH 1 KpaiHaMH, 10 Po-
3BUBAIOThCS (0arato 3 AKuX 30epiraiu
BIJICOTKOB1 CTaBKH Ha BITHOCHO BHCOKO-
My pIBHI JJI MIATPUMKHA BAJIFOTHOTO KY-
pcy), MoyaBcd NEPETIK KamiTaly 3 Mep-
moi rpynu kpaid B apyry. Ilix yac mpo-
BenenHs mnomituku KII cnoctepiraBes
HAJMIpPHUN TNPUILIUB TOJOBHUM YHHOM
KOPOTKOCTPOKOBOTO KamiTaly B KpaiHH,
10 PO3BUBAIOTHCS, SIKUW CTBOPIOBAB 3a-
rpo3y «HaJyBaHHS OynbOarmok» Ha ix
¢dbiHaHCOBUX pUHKAX. AHaI3 1HJIEKCY
MSCI (ue doHmOBUI 1HIEKC PUHKOBOI
KamiTamzamli akmiid KOMIaHIH, METOIO
SAKOTO € BHUMIPIOBaHHA MNPOAYKTUBHOCTI
PHUHKIB LIHHUX TaIepiB pO3BUHYTUX Kpa-
iH Ta KpaiH, 110 PO3BUBAIOTHCS) MiATBEP-
ToKye 11e (puc. 4).

HMuuamika iHaekcy MSCI kpain, 110
po3BuBatotbest (MSCI EM), BimoGpaxka-
I0Yd CTaH (POHIOBUX PHUHKIB KpaiH, IO
PO3BHUBAIOTHCS, CHJIBHO KOPEIIOE 3 1HJIe-
kcoM S&P500. IlosutuBHa AuHamMiKa
1HIEKCY 3MIHIOBajacs WOro MaiHHSAM
4yepe3 BIICYTHICTh JTOJATKOBOI JIIKBITHO-
CTI B MepepBax MiX CTUMYJIIOIOYUMH 3a-
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xonamu OPC. Tak camo, K 1 aMmepuKaH-
CbKUH (POHJIOBHI PUHOK, PUHKH KpaiH,
10 PO3BUBAIOTHCA, HAJI3BUYANHO MO3H-
tuBHO pearyBanu Ha naii ®PC. Ilig gac
MEPIIOTO KiJTBKICHOTO ITOM SKIICHHS 1H-
nexc MSCI s kpaiH, 0 pO3BUBAIOTh-
cs, 3pic Ha 80%, mim Yac ApPyroro
IIOMSIKIIEHHSI 3pOCTaHHs OyJ0 3HAYHO
MeHmuM — 18.7% (o CBIZYUTH TIPO
3MEHIIEHHS e(eKTy HOBU3HH Bij MpOBeE-
aenns momituku KII). ¥V mepiog Mix

JIBOMa TOM SKIIIEHHSMU 1HJEKC yIlaB Ha
4.4%. Hacniku TpeThOro MOM SIKIICHHS
e TMEeCUMICTUYHIINII: SKI0 PO3BUHYTI
(GbOHIOBI PUHKH 3pOCTAalOTh, TO PUHKHU
KpaiH, 0 PO3BUBAIOTHCS, XapaKTEPHU3Y-
IOTHCS HETAaTUBHUMH TeHIEHLIAMU. T0O-
TO, MO’KHa 3pOOUTH BHCHOBOK IPO 3Me-
HIIICHHS BIUIMBY KOXXHOTO HACTYITHOTO
payany KII nHa ¢doHOBHII pUHOK IUX
KpaiH.
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Puc. 4. BB noiiTUKY KITBKICHOTO TTOM’SIKIIIEHHS Ha (POHIOB1 PUHKU
Torcepeno: cknadeno asmopom 3a oanumu oxcepena [10]

Brmms nomituku KII cnoctepirascs
Ha BCIX (JOHJOBUX PHUHKAX Ta CBIAYUTH
Mpo Te, IO iX JUHAMIKA 3aJIeKUTh HE Bij
€KOHOMIYHOI CUTYyallli, a BiJ Al lIeHTpa-
npHUX OaHKiB, Hacamnepen OPC.

JeTanizyroun, BapTO 3a3HAYUTH, IO
0COOJIMBO TOMITHUM TPUILJIUB KamiTaty
OyB y BUMNAAKYy 3 MOpT(HETbHUMHU 1HBEC-
THIISIMH, SIK1 3IIMCHIOBAJIKMCS 3a IOCepe-
JHUIITBA TpaHCHAIIIOHAJIBHUX  OaHKIB
(THB), amxe oqHuM 3 HAMPsIMIB B3aEMO-
nii HalloHAJTbHUX (DIHAHCOBUX CHUCTEM €
3niicHeHHs omepainiii came uepe3 THBD.
TpaHcHalioOHaIbHUIN OaHK — 11€ BEJTUKUM
yHIBEpCAJIbHUHN OaHK, SKUU JAOCST TaKOTro
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PIBHS MDKHApOAHOI KOHIEHTpalii Ta
LHeHTpali3alli KamiTaly, IO 3aBASKA
B3a€EMOJIT 3 MPOMHUCIOBUM KaIiTaJIoM
(THK) nepenbauae iforo peanbHy y4acThb
B E€KOHOMIYHOMY PpO3MOJiJl CBITOBOTO
PUHKY MO3MKOBHMX KaiTalliB Ta KPEIUT-
HO-(PIHAHCOBUX MOCHYTr. 3AIHCHIOIYH
KOHCYyJIbTaTuBHE, (piHaHCOBEe Ta i1HGOP-
mariitne o6cimyroByBanHs THK ycix ce-
KTOpPIB €KOHOMIKM Yy KpaiHax 0a3yBaHHS
Ta 3a KopaoHoMm, THB crpusiin nepene-
CEHHIO TPAHCKOPJOHHOTO BIUIMBY IOJi-
tukn OPC Ha MibKHaponHi (iHAHCOBI
PUHKH.
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Pons THB y mixkHapogHux mMOTOKax TmepaMu. [IpUIIMB KarmiTaay BHUKIMKAaB

KamiTany MiJCHIIOETbCS Yepe3 KpeIuTy-
BaHHS JIep’KaB, y4yacTb y (¢iHAHCYBaHHI
TUSJIBHOCTI  MDKHAPOJHUX — KPEAUTHO-
¢diHaHCOBUX oOpraHizaimii, 0OCIyroBy-
BaHHSI PUHKY €BPOBAJIOT 1 PUHKY LIHHUX
nanepis, (piHaHCyBaHHS 1MOTEKH, poO3pa-
XYHKOBE OOCITyrOByBaHHS HACEJICHHS
TOIIIO.

Tak, yucTuii NpUIIMB TOPTHETHHUX
1HBECTHUIIIM B KpaiHH, IO PO3BUBAIOTHCA,
B 2010 p. cranoBuB 184,5 mupa. mod.
CIHIA, nepeBUIIMBIIN MOKA3HUK JIOKpPU-
3oBoro 2007 p. (98,3 mapa. goxn. CILHA);
1e OIBIIMX 3HaYeHb BiH fgocsr B 2012 p.
(230 mapa. gon. CIIA) [12]. ITpu ipomy
y CTPYKTypl MNOPTHETbHUX 1HBECTHUIIIM
OCHOBHA YaCTWHA TPUILIMBY IpHUIIagaia
Ha omeparii 3 OOproBUMHU LIHHUMH Ta-
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3pOCTaHHS BapTOCTI aKTUBIB Yy KpaiHax,
0 PO3BUBAIOTHCS, 1 CKOPOUCHHS TPOIIe-
HTHHX CTaBOK [6, C. 112].

VY pesynbrari JaHOTO PyXy KamiTary
Ha BAJIIOTHUX PUHKAX KpaiH, IO PO3BH-
BAalOThCS BUHUK THCK Ha HAIIOHAIBHI
BaJIOTH y OlK YKPIMJICHHS, 1[0 CTBOPUIIO
3arpo3y s 30BHIINIHBOI KOHKYPEHTO-
CIPOMOXHOCTI iX mpomykmii (puc. 5).
OCKUIbKY 30BHIIIHS TOPTiBJS LUX KpaiH
YyTJIUBa J0 3MIH IX BaJIIOTHHX KYpPCIB,
noAiOHa TEHJCHIS CTBOpHWJIA 3arpo3y
MOTIPIICHHS CAJIbJI0 MOTOYHOTO PaXyHKY
IUIATKHOTO OaNlaHCy 1 KpU3U Jep>KaBHUX
¢dinanciB. Ctranu HaBiTh 3By4aTH 3BUHY-
BaueHHs1 CIIIA B po3B’si3yBaHHI «BaJito-
THUX BifiH» (32 aHAJIOTIEIO0 3 CUTYAIlI€I0

1930-x pp.)

1

Puc. 5. Hominanenuii epextuBHuii kypcy BamoTHuil kype (HEOK) kpain, mo
posBuBaroThes, 2000-2019 pp. (rpyaens 2010 p. = 100)

Tocepeno: cknadeno aemopom 3a oanumu oxcepena [10]

Cepen po3MISIHYTUX KpaiH 3 HaOLIb-
muM 3poctanasm HEOK B npyriii moso-
Buni 2009-2010 pp. 3iTkHymucs bpasu-
nisg, TTAP 1 Immonesis. OgHak 11e 3poc-
TaHHS HOCWJIO TUMYACOBHH XapakTep 1
1o kiuig 2010 p. MpUTIMHUATIOCS TIPAKTH-
YHO y BCiX KpaiHax (3a BUHITKOM bpasu-
Tii).
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HactynmauMm BaX1uMBUM TIOKOM 3 OOKY
rpomoBo-KpeauTHoi mojaituku CHIA ms
KpaiH, 10 PO3BUBAIOTHCS, CTAM 3asBU
po ckacyBaHHS TpeTboi mporpamu KII,
SIK1 TIPO3BYyYay Brepie B TpasHi 2013 p.
BoHu npuBenu 10 BIITOKY CHEKYJISTHB-
HOTO KamiTajly, 10 HaJIWIIOB Ha MoIe-
pEAHBOMY €Tarl B €eKOHOMIKHM LIMX KpaiH.
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B nepion 3 22 TpaBusa 2013 p. o kiHelb
yepBHsa 2013 p. pi3ko 3pociia BOJIATHIIb-
HICTh Ha PUHKAX I[IHHUX MamnepiB KpaiH,
IO PO3BUBAIOTHCS, KA BUMIPIOETHCS SIK
30-n1eHH1 cTaHAAPTHI BIAXWICHHS IIIH HA
akmii Ta o6miramii (MSCI-EM 1 EMBI
BIJIMIOBIAHO) [2, C. 7].

Hactynui QakTtuuni 3axoau 1070
3TOPTAaHHS TPOTPAMU TTOCHJIMIIA TOYaT-
KoBUU e(deKT. Y pe3ynapTaTi 3 TpaBHS
2013 1o ciuenb 2014 poky (mepion Haii-
OUIBIIOTO THUCKY Ha BaJIOTHUX PHUHKAX
KpaiH, 1o po3BuBatoThcsa) HEOK apren-
THHCBKOIO Ieco BiaB Ha 21.4%, iHI0OHE-
3iiicekoi pymii — Ha 18.1%, miBaeHHOAd-
pUKaHChbKOrO paHga — Ha 14.6%, Opa-
3WIBCHKOTO peana — Ha 12%, 1HaifchKol
pymii —Ha 11.6% [10].

Ax BimHavatoth C. [. bpyc Ta
€.0. bybnuk [9, c. 81], 3ailicHIOI0UU TIO-
3UTHBHUH BIUTMB Ha CTUMYJFOBAaHHS €KC-
MOPTHOI AISIBHOCTI KpaiH PELMUITIEHTIB,
3pOCTaHHS iX (OHIOBOTO Ta KPEAUTHOTO
PHHKIB, 3MIITHCHHS HAIlIOHAJBHOI BaJIfO-
TH, MDKHApOJHUN pyX KaIliTaliB 1, SK
HACJIIJIOK, HA IMHAMIKY ITiH Ha aKTUBH 3a
mexxamu CIIIA rpormoBo-kpeauTHa mosi-
THKa ITI€i KpaiHU TaK0XX CTBOPIOE M 1CTO-
THI 3arpo3u MiJBUINCHOI BOJIATHUIBLHOCTI
ix pinancoBux cuctem. Jlo dakropis, Aki
(dbopMylOTh Taki 3arpo3u KpaiHam, IO
PO3BUBAIOTHCS, BITHOCITHCS:

1. TpaHckopaoHHa Mirpaiisi KamiTa-
7y, SKa BUHHUKAE dYepe3 IMPOIUKIIIYHUN
xapakrtep nomituku KIT nis Takux kpaiH;

2. IcHyrodl 1THCTPYMEHTH MOHETapHOI
MOJITUKU TaKWX KpaiH He 3/1aTHi edek-
THBHO BIUIMBAaTH Ha MIrparilo IOTOKIB
KarmiTany;

3. 30uibllIeHHS MOMUTY Ha aKTUBH Ha
pUHKAX KpaiH, M0 PO3BUBAIOTHCS, 3alie-
KUTH BiJI TPHBAJIOCTI peai3allii moTH-
KM 1 MEpCHeKTHB ii 3aBepIIeHHs (Taka
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3QJIKHICTh MICTUTD 3arpo3y s ¢hiHaH-
COBOT'0 CYBEpEHITETy KpaiH, 110 pPO3BH-
BaIOThCA).

Bunukae nutanHsg npo Te, SKi 3aX0]u
€KOHOMIYHOI MOJITHUKU MOXKYTh 3HU3UTU
BUTPATU BiJ 3pOCTaHHS BOJATHIIBHOCTI,
BUKJIMKAHOTO TPOIIOBO-KPEAUTHOIO TIO-
mitukoro CIIA. 3’sBnsieTscst pyHIaMeH-
TalbHa MpobiiemMa, sSKa MiJHIManacs, Ha-
npukian, B podoti X. Peir [13]. Axmro
BIUIUB  T'POIIOBO-KPEAUTHOI  MOJITHKU
CIIA nHa Maji BIIKPUTI €KOHOMIKH JO-
CUTh 3HAYHUN, TO KJIACHYHA TpHUJIEMa
IPOIIOBO-KPEIUTHOT MOMITUKU (PAaKTUYHO
EPETBOPIOETbCSL HAa auieMmy. ToOTo B
YMOBax BIIBHOTO TPaHCKOPJOHHOTO pY-
Xy KamiTaly He3ajeXHa TpOIIOBO-
KpeIUTHA MOJIITHKA (DAKTUYHO MPOBOIU-
TUCS HE MOXKE, 1 €JMHUM BHUXOJIOM CTa€
BBEJICHHS OOMEXEHb Ha TPAHCKOPIOH-
HUM pyXx Kamitaiy (O6e3nocepeaHbo ado
yepe3 3aX0Au MaKpONpyJAeHUIWHOI Moi-
TUKH).

CnpaBa B TOMy, IO MOJIMBOCTI JJist
CTPUMYBaHHS MPUILIMBY KaImiTaly 1 3Mi-
I[HEHHSI HAI[IOHAJIbHUX BaJIIOT KpaiH, 110
PO3BUBAIOTHCS, MiJ Yac MPOBEACHHS IO-
mituku KII B CIIA 6ynu BenbMu oOme-
xeHl. [liIBUIIEHHS] TPOLIEHTHUX CTaBOK
puU3BeNIo O J0 1€ OUIBIIOTO MPUILIUBY
KamiTajly 1 TUCKY Ha HalllOHaJIbHI BaJlO-
TH, 3HIKEHHS — JI0 «IEPErpiBy» €KOHO-
MIKH 1 MOJIaJIbIIOTO HApOCTaHHs «(hiHAH-
coBux OynpOamok». OTxke, OJHUM 3 He-
0araTh0X IHCTPYMEHTIB, 110 3aJIUIIAIINCS
B PO3MOPSKEHH1 Biagu Oyiau BaIOTHI
IHTepBEHINi 1 BalfOTHI OOMEKCHHS Ha
TPAHCKOPJIOHHUHN PYyX KaIliTasiB.

Ha wam norjsia, moka3oBUM € T€, IO
caMme B TepioJ1 MPUIUIMBY KamiTaly B Kpa-
iHM, 110 PO3BUBAIOTHCS, TOB’SI3aHOTO 3
IIPOBENICHHSM HETPAUIIIHHOI TPOIIOBO-
kpeautHoi momituku B CIIIA, BigOysa-
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€ThCSA TEOpPETHUYHA «peadlmTallis» BUKO-
PUCTaHHS BAIIOTHUX OOMEKEHb 10 TPaH-
CKOPJIOHHUM OfepauisiM 3 KaliTajJoM
[14].

e omuuM cHocobOM BHUPIICHHS
npobiieMd MOTJo O CTaTu MDKHApOIHE
OoOrOBOpeHHS MpoOJIEeMU KOOpIWHAITIT
€KOHOMIYHOI  TIOJIITHUKH, BpaxyBaHHS
®PC npu npudHATTI pillIeHb 100 TPo-
IIIOBO-KPEIUTHOT TOMITUKKA 30BHIMIHIX
e(eKTiB, 1110 BUHUKAIOTh BiJl HUX.

Takox cIiJl 3a3HAYUTH TaKHK Harpsi-
MOK BIUIUBY T'POIIOBO-KPEIUTHOI MOJIi-
tuku CIIA Ha rino6anbHy €KOHOMIKY —
BIUIMB Ha CBITOBI I[IHM €HEPTrOHOCIIB.
CnpaBa B TOMY, IO IIHM Ha OYIb-KY
CHPOBHHY B CBITOBIA CHCTEMI TOBapHO-
CUPOBHHHOTO PHHKY BHUMIPIOETHCS B
aMEpUKaHChKIA BaJIOTI, BIJAMOBIIHO, IIi-
HU Ha HaTy — 1€ CIiBBIIHOIIEHHS HA}-
tu/nonapa. Came y 3B’SI3Ky 3 MOJISIMHU,
cnpuunHeHumu nisimu @PC, kypc ame-
PUKAHCHKOT BaJIIOTH TOYaB JIEMOHCTPY-
BaTH pi3Ke 3MiI[HEHHA. 3 Ili€i MPUYNHH,
TOBAapHO-CUPOBUHHUN PUHOK, BKJIIOYAIO-
Yy [iHK Ha HadTy, Miab, BYT1JUIS, TIIIe-
HUIIIO Ta 1HIII TOBApH, IMOYaB CBOE Pi3Ke
3HIDKEHHSI, 1110 CTaj0 MPUYUHOIO Belnye-
3HOrO AediuTy 0aratbox KpaiH 3 €Ko-
HOMIKOIO, 110 po3BUBa€ThcsA. OnHAK, 1€
B)KE TIPEAMET MOJANBIINUX JOCTIKCHb.

BucnoBku. OTxe, rpoIIoBO-KpeINTHA
nojitnka ®PC BmMBae He TUIBKH Ha
MIKHapOJIHUN (PiHAHCOBUM PUHOK, a i1 Ha
pealbHUI CEeKTOp €KOHOMIKM BCIX KpaiH
cBity. Jlunamika OutbmocTi (HOHAOBHUX
PUHKIB CBITY TICHO KOpEJIOE 3 JHHAMI-
kot (oumoBoro punky CIIIA. Peaxis
Ha aii ®PC cnocrepiraerbes, K Ha pUH-
ky miHHux nanepiB CIIIA, tak 1 Ha Mixk-
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HAapOJHOMY TOBapHO-CUPOBHHHOMY 1
KPEIUTHOMY PHHKY. 3HHM3UTH pPIBEHb
BIUIMBY @PC HEMOXJIMBO, IO BIUIMBAE
Ha PO3BUTOK €KOHOMIKHM KpaiH, IO pO3-
BUBAIOTHCS, OCOOJMBO 3 KIIFOYOBHM JIJIS
OIOKETY CHPOBHHHUM CEKTOPOM.

IIpote ciixg BuzHatu, mo BxuTi OPC
CIIA y 2007-2013 pp. MoHeTapHi 3axo0-
T JIO3BOJIMJIA OTIEPATHBHO TIOM SIKIITUTH
HacIiaku (1HAHCOBOI KPU3HU, 3aMOPTHU3Y-
BaTH MaJIHHS I1JI0BOI aKTUBHOCTI, 3aIlo-
OIrTM Kpu3l OAHKIBCBKUX CHCTEM, KOM-
NIEHCYBABIIM KIIOYOBUM YCTaHOBaM 3a-
rpO3y BTPATH JIKBIIHOCTI, YHUKHYTH 00-
BaJly IIIH Ha aKTHBH, 3a0€3MEYUTH Kpe-
nuTHe (1HAHCYBaHHS CEKOHOMIYHOI Jisi-
JBHOCTI, TOOTO 30€epertd mnepeayMOBH
JUISi €KOHOMIYHOTO 3pOCTaHHs. Yce Iie
JOCSTHYTO CaMe€ 3aBISKA IIporpamam,
peai3oBaHUM y paMKax HETPaJUIiHOT
MOHETApHOI TIOJITUKH, IO HAMOBHUJIO
PUHKHU JICIIEBOIO JIKBIJIHICTIO, BHWJIMB-
IIMCh B TPUBAJC W yIMEBHEHE 3POCTAHHS
(GhOHIOBOTO PUHKY.

I'pomoBo-kpenutHa mnomituka CIIA
IPOTATOM  JOCIIHKYBAaHOTO  Y4acOBOTO
1HTepBay IMO3Hayajgacs Ha KpaiHax, II0
PO3BUBAIOTHCS, TPUUOMY  CHIIBHIIIUM
el BIUIMB OyJl0 B Tepioja 31HCHEHHS
MOMITUKA  KUIBKICHOTO  TTOM’ SIKITICHHS
(2008-2014 pp.). Bruus 3miiicHiOBaBCS
rOJJIOBHUM YHMHOM 4Yepe3 I[IHU (iHAHCO-
BUX aKTHUBIB (Hacamriepes — oouiraiii, a
TaKOX aKI[ii) 3a JOMOMOTOI0 PYyXy MIiX-
HapOJHUX IMOTOKIB KamiTanay. 3 Makpoe-
KOHOMIYHHUX TIOKa3HUKIB HaWO1IBIITHH
BILJIUB 3MiH B TPOIIOBO-KPEIUTHOI TMOJTi-
tuku CHIA BiguyBaiu BaJIIOTHI KypcH 1
B1JICOTKOBI1 CTaBKH.
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After the financial crisis of 2008-2009, The aim of the study is to analyze the
the Federal Reserve System was the most impact of the US Federal Reserve mone-
important player in shaping the main tary policy, in particular, non-traditional
trends in international financial markets. monetary incentive measures on world
The scale, tools and transboundary im- financial markets with a focus on devel-
pact of the policy of this regulator are of oping countries. Research by other scien-
interest and discussion in the scientific tists did not cover the last period - the
community, which determines the rele- increase in interest rates in the United
vance of the study of the reactions of States (after December 2015) and the
world financial markets and national general picture over the past 20 years,
banks to the actions of the American reg- which is what the study is aimed.
ulator.
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In the article the influence FRS mone-
tary policy on the international financial
markets, including the stock, currency
and commaodity markets is estimated. For
the analysis of data, the statistics indica-
tors characterizing dynamics of driving
of major financial instruments and the
markets since 2007 and finishing with
the beginning of 2019 are used. As com-
parison, the analysis of dynamics of the
Federal Reserve interest rates and the
S&P500 market index was used. The in-
fluence of FRS on the American, German
and bonds of individual developing coun-
tries is defined. On this basis, the conclu-
sion is drawn that securities have high
correlation, but the other Central banks
take part in it. The forward reaction of
the other bank monetary policy regula-
tors on decisions of FRS after crisis of
2008-2009 was revealed.
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Abstract. In the context of globalization, the
issue of introducing and developing innovations
in the banking sector is a modern and complex
process. Innovative technologies make it po-
ssible to increase the image and financial inde-
pendence of the bank. In this direction, EAEU
countries have great experience in conducting
scientific and technical cooperation and pur-
suing innovative policies, which in the future
can become full partner countries for Kazakh-
stan. In the article, the authors identify the rea-
sons for the emergence of new banking techno-
logies, reveal the main ways of developing
banking innovations in Kazakhstan in the
conditions of the EAEU. The authors proposed
a new interpretation of banking innovation.

Keywords: Kazakhstan, banks, second-tier
banks (STB), banking, innovation, banking
innovation, integration processes, EAEU,
scientific and technological progress (STP).
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AHHOTAUMAA. B ycnosusx enobanusayuu
npoobnema HeOPeHUs. U PaA3GUMUsL UHHOBAYULL 8
OAHKOBCKOM cexmope ABNAemcs CO8PEeMEeHHbIM
U CLOACHBIM npoyeccom. MnHosayuonHble mex-
HOO2UU NO360IAI0M NOBLICUMb UMUONC U Pu-
HAHCOBYIO He3asucumocms 6awka. B smom Ha-
npasnenuu cmpanvl EADC umerom 6onvuoii
OnvIM 6 NPOBeOeHUU HAYYHO-MEXHUYECKO20 CO-
MpyOHUYecmeda U npoeedeHuUUu UHHOBAYUOHHO
NOAUMUKU, KOMOpble 6 Nepcnekmuse Mo2ym
cmams NOJIHONPAGHLIMU CMPAHAMU-NAPMHeEPA-
mu ons Kasaxcmana. J{na naweii cmpansl 6aic-
HO 8X0JiCOeHUe 8 MUPO8oe coobuecmeo, cogep-
WEeHCMBYSL MeXHUYecKy1o U UHHOBAYUOHHYI0 Oa-
3y. Aemopvl  npeonodcunu  HO8YIl0  UHMmMep-
npemayuro 6AHKOBCKUX UHHOBAYUL.

KawueBble ciaoBa: Kazaxcman, 6Oanxu,
banxu emopoco yposus (BBY), 6ankosckas
cpepa, unHOBayUU, OAHKOBCKUE UHHOBAYUU,
unmezpayuonHvlie npoyeccvl, EAIC, nayuno-
mexnuyeckutl npoepecc (HTII).
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Problem statement. Banks are evolv-
ing under the influence of globalization
factors. In modern conditions, any bank
tries to implement banking innovations
and offer the latest non-standard,
multivariate services, products, processes
and technologies, devices, new financial
instruments, new forms of business that
can improve their efficiency and enhance
competitiveness.

At the same time, the insufficient level
of scientific research in this direction
does not allow banks to respond to
changes in the real sector of the economy
immediately. Therefore, a comprehensive
study of theoretical and practical issues
of innovative technologies in the
activities of second-tier banks in the
context of integration processes is
relevant.

Literature Review and Prob-
lem Statement. Theoretical foundations
of the study of innovations and innova-
tive processes were laid by the works of
such scientists as: J. Schumpeter,
B. Twiss, G. Mensh, N.D. Kondratiev,
H. Freeman, L. Medynsky, S.Yu. Gla-
zyev, B. Santo, V.S. Utkin, R.A. Fathut-
dinov and others.

Among the scientific publications that
are devoted to problematic issues of
banking management strategy and inno-
vative activity, the development of di-
rectly innovative technologies and busi-
ness processes in banks, the works of
L.V. Koch, O.I. Lavrushin, L.P. Belykh,
N.A. Kravchenko, Peter S. Rose, D. Si-
monson, G. Mason and others can be
mentioned. Problems of introducing in-
novations in Kazakhstan were investigat-
ed by F.G. Alzhanova, R.A. Alshanov,
A.A. Arupov, U. Baimuratov, K.S. Bay-
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sholanova, F.M. Dnishev, A.S. Zharkyn-
baeva, A. Toksanova and others.

It should be noted that among the nu-
merous publications devoted to devoted
to the development, adoption and distri-
bution of banking innovations, little at-
tention was paid to the justification of the
importance of their implementation in the
banking system of Kazakhstan. It plays
one of the main roles in the development
of the country's economy, in the condi-
tions of the functioning of the Eurasian
Economic Union (EAEU), given the pro-
spects and not excluding possible prob-
lems.

Purpose of article. To identify the
main development paths and features of
the introduction of modern innovative
technologies in the domestic banking
sector in the conditions of the EAEU
functioning.

Results of the Research. The presi-
dents of five countries - Russia, Belarus,
Tajikistan, Kazakhstan and Kyrgyzstan,
within the framework of integration, es-
tablished the EurAsEC in accordance
with the Agreement of October 10, 2000,
signed by these countries. The aim of the
creation of the EurAsEC was to form a
clear organizational and legal structure
which would ensure the mandatory im-
plementation of all decisions taken on the
performance of joint innovative projects.
Later, after fourteen years, the EurAsgC
was abolished and transformed into the
EAEU (Eurasian Economic Union) from
January 1, 2015, which included Russia,
Belarus, Armenia, Kazakhstan, Kyrgyz-
stan [1].

EAEU assumes integration within the
framework of a single economic space
and a single customs territory, the main
points of which are: abolition of customs
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duties for participants in mutual trade in
goods; introduction of common customs
tariffs; development of economic re-
strictions with the exception of special
anti-dumping and countervailing
measures; other regulatory measures on
trading with third parties [2, p. 26].

The EAEU countries are characterized
by the fact that each of it individually is
not competitive in most areas of econom-
ic activity due to lack of advanced re-
search areas, inability to provide high-
tech modernization of the real sector of
the economy and unpreparedness of
some industries for innovative processes
in the economy, including banking sec-
tor.

Banks are one of the most difficult ar-
eas of business due to the specifics of the
organizational structure and variety of
functions [3, p. 3]. Banking products and
services provided by banks of the EAEU
countries have a certain similarity.
Thanks to the adoption of innovative
strategies by banks, in the banking sec-
tor, more and more offers of banking in-
novations innovative services and
products based on modern information
and communication technologies, can be
seen. In turn, this determined the devel-
opment of innovative business in banks
as a separate business model for increas-
ing the efficiency of operational activi-
ties, expanding the client base and
strengthening the position in the banking
services market.

For the development of innovative
processes in the banking sector, it is im-
portant to determine correctly the essence
of the concept of “banking innovation”,
which is ambiguously interpreted today.

O.V. Ivanova gives the following def-
inition: “Banking innovation is the End
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result of innovation activity, a specific
type of financial innovation implemented
by banks in the financial markets or in
their own activity in the form of a new or
improved banking product, service, pro-
cess, organizational form or technology
with the aim of more efficient formation
and placing the resource potential of a
commercial bank” [4, p. 7].

O.l. Lavrushin defines the concept of
“banking innovation” as synthetic re-
garding the purpose and results of the
bank. At the same time, the scientist em-
phasizes the fundamental novelty and the
possibility of the multiple nature of inno-
vation. Considering banking innovation,
O.l. Lavrushin notes that its development
and offer on the market is aimed at ob-
taining additional income by the bank,
assisting customers in making profits
through the innovative activities of
banks, namely, “in the process of creat-
ing favorable conditions for the for-
mation and deployment of resource po-
tential through the introduction of inno-
vations” [5, p. 23].

D.N. Ternovsky gives the following
definition: “Banking innovations are the
results of banking activities that are
aimed at generating additional income
both in tangible and intangible form, dur-
ing the development and distribution of
resources in parallel with innovations
that would help preserve and increase the
capital of bank customers” [6, p. 4].

P.V. Semikova says that banking in-
novation is the end result of innovative
banking, which is developing in the form
of a new banking product or service [7,
p. 37].

In the big economic dictionary, it is
noted that when using banking innova-
tions, methods are used to conduct trans-
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actions with new financial assets, or new
operations with current assets, allowing
to increase the effect of using financial
resources of organizations [8, p. 138].

In our opinion, based on the foregoing,
the following definition of banking inno-
vation will be correct. Banking innova-
tion —is an improvement, or the introduc-
tion and successful development of mod-
ern innovations in the banking sector,
contributing to the stimulation of innova-
tive activity, ensuring the competitive-
ness of the bank, maximizing profits and
meeting customer needs, considering the
scientific and technological progress
(STP).

By developing and implementing in-
novative technologies in the banking sec-
tor, as in other sectors of the economy,
we often rely on world experience and
see how banking systems are developing
in other countries. We note both positive
and negative experiences. Practice shows
that: 1) banking products and services are
recognized as innovations only when the
relevant patents are issued; 2) introduced
innovations are quickly distributed
among competing banks.

For the banking system of Kazakhstan,
it is important not only the implementa-
tion of foreign experience, but also the
introduction of its own innovative devel-
opments. It also should be noted that not
always the positive experience gained in
one country can lead to the same positive
in another. Thus, it can be connected
with regulatory framework established in
the state, the unpreparedness of the popu-
lation to introduce new banking products,
that is, innovations are not always ac-
cepted and understood correctly. For ex-
ample, such experience was with the in-
troduction of payment cards, when the
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majority of the population didn’t have
clear idea whether there was money on
the cards. It was more common to have
money in cash when you see it and can
feel it. In addition, innovative banking
products and services that have received
widespread support in other countries do
not show the same degree of adoption
and distribution in the country that im-
plements them. In other words, the blind
introduction of foreign banking services
and products does not always lead to the
best expected result [9, p.26].

Within the framework of the EAEU, in
order to develop financial policy, it is
planned to concentrate efforts on creating
a common financial market, creating
conditions for mutual recognition of li-
censes in the banking, insurance and se-
curities markets, and ensuring non-
discriminatory access to the national fi-
nancial markets of the EAEU states [15,
p. 85]. In turn, this implies a clear under-
standing of the functioning of national
financial markets and systems for their
further harmonization with common in-
ternational principles and standards.

Among the priority areas that require
concerted action, the formation of mone-
tary and foreign exchange mechanisms to
ensure financial stability and economic
growth within the framework of the
EAEU integration processes, should be
mentioned. In particular, the implementa-
tion of blockchain and cryptocurrency
technologies deserves special attention.
Their implementation requires the need
to regulate and balance the possible risks
and new opportunities. With all the diffi-
culties with the introduction of new fi-
nancial instruments and products, radi-
cally change the model of the financial
market becomes to be possible.
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Mutual cooperation is important in the
field of development and integration of
national payment systems of the EAEU
member states, including the introduction
of modern technologies and standards in
payment systems [15, p. 49].

In the banking systems of the EAEU
member states, payment systems demon-
strate the greatest invasiveness.

By the development of new innovative
electronic banking technologies in the
banking sector in Russia, changes are
observed in the bank-client system. An
example is the development of remote
banks, otherwise called self-service
banks, where the use of financial services
occurs via the Internet. In addition, the
bank's client has the opportunity to re-
ceive information or use the services via
email, social networks or the bank's web-
site. An additional advantage of the de-
velopment of innovative retail payment
instruments is the reduction of the time
gap associated with the attraction and
allocation of resources, which determines
the speed of economic development, be-
cause the bank is an intermediary be-
tween entities that own temporary free
funds and entities that need these free
monetary resources [10, p. 125].

The National Bank of Belarus recom-
mends that the banks operating in the
country gradually switch to the introduc-
tion and development of new banking
products and services, thereby expanding
their access to the global market of elec-
tronic banking technologies. Such pro-
posals are primarily associated with an
assessment of the activities of the Na-
tional Bank. Opportunities for growth are
minimal in the classical banking market
with typical traditional products and ser-
vices, since over the past 5-10 years, the
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growth rate of the country's banking sys-
tem has significantly outpaced the eco-
nomic growth rate in Belarus. The oppor-
tunities of Belarusian banks are associat-
ed with an increase in the turnover of
payment bank cards, an increase in non-
cash payments, an increase in the rela-
tionship of banks with mobile operators,
the development of an electronic money
system, and the creation of necessary
new products and services using comput-
er technologies in banking practice. It is
necessary to mention new opportunities
for Belarusian banks with Kazakh and
Russian within the framework of the
Common Economic Space. The banking
system of Belarus has excellent pro-
spects, which are based on the availabil-
ity of a good university and academic
school, the developing traditions of the
production of electronic computers and
the success of the High-Tech Park, most
of which create and develop such soft-
ware products and technologies on the
international market that contribute to the
development of electronic economics and
electronic banking [11].

Due to the intensified development of
the banking system of Armenia, the in-
tensive growth of competition, Armenian
banks are trying to diversify the banking
market, search for vacant niches, expand
the list of banking services. The intensive
development of remote banking technol-
ogies leads not only to replenishing the
list of services already offered, but also
to a new strategically necessary area of
activity. According to the expert fore-
casts, the development of the banking
business through electronic technologies
has become one of the main trends in the
banking market of Armenia. According
to the experts, this advancement may turn
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into the most long-term strategy. It is
with the help of electronic technologies
that the future development of modern
banking technologies will be determined.
The development of Internet banking in
Armenian banks is a young area, unlike
the EAEU countries. Creation of Internet
banking makes it possible to improve
customer service, improve current busi-
ness processes, that increase the speed of
operations and the quality of service,
opening up opportunities for expanding
new services. Due to the relatively high
level of Internet equipment in Armenia,
as well as the availability of the neces-
sary equipment, we noted that the bank-
ing system of Armenia is ready to con-
tinue the development of online services.
Armenian banks pay special attention to
the development of Internet commerce,
in connection with which the VISA In-
ternet acquiring project was introduced.
For convenience, simplification and in-
crease the speed of the process of enter-
ing data and setting up internet sites for
card payments, the software tool
vPOS/virtual POS was created and im-
plemented. The vPOS/virtual POS soft-
ware tool enables websites to make pay-
ments quickly using VISA, MasterCard
and ArCa cards, minimizing time and
other resources for programming, con-
figuring and testing such services.

Nowadays, the vPOS/virtual POS
software tool is an active project with
positive dynamics. There is the develop-
ing additional services for vPOS in the
process, due to which Internet sites will
have new opportunities for customers
[12].

In the 1st quarter of 2019, 28 second-
tier banks (STB) performed their work
on the banking market of Kazakhstan
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[13]. It should be noted that not all banks
are able to be competitive, as not every-
one tries to develop its own innovative
banking services and products, content
with offering slightly improved tradition-
al options. The reasons for this low inno-
vation activity are problems observed in
the banking sector of our republic, for
example, such as:

due to the uneven development of
economic sectors, leading to different
incomes, banks tend to give out more
consumer loans than investment loans;
inflationary  processes taking
place in the country require the issuance
of longer money, as the growth in long-
term loans from the population has
grown significantly;

fear of losing the established
large customers of the bank leads to a
lack of desire to introduce and expand
new products and services, which, in
turn, leads to the opening of these
customers several credit lines or accounts
in different banks;

- there are cases, when a bank
cannot finance large corporations
because of the inability to organize the
distribution of its own resources, clients
have to wait a few days, which leads to a
weakening of confidence in the bank;
errors in retail funding in the ab-
sence of a market for redistribution of
liquidity, as well as the underdevelop-
ment of the refinancing system, which
leads to qualitative and temporary incon-
venience in the lending process;
search for new methods to deal
ATM fraud;
an increase in the share of prob-
lem loans that negatively affect the econ-
omy, thereby complicating the process of
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revitalizing the macroeconomic envi-
ronment;

presence of a difference in the
amounts of assets and liabilities of cur-
rencies in the banking sector, due to an
increase in consumer preferences over
the national currency, while banks - over
foreign;

heterogeneous development of
cross-selling by each bank, which leads
to the “freezing” of certain products and
services of the bank.

One of the latest innovations in the
banking system of Kazakhstan was the
assembly of biometric ATMs by Kazakh-
stani company iMoney, which develops
hardware and software solutions. Such
implementation will give an important
social effect as it can provide financial
inclusion for people with disabilities.
Such innovative services that provide
integration of banking services with so-
cial networks, use geolocation data, as
well as the creation of virtual branches,
are becoming increasingly widespread on
the market. All this will allow Kazakh
banks to improve their current activity on
the provision of banking products and
services, thereby keeping pace with the
times, improve the quality of services
and strengthen trust among customers,
minimize risks and costs, maximize prof-
its.

Conclusions. In the conditions of the
EAEU, the development of the banking
system of Kazakhstan should be based on
the active introduction of banking inno-
vations, for which, in our opinion, it is
necessary:
to form at the state level the Con-
cept of strategic innovation management
in banks [13, p. 126];
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to develop the high-quality re-
mote banking services, as a fundamental-
ly new level of service for large corpo-
rate clients and a competitive advantage
in the provision of banking services, as
well as an effective mechanism for the
interaction of banks and various struc-
tures;

- to adhere to the principle of tech-
nological interdependence, that is, shar-
Ing the increasing costs and risks of in-
novations, and concentrating the right
amount of skills and experience when
introducing innovations  within  the
framework of global networks between
participants in innovation processes and
their representatives;
to develop the open innovation, to
wit the strengthening of interstate inte-
gration of universities and banking insti-
tutions, in other words, cooperation and
financing by universities and large com-
panies of commercial common results;

- to provide training for specialists of
banking innovations and their promotion
on the market, to introduce the infor-
mation technology in the bank manage-
ment system and business process mod-
els;

- to stimulate the innovations within a
banking institution, expanding the intra-
organizational base of technologies and
ideas;

to create the innovation centers
operating on the basis of commercial
banks (instead of the Department for the
Development of Innovative Products and
Services), which will include the entire
service from development to offering the
product / service to the consumer, turning
into part of the cross-sales [13, p. 134].
Thus, within the framework of the
EAEU, it is planned to form a single
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economic space, and among the tasks the EAEU member states, including Ka-
assigned, it is possible to admit and re- zakhstan. Only the active introduction of
move all barriers that impede the full banking innovations can help to over-
functioning of bank branches and finan- come negative trends, remain competi-
cial organizations throughout its territory. tive and prevent the dominance of Rus-
On the one hand, this can be noted as sian banks and their absorption of small-
many new opportunities, and on the oth- er and less competitive banks in the fi-
er, as new challenges for national bank- nancial markets of the EAEU member
ing systems and each individual bank of states under a single banking license.

References

1. Yevraziyskiy ekonomicheskiy soyuz: stanovleniye, razvitiye, znacheni [Eura-
sian Economic Union: formation, development, values]. eurasian-studies.org. Re-
trieved from: http://eurasian-studies.org/archives/3267 [in Russian].

2. Gridneva, Ye.E. (2018). Kazakhstan v sisteme mezhdunarodnoy ekonomiki
[Kazakhstan in the system of international economy]. Almaty: Kainar Academy [in
Russian].

3. Irishev, B.K. & Imramziyeva, M.Ya. (2015). Internet — marketing kak
tekhnologiya prodvizheniya v kommercheskikh bankakh [Internet marketing as a
promotion technology in commercial banks], Sovremennoye sostoyaniye i prior-
itetnyye napravleniya razvitiya marketinga: materialy mezhdunarodnoy nauchno —
prakticheskoy konferentsii - Current state and priority directions of marketing devel-
opment: materials of the international scientific and practical conference. Almaty, 3-
7 [in Russian].

4, Ivanova, O.l. (2011). Bankovskiye innovatsii i napravleniya ikh razvitiya v RF
[Banking innovations and their development directions in the RF]. Extended abstract
of PhD thesis. Kuban State University [in Russian].

5. Lavrushin, O.l. (2019). Regulyativnyye innovatsii v bankovskom sektore i ikh
razvitiye v interesakh natsional’noy ekonomiki [Regulatory innovations in the bank-
ing sector and their development in the interests of the national economy]. Moscow:
KnoRus [in Russian].

61



ISSN 2304-1692 ®IHAHCOBUWU NPOCTIP 2019 No 3 (35)

6.  Ternovsky, D.N. (2012). Innovatsionnyye bankovskiye produkty v kreditovanii
malogo i srednego biznesa [Innovative banking products in lending to small and me-
dium-sized businesses]. Extended abstract of PhD thesis. Nizhny Novgorod State
University [in Russian].

7. Semikov, P.V. (2008). Bankovskiye innovatsii i novyy bankovskiy produkt:
Bankovskiye tekhnologii [Banking Innovation and the New Banking Product: Bank-
ing Technology]. Moscow: Yurait [in Russian].

8. Borisova, A.B. (Ed). (2003). Bol'shoy ekonomicheskiy slovar' [Big economic
dictionary]. Moscow: Kniznyi mir [in Russian].

9. Orlovsky, V. (2010). Innovatsiy na vyrost [Growth Innovation]. Banking tech-
nology, 3, 26-29 [in Russian].

10. Imramziyeva, M.Ya. (2014). Neobkhodimost' razvitiya innovatsionnykh
tekhnologii v kommercheskikh bankakh stran YeAES [The need to develop innova-
tive technologies in commercial banks of the EAEU countries]. Problemy i perspek-
tivy industrial’no- innovatsionnogo razvitiya v Yevraziyskom ekonomicheskom soyuze
(YeAES): materialy mezhdunarodnoy nauchno — prakticheskoy konferentsii - Prob-
lems and prospects of industrial and innovative development in the Eurasian Eco-
nomic Union (EAEU): materials of the international scientific and practical confer-
ence. Karaganda: KEUK, pp. 355-359 [in Russian].

11. Natsbank Belarusi prizval banki strany ne zhdat' smyagcheniya protsentnoy
politiki i aktivno razvivat' novyye rynki i servisy [The National Bank of Belarus
called on the country's banks not to wait for the easing of interest rate policy and to
actively develop new markets and services]. belta.by. Retrieved from:
http://www.belta.by/ru/all_news/economics [in Russian].

12.  Udalennyye bankovskiye uslugi dlya tekh lyudey, kto cenit svoye vremya.
[Remote banking services for those who value their time]. panarmenian.net. Re-
trieved from: http://www.panarmenian.net/rus/interviews/183159/ [in Russian].

13.  Reyting bankov Kazakhstana po versii Kursiv. Itogi pervogo kvartala 2019 go-
da [Rating of banks of Kazakhstan according to Kursiv. Results of the first quarter of
2019]. kursiv.kz. Retrieved from: https://kursiv.kz/news/tendencii-i-
issledovaniya/2019-05/reyting-bankov-kazakhstana-po-versii-kursiv [in Russian].

62



ISSN 2304-1692 ®IHAHCOBUWU NPOCTIP 2019 No 3 (35)

14. Imramzieva, M. Ya. Innovatsionnyye tekhnologii v deyatel'nosti bankov
vtorogo urovnya. [Innovative technologies in the activities of second-tier banks].
Ph.D thesis. University of Turan. [in Russian].

15.  Finansovaya politika v ramkakh Yevraziyskoy integratsii. Retrieved from:
http://www.eurasiancommission.org/ru/Documents/EEC_finpolit_150629 2.pdf [in
Russian].

63



ISSN 2304-1692 ®IHAHCOBUW MPOCTIP 2019 No 3 (35)

DOI: https://doi.org/10.18371/fp.3(35).2019.190081

YK 336.01/.02; 339.7.01
PO3BUTOK BAHKIBCbKMX IHHOBALIU B KASAXCTAHI B YMOBAX
®YHKUIOHYBAHHA €EAEC

I'PUJIHEBA OJiena €BreniBua

Kauouoam eKoHOMIYHUX HAYK,

npoghecop Axaodemii «Kauinapy,

Pecnybnixa Kazaxcman, Anmamu

ORCID ID: https://orcid.org/0000-0002-3279-2036
e-mail: elengred@mail.ru

KAJITAKITAPOBA I'yasnap IllajlimapaanoBHa
PhD, ooyenm Axaoemii «Katinapy,

Pecnyonixa Kazaxcman, Anmamu

ORCID ID: https://orcid.org/0000-0002-1859-9774
e-mail: GK_2003@rambler.ru

AJITIMCBAEB Kaiicap Cepuxy.iu
cmapwuti suxknaoay Axademii «Kaiinapy,
Pecnybnixa Kazaxcman, Anmamu

ORCID ID: https://orcid.org/0000-0003-3349-701X
e-mail: kaisaralp@gmail.com

Anomauia. B ymosax enobanizayii npoorema enpogaoicenHs i po3eumky iHHO8aYill 6 OAHKIBChb-
KOMY CEKMOpI € CYYACHUM I CKIAOHUM Npoyecom. IHHO8ayitiHi MUxHOI02li 00360.1410Mb NIOGUUMU
iMioxc 1 ¢hinancosy mezanexcnicmo 6anxy. Y yvomy nanpaseninni kpainu €AEC maroms eenuxuil
00C8i0 8 NPOBEOeHHI HAYKOBO-MEXHIUHO20 CNIBPOOIMHUYMEA MA NPOBeOeHH] THHOBAYILIHOI noimu-
KU, 5KI 8 NepCneKmusi MO}Cymos cmamu NO8HONPAGHUMU Kpainamu-napmuepamu 01 Kasaxcmany.
Jna nawoi kpainu eaxciuge 6Xx00iuCeHHs 8 C8imose CniGmosapucmeon, 0CcoOIU80 8 KOHMeKCmi y0o-
CKOHAJIeHHs MeXHIYHOi ma IHHo8ayiuHol bazu. ¥ cmammi asémopu 6uHauarwmv NPUYUHU NOABU
HOBUX OAHKIBCHKUX MEXHOI021l, PO3KPUBAIOMb OCHOBHI WLIAXU PO3BUMK) OAHKIBCbKUX THHOBAYIN 8
Kaszaxcmani 6 ymosax €AEC. Asmopu 3anpononysanu Ho8y inmepnpemayito OAHKI8CbKUX IHHOBA-
Yiul.

Knrowuosi cnosa: Kazaxcman, 6anxu, oanxu opyeoeo pieus (BBY), baukiecvka cghepa, innosayii,
banxiscoki innosayii, inmeepayiini npoyecu, €AEC, naykogo-mexuiunuil npoepec (HTII).

[Tin BrutMBOM rino0ami3alifHMX YWH- PI3HOMAHITHI MOCITYTH, MPOAYKTH, IPO-
HUKIB €BOJIIOIIIOHYIOTh OaHKHU. Y cydyac- IECHM 1 TEeXHOJIOTii, yCTOpPOWCTBO, HOBI
HUX yYMOBaxX OyJlb-IKUi OaHK HaMaraeTb- (DIHAHCOBI I1HCTPYMEHTH, HOBI (OpMH
Csl BIIPOBAPKYBAaTH OAaHKIBCHKI 1HHOBAIlli Oi3HECYy, SKi JIO3BOJISIOTH MIABUIIUTH X
Ta NPOINOHYBAaTH HOBITHI HECTAHJAPTHI,
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e(EeKTUBHICTh POOOTH 1 MOCHJIUTH KOH-
KYPEHTOCIIPOMOKHICTb.

Pa3om 3 TuM, HemocTaTHIN piBEHb Ha-
YKOBUX JIOCIIIJIKEHb B JITAHOMY HAIPSMKY
HE J103BOJIsI€ OaHKaM Bigpa3y pearyBaTu
Ha 3MIHU B PEaTbHOMY CEKTOP1 €KOHOMi-
k. OTKe, KOMIUICKCHE JOCHIKCHHS
TEOPETHYHUX 1 TMPAKTHYHUX THUTaHb
IHHOBAIIMHUX TEXHOJIOTIA B IISJIBHOCTI
OaHKIB Ipyroro piBHJ B yMOBax iHTerpa-
IIHHKUX MPOIIECIB € AKTyATbHUM.

Takk, OCHOBHUMHM LIISIXaMHU PO3BUTKY
OaHKIBCHKMX 1HHOBali B Kazaxcrani B
ymoBax (pyHnkiionyBanHst EAEC e:

- cpopmyBaTu Ha piBHI nepxaB KoH-
IEMIII0  CTPATEeTIYHOTO  YMpaBIIHHA
1HHOBAI[IIMH B OaHKaX;

- PO3BHUTOK SIKICHOTO JMCTaHIIAHOTO
OaHKIBCBKOTO  OOCIIyTOBYBaHHS,  SIK
MIPUHIIMIIOBO HOBOTO PIBHS CEPBICY A
BEJIMKUX KOPIIOPATUBHUX KIIIEHTIB 1 KOH-
KYpPEHTHOI IepeBaru NpHv HaJaHHI OaH-
KIBCBKMX MOCTYT, @ TaKOX €(EeKTUBHOTO
MEXaHI3My B3aeMOJli OaHKIB 1 pI3HUX
CTPYKTYD,

- CTpaTerisi 3aCTOCYBaHHS TEXHOJIOT1Y-
HO1 B3a€MO3aJICKHOCTI, TOOTO TOALI 3pO-
CTalOYUX BUTPAT 1 pU3UKIB HOBOBBEJICHb,
1 CKym4eHb MOTPIOHOTO 00CITY HAaBUYOK
1 JIOCBiy TIpH BIPOBAJKEHHI 1HHOBAIIN
B PaMKax CBITOBHX MEPEXK MIK Y4aCHH-

Cnucok euxopucmanoi 1imepamypu
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Axanemus Kaiinap. 2018.

EBpa3niickuii 5JKOHOMUYECKUN COIO3:
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KaMU 1HHOBAIIMHUX MPOLECIB 1 X Ipe-
CTaBHHUKIB;

- PO3BUTOK BIJIKPUTUX 1HHOBAIIiH, TOO-
TO MOCHUJICHHSI MDKJIEp>KaBHOI 1HTeTparii
BH3 Tta 0aHKIBCHKHMX yCTAaHOB, IHIIMMH
CJIOBaMHU - CHiBOpausg 1 (iHAHCYBaHHS
BH3 i BenmMkuMU KOMITaHIsIMH KOMEp-
[ITHUX 3araJbHUX PE3y/bTaTIB;

- MiAroToBKa (haxiBiliB B 0bsacTi 6aH-
KIBCHKHX 1HHOBAIIIHA, TIO BIPOBAKEHHIO
HOBUX TMPOAYKTIB 1 iHGOPMAIIMHUX TeX-
HOJIOT1M, MO TIPaMOTHOMY YIPaBIIHHIO
0aHKOM 1 TEXHOJIOTTYHHMM acrieKTam O13-
HeC-TIPOIIECIB;

- CTUMYJIIOBaHHS 1HHOBAIIIM BCepeInHI
0aHKIBCHKOI yCTaHOBH, PO3IIMPIOIOYU
BHYTPIIIHbOOPTaHi3aIliiiny 0a3y TexXHO-
JIOT1H 1 171eH;

- CTBOPEHHS 1HHOBAIIMHOTO LIEHTPY,
mo i€ Ha 0a3i KOMepuidHOro OaHKy
(3amicth JlemapramMeHTy 1O po3poOLi
IHHOBAUIMHUX TPOJIYKTIB 1 MOCHYT), IKUN
BKJIIOUYA€E B ceOe BeCh CepBiC Bia po3poo-
KU 70 TPOMNO3Ullii MPOAYKTY / MOCIyrd
CIIOKMBAYy, MEPETBOPIOIOYUCH B YaCTH-
HY 311CHIOBAaHUX KPOC-TIPOJIAXKIB.

Takum 4MHOM, JTUIIIE TTIOCWJIEHE BIPO-
Ba/UKEHHSI HOBOBBEIEHL B OaHKIBCBHKIN
cuctemi kpain €AEC no3BoiuTh iM 3a-
JUIIATHCS] KOHKYPEHTOCITPOMOKHUMU.

CTaHOBJIeHUE, pa3BuTHe, 3HaueHue. URL:

I'punneBa E. Kazaxcran B cucTeMe MEXIyHapOJIHOW SKOHOMHKHU. AJIMATHI:



ISSN 2304-1692 ®IHAHCOBUWU NPOCTIP 2019 No 3 (35)

3. NpuieB b.K., Umpam3ueBa M.S. IHTepHET MapKETUHI KaK TEXHOJIOTHS MPO-
JBUKEHUST B KOMMepueckux OaHkax. COBpPEMEHHOE COCTOSHHE M IMPUOPUTETHBIC
HalpaBJICHUS Pa3BUTUS MApPKETHHTa: MaTepualibl  MEXKIyHApOJHOW HAy4YHO-
npakTuueckoi koHpepenuuu. Anmatsl. 2015. C. 3-7.

4, NBanoBa O. M. bankoBCKHEe MHHOBAalMM M HANpPABJIEHUS UX pa3BuUThs B PO.
ABtoped. nuc. ... kana. Hayk. KybaHckuii rocygapcTBeHHbl yHuBepcuteT. 2011,

S. JlaBpyminn O.U. PerynstuBHble HHHOBAIIMM B OAHKOBCKOM CEKTOpPE U MX pa3-
BUTHE B NHTEPECAX HAIMOHAIBHOU dKOHOMUKH. MockBa: KnoPyc. 2019.

6. Tepuosckuii JI.H. lHHOBaMoHHbBIEe OAHKOBCKUE MPOAYKTHI B KPEIUTOBAHHUU
MaJIoro M cpeaHero ouszHeca. ABroped. muc. ... kana. Hayk. Hmwkae HoBropomackuit
rocyJlapCTBEHHbIN yHHBepcuTeT. 2012.

7. CemuxoB I1.B. bankoBckue WHHOBAIlMKM U HOBBIM OaHKOBCKHUM TpoaykT: ban-
KoBckue TexHosiorun. Mocksa: FOPAUT. 2008.

8. bopucosa A.b. bonbmoi 3k0HOMUYECKUH ci0Bapb. MockBa: KHMKHBIN MUp.
2003.

9. Oposckuii B. MunoBaru Ha BeipocT. Banking technology, 2010. Ne3. C. 26-
29.

10. HNwmpamsueBa M.Sl. HeoOXomMMOCTh pa3BUTHS WHHOBAIIMOHHBIX TEXHOJOTHH B
KoMMmepueckux ©Oankax crTpaH EADC. Marepuanbl MeXAYHApOIHON Hay4HO-
npaktuyeckod koHpepenuuu: «[IpoOGiaemMbl U TMEPCHEKTUBBI WHIYCTPUATBHO-
nHHOBarmoHHoro pa3putus B EADC. Kaparanga: KEYK. 2014. C. 355-359.

11. Hambank benopycu mpu3Basi 0aHKU CTpaHbl HE K/1aTh CMSTYECHUS TIPOLIEHTHOMN
MOJMTUKK M  AKTHUBHO  pa3BUBaTh HOBbIe pblIHKM U cepBuchl. URL:
http://www.belta.by/ru/all_news/economics.

12. Vnanennsle 6aHKOBCKHE YCIYTH IS T€X JIFOACH, KTO IeHUT cBoe Bpems. URL:
http://www.panarmenian.net/rus/interviews/183159/.

13. Peiitunr 6ankoB Kazaxcrana mo Bepcum Kypcus. Utorm mepBoro kBapTana
2019 roma. URL: https://kursiv.kz/news/tendencii-i-issledovaniya/2019-05/reyting-
bankov-kazakhstana-po-versii-kursiv.

14, HNwmpamsueBa M.Sl. MHHOBallMOHHBIE TEXHOJIOTHMH B JESITEILHOCTH OaHKOB
BTOPOTO YpOBHS. [IHC. KaH[. 3KOH. HayK. TypaHCKUl YHUBEPCHUTET.

15. ®wunancoBas mnonuTHKa B paMkax EBpasuiickoil wuHTerpamuu. URL:
http://www.eurasiancommission.org/ru/Documents/EEC_finpolit_150629 2.pdf.

66



ISSN 2304-1692 ®IHAHCOBUW NPOCTIP 2019 No 3 (35)

DOI: https://doi.org/10.18371/fp.3(35).2019.190155

VJIK 336

®IHAHCOBA BE3MNEKA BAHKIBCbKOI OIANIbHOCTI: CYTHICHUN TA
3ABE3MNEYYBAIIbHUA ACMNEKTU

KBACHHMIIBKA Paica CrenaniBHa
Jloyenm, 00Kmop eKOHOMIUHUX HAVK,

npoghecop, XmenbHuybKutl HaYloHAILHUL YHIBEpCUmem

ORCID ID: http://orcid.org/0000-0002-0443-9390

e-mail: rstepanivna@gmai.com

AHTOHIOK Ouaexkcanapa BoaoaumupiBaa
cmyoeumka, XmenbHuybKuli HayiOHAIbHULL YHigepcumem

e-mail: antoniukav@gmail.com

AHoTauiss. B cmammi  006IpyHMOBAHO
cymuicmo  Qinancosoi Oe3nexku 0OAaHKi6, 00-
CLIOJHCEHO PUSUKU, WO 8NIUBAIOMb HA (PIHAHCO-
8y be3nexy baukigcvkoi disnvHocmi. Pozxpumo
Cymb MOPATbHUX PUSUKIE MA 3aNPONOHOBAHO IX
po3210 3a 6NIUBOM HA HUX DIZHUX (akmopis.
Busnaueno incmpymenmapiu, axuii dae 3mozy
30itlicHi06amu 0iaeHOCMUYHI i npegenmueHi Oii,
CNPAMOBAHI HA NIOMPUMKY HANEHCHO20 DIBHS
@inancosoi beznexu. Cgopmynrvosano 3axoou

wooo  3abesneuenHs  Qinancogoi  besnexu
OAHKIBCLKUX YCMAHO8.
KuawuoBi cnoBa:  ¢inancosa  6esnexa

bamnkie, cucmema Qinancosoi besnexu, Mopaib-
HI pu3uKuU, pieeHv hinancosoi besnexu, iHcmpy-
Menmu 3abe3nevenHs PiHanco8oi be3nexu.

IlocranoBka mnpodJjemu. fkictb po-
00TH oOkpemMux OaHKIB Ta e(eKTUBHE
(yHKLIOHYBaHHA OaHKIBCHKOI CHUCTEMU
3M1MCHIOIOTh BaroMuii BIUIMB Ha PIBEHb
KUTTS Ta MJIATOCIPOMOKHICTh HACEJeH-
Hs, Ha (1HAHCOBUM CTaH CyO’€KTIB roc-
MO/IAPIOBAHHS Ta HA PO3BUTOK €KO
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AHHOTAaNUsA. B cmamve obocnosana cyu-
HOCMb  PUHAHCOBOU  Oe3onacHocmu  OAHKOS,
UCcnedo8anvl pucku, GIUAUUe HA QUHAHCO-
8y10 6€30nacHOCmb DAHKOBCKOU OesimelbHOCMIL.
Packpvima cymov mopanvnozo ywepba u npeo-
JIOJICEHO UX PACCMOMPEHUEe NO GIUAHUIO HA HUX
paznuunslx pakmopos. Onpedenern UHCMpYyMeH-
mapuii, KOmMopbwlil NO360J5em  O0CYWeCmeIsimb
ouazHocmuyecKkue u npegeHmueHvle Oelcmeusl,
HanpaegienHvle Ha N000ePAHCAHUE HAOTIeHCAULe2O
yposHsa gunancogou bezonacrnocmu. Cgopmy-
JIUPOBAHBL MePbl NO 0becnevenuio QUHAHCOBOU
bezonacnocmu OAHKOBCKUX YUPeHCOeHUII.

KuroueBble ciaoBa: ¢unancosas 6ezonac-
HOCMb OAHKO8, cucmema uHancogoll bezonac-
HOCMU, MOPANbHbIE PUCKU, VPOBEHb (DUHAHCO-
801l besonacHocmu, UHCMPYMeHmbl obecneye-
HUsL YUHAHCOBOU OE30NACHOCU.

HOMIKH JIep>KaBH 3arajioM. ToMy cydacHi
OaHKM TIIOBUHHI [JOKJIAJaTH BEJIHUKHUX
3yCWJIb I PO3POOKH KOMILUIEKCHUX Ta
JIEBUX CHUCTEM BJIACHOI €KOHOMIYHOI
Oe3reku, 1 0coOMMBY yBary 3BepTaTu Ha
¢diHaHCOBY ii ckiagoBy. diHaHCOBa 0€3-
rneka OakiB € 1HAUKATUBHOI KOMIIOHEH-
TOI0 €()EeKTHBHOCTI Ta PE3yIbTaTUBHOCTI
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i  MexaHI3MIB  PU3UK-MEHEIHKMEHTY,
oreparifHoro ta (piHaHCOBOT'O MEHEIX-
MEHTY, MEHE/UKMEHTY TIepCOHally Ta
MapKeTUHTY, 10 3a0e3MeuyloTb HOP-
MajgbHe (YHKIIOHYBaHHS OaHkiB. [lpwm
1IbOMY, TUTaHHS (piHAHCOBOI OE3IMEKH B
CydacHili OaHKIBCBKIM TIpaKTHIl, sKa
3HAXOJWUTHCS TMiJ BIUIMBOM MIHJIMBUX
YMOB YCKJIQTHEHHS (hiHAHCOBUX BIJTHO-
CHH, 30KpeMa B yMOBax ryobanizamii xa-
pakTepy TpOLIOBUX MOTOKIB, XapakTepy
B1JIHOCHUH BJIACHOCTI, XapakTepy
KJIIEHTCHbKOi 0a3u HaOyBarOTh OCOOJHMBOL
aKTyaJIbHOCTI.

AHAJI3 OCTaHHIX IOCTIIKeHb i Myo0-
Jikanii. [TuTaHHAM E€KOHOMIYHOI IIPH-
poau (¢iHaHCOBOI O€3IeKH, NPUYHMH i
MOPYILIECHHS Ta 3aX0/1iB 3a0€3MeUeHHs Ha
piBHI J€pKaBH, IHCTUTYLIMHUX CEKTOPIB
Ta OKpPEMHX CYyO’€KTIB HIANPUEMHUIITBA
MPUAUICHO YyBary TaKAMH BYCHUMHU-
exoHomictamu, ak: C.I. Amamenko, O.1.
bapanoscekuit, 1.O. bnank, 3.C. Bapha-
i, M.M. €pmormieHko Ta iHIIUMHU. Y
PO3pOOKY MUTaHb BU3HAYCHHS Crieludi-
ki (iHaHCOBOI Oe3Meku B OaHKIBCBHKIM
cdepi, ii omiHKM Ta 3a0e3reucHHs B OaH-
KIBCBKMX YCTaHOBaX BaroMuid BHECOK
3pobmin Taki Haykosii, sik: O.l. bapa-
HOBCbkuM, M.M. bapumok, T.M. bo-
rap, P.C. BoBuenko, II.A. I'epacumos,
A.O. €mnidanos, B.B. Kopanenko, O.M.
Kononizer, 10.B. Hikomaenko, O.JL.
[Inactyn, C.M. IloGepexxHuil Ta iHIII.
Bucoko OIliHIOIOYM BHECOK BYEHUX-
€KOHOMICTIB Y BUPIIIEHHsS Tpo0ieM 3a-
OesneyeHHs1 (DiHAHCOBOI O€3MEeKH Ha Pi3-
HUX DPIBHSX 1 B pi3HUX cdepax eKOHOMi-
KM, 3a3HAYMMO, 1110 MUTaHHS €()HEKTUBHO-
ro 3a0esneueHHs (PiHAHCOBOI Oe€3MeKu
O0aHKIB 3aJIMIIAETbCS AUCKYCIMHUM, a
TOMy TOTpeOye TMOJANBIIOrO JOCHI-
TOKCHHS.
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Mertoro cTaTTi € OOTpyHTYBaHHS CYT-
HICHMX XapaKTepUCTUK (hIHAHCOBOI Oe3-
neku OaHKIB, JOCIIDKCHHS PHU3UKIB, 110
BIUIMBAIOTh Ha (piHAHCOBY Oe3nexky OaH-
KIBCHKOI JISTTLHOCTI Ta BHOIp HAWO1IBII
e(eKTUBHOTO 1HCTpyMEHTapi0 3abesme-
yeHHs1 (DiHAHCOBOI 0€3MEeKN BITUU3HSIHUX
OaHKIB.

Bukian oOCHOBHHUX  pe3yJibTaTiB.
[Ipouec ycmimHOro (QyHKIIOHYBaHHS 1
pPO3BUTKY OaHKy B YMOBaX pPHHKOBOI
€KOHOMIKM HEeMOXJIMBUN 0e3 3abe3me-
YeHHS JIOCTaTHHOTO PiBHSA (PiHAHCOBOL
Oesrekn Ta e(EeKTUBHOTO YIPaBIiHHSA
HUM. KpiM TOro, CyTTEBICTH 3HAUCHHSA
piBHSI IOCTaTHOCTI (hpiHAHCOBOi Oe3nexu
0aHKiB B YKpaiHi 3yMOBIJIEHO THUM, IO
(1HaHCOBO CTIHKI Ta (piHAHCOBO OE3MeYH1
0aHKM €()EeKTUBHO BHUPIIIYIOTH MUTAHHA
3a0€3MEeUeHHs] 1X PECYpPCHOi, KaJpoBOi,
1H(popmaniiiHoi Ta GpizuyHoi Oe3nexu [1].
Ha cborogni icHytOTh pi3HI MIAXOJU 0
TpakTyBaHHs  JediHiuili  «{iHaHCOBa
Oesneka». OmHak, HaWMOUIBII JETaIi30-
BaHE YySBJICHHA Mpo (piHAHCOBY Oe3meKy
naetbcst O. bapanoBchkuMm [2, ¢.258],
KWW akKIeHTye, 10 ¢iHaHcoBa Oe3reka
— IIe BaXXJIMBa CKJIaJI0Ba YacTHHA €KO-
HOMIYHOI Oe3IeKH 1HANB1AA, JOMAIIHbO-
ro TOCHOAApCTBa, CyO’€KTa Trocroja-
pIOBaHHS, MiANPUEMHUIITBA, TATy31 TOC-
MOJapChKOTO  KOMIUIEKCY,  CEKTOpPY
HaIllOHAJIbHOI €KOHOMIKH, €KOHOMIYHOI
CUCTEMHM, DETIOHY, HEp’KaBH, CYCILIb-
cTBa (a OTXKe, 1 HAIllIOHAJIBLHO1 Oe3MneKH),
MDKJEpKaBHUX €KOHOMIYHUX YTBOPEHb
1 CBITOBOTO TOCIIOAApCTBA 3arajiom, IO
0a3yeTbCcs Ha HE3aJIECKHOCTI, €PEeKTUB-
HOCTI ¥  KOHKYPEHTOCIPOMOXHOCTI
dinancoBo-kpeauTHOI  cdepu,  gKa
BIIOOpaKAETHCS YEPE3 CHUCTEMY KpH-
TepiiB 1 MOKA3HMKIB ii CTaHy, 10 Xapak-
TEPU3YIOTh 30aJIaHCOBaHICTh (HIHAHCIB,
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JIOCTAaTHIO JIKBIAHICT, AaKTHUBIB 1 Ha-
SIBHICTh HEOOX1JHUX TPOIIOBHX, CTPAXO-
BUX 1 30JI0TOBAJIIOTHUX PE3EPBIB.

BuningoTe Takl KIIOYOBI CYTHICHI
XapaKTepUCTUKU (IHAHCOBOI O€3MeKu
OankiB [3, €.42; 4, c. 88]:
€ OCHOBHUM €JIEMEHTOM E€KOHO-
MiyHOi Oe3rneku OaHKiB;
3a0e3neuye  pIBHOBaXHHIA
CTiiiKu#t (hiHaHCOBHIA cTaH OaHKY;
cripusie ePeKTUBHIM MisUTBHOCTI
OaHky Ta 3a0e3medyye Horo po3BHUTOK 1
CTIHKICTB (3pOCTaHHS PUHKOBOI BapTOCTI,
(iHaHCOBI IepeBarn);

JIO3BOJIIE HA pPaHHIX CTaJifIX
BU3HAYATH MPOOJIEMHI MicClIsl B JIsSITbHOC-
Ti OaHKY;

HEUTpalizye KpHU30Bl1 CHUTYyaIlil
Ta MONepeKye OAHKPYTCTBO.
XapaKTepU3y€eThCsl KUIbKICHUMU
Ta SKICHUMH TTOKa3HUKAMH, TIPH I[OMY
MOKa3HUKHU (P1HAHCOBOI OE3MEKU TOBUHHI
MaT{ MOPOTOBI 3HAYCHHS, 32 TKHUMH MO-
KHA CYIUTH TIPO CTYIIHb (PiHAHCOBOI
Oe3reku 0aHKy;

3a0e3neuye 3axHUIICHICTh  (]i-
HAHCOBUX 1HTepeciB 0aHKy, HOTO KIIi€H-
TiB 1 aKI[IOHEPIB.

Ha 0OaHKIBCbKY CHCTEMY 3arajioM i1 Ha
OoKpemi 0aHKH BIUIMBA€E BEJMKA KUIbKICTh
PI3HOMAaHITHUX PU3HKIB SIK BHYTPIIIHbO-
ro (SKICTh KPEAUTHOrO opTdens, piBeHb
Ta KOMIICTCHIIISI MEHEKMEHTY, CTPYK-
Typa aKTHUBIB 1 MACUBIB, 3aJE€XKHICTh BiJ
1HCalJepiB TOIO), TaK 1 30BHIIIHBOIO
XapakTepy (HOpPMAaTHBHE PETYIIOBAaHHSI,
IPOIIOBO-KPEIMTHA TOJIITUKA, JOBIpa 0
0aHKIBCBKOI CHCTEMM, CTaH €KOHOMIKHU
Jiep>KaBy Ta 1H.), IO OOYMOBIIOE€ HEOO-
X1HICTh TOCTIHHOT'O KOHTPOJIIO 3a CTa-
HOM KPH30BOTO CEpEOBHUINA SIK OaHKIB-
ChKOI CHCTEMH, TaK 1 OKpeMUX OaHKIB.

i
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Tomy, OCHOBHOIO MeETOK (HiHAHCOBOT
Oe3nexku OaHKy € 3a0e3nedeHHs KOHKY-
PEHTOCIPOMOXKHOCTI SIK OKpeMoro OaH-
Ky, TaKk 1 OaHKIBCbKOI CHCTEMHM 3arajiom
Ha PUHKY OaHKIBCHKUX MOCIYT 1 HEIO-
MyIIEHHS MOXKJIMBOCTI OTPUMaHHS 30HT-
KiB a00 BTpaTH YaCTHHU MPHOYTKIB yHa-
CHIJIOK peajizallii BHYTPIIIHIX Ta 30BHi-
IIHIX 3arpo3 [5].

JIOCSITHEHHsSI O3HAYE€HOI METH YMOXK-
JIMBJIIOETHCS Yepe3 BU3HAUEHHS IOTEH-
IHHUX MPOOJIEMH B JTISIIBHOCTI OaHKY, 1X
YCYHEHHI Ta 3JIMCHEHHI KOHTPOJIIO 3a
PEe3yJAbTaTUBHICTIO 3aXOIB 100 3a0e3-
neyeHHs ¢iHaHcoBoi Oe3mneku (Tadi. 1).

3HayHOIO0 MpoOIeMOor0 st (DiHAaHCOBOT
Oe3rneku OaHKIB € pI3HI 3MOYMHHI i SIK 3
OOKy KIIIEHTIB, TaK 1 3 OOKY MpaliBHUKIB
0ankiB. Cdepa 31M0YMHHUX 1 3 OOKY KJTi-
€HTIB iepedyBae y cdepl BiMOBIIATbHOC-
T1 cIyx0 Oe3mneKku OaHKiB, a CIUCOK MOTe-
HIIWHUX 3JIOYMHHHUX OIA BIJOMHU 3a3/1a-
aeriib. ToOTO OaHK MOXE YCYHYTH MOX-
JMBOCTI JUISI TaKUX JIA HUISIXOM IIPOBE-
JICHHS TIOTIEPEKYBATbHUX 3aX0/I1B.

HaGararo cknamnima cutTyamis 13
BUITAAKAMM HABMHCHOI  O€3I1sUILHOCTI
KJTIEHTIB Ta iX JIIMU Y paMKaxX MpaBOBOTO
OJIs1, SIKI MOXKYTh CIPUYMHHUTH HETaTHBHI
HaCMIKK Juia OaHky. Taki cuTyariii oT-
pUMaIu Ha3By MOpPAJIbHHUX PHU3HKIB, SIKi
3M1MCHIOIOTh ICTOTHUM BIUIMB HA PIBEHb
(d1HaHCOBOI Oe3neKku OaHKIB.

MopanbHuil ~ pU3UK
PO3IIISIAETHCS SIK:

il €KOHOMIYHHMX arcHTIB 3 MakK-

HAayKOBIISIMHU

IHIIMM CY0’€KTaM €KOHOMIKHM YHACHT1I0K
HEPIBHOCTI 1H(OpMaIlii Ta PO3XOHKEHHS
1HTEpECIB, IO MPOSBISIOTHCS B 3MiHI TO-
BEIIHKHM OJHIET 13 CTOpPIH KOHTpPAaKTy [7,
¢.50];
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Taomung 1

3arpo3u (hiHaHCOBIM Oe3neli 0aHKIB y cepi KpeIUTyBaHHS Ta METO/IM iX YCYHEHHS

ITpoGnema (3arposa)

TeopeTnyHuii METOT YCYHEHHS 3a-

[IpakTHKa BITYN3HIHUX OaHKIB

32 OKpPEMHMH TpYy- | KPEAUTOCIPOMOKHOCTI
namMd TO3U4YajibHU-

K1B
ocib);

HSI,

rpo3u
1. 3pocTaHHs | - Heperisii Ta  KOPUTYBaHHS | - pe3epBu bopmyroTECS
po0IeMHOT KpPEIUTHOI TOJIITHKH; y IOBHOMY 00Cs131;
3a00proBaHOCTI - (dopmyBaHHS pe3epBiB | - Opi€HTAIlisl TEpeBaXHO Ha
B LILJIOMY. ITiJT KpEIUTHI OTepallii; [IBUJIKE
2. 3poctaHHs | -  AuBepcUdiKalis  KPEAUTHOTO | HAPOLIYBAaHHS KPEAUTHHX MOPT-
po0IeMHOT noptdens; demnis;
3a00pTroBaHOCTI - BpaxyBaHHS B METOJUKAX aHAJI3y | - 3aHAATO JIiOepalibHI MPOLEeTypH

rajgy3eBHX
0COOIMBOCTEN MO3UYANILHUKIB;

- ydacTb B poOOTI KpeIUTHUX OO
(cTtocyeTbest KpeaUTyBaHHS (PI3MUHUX

- TIOJIITHKA “00MEXEHOro” 3poCTaH-

KOHTPOJIb 32 MO3WYaAIbHUKAMH
Ta 1X (JiHAHCOBUM CTAaHOM

KpeauTyBaHHA (Pi3nyHUX 0Ci0;
PO3BHUTOK KPEIUTHHX OIOPO
3HAXOJIUTHCS HAa TIOYATKOBIH CTa-

JIiA,
- Ca0Kui, SIK MpaBWIO, JIMILE
dopmanbHuii KOHTPOJTh

32 BUKOPUCTAHHSAM KPEIUTHHUX
KOILTIB Ta 3a CTAHOM MaiiHa, SIKe
3HaXOMTHCS Y 3aCTaBI

Iicepeno: [6, €.76]

IMOBIPHICTh TOTO, IO OJHA 31
CTOpIH YrOJu Hajajia HempaBIuBY 1H)O-
pMallito mpo CBOi aKTHUBH, 3000B’sI3aHHS
a00 KpeAUTOCIIPOMOIKHICTh Y1 HAsSIBHICTh
CTUMYJIy TPUHHATH BUCOKI PU3UKU Y
BITUaNAyIIHINA cripobi oTpuMatu npudy-
TOK OJHI€ET 31 CTOPIH KOHTPaKTYy [8];
CUTYaIIil0, KOJIU OJlHa CTOPOHA €
BIIMOBIAILHOIO 32 IHTEPECH JIPYTOi, ajie
HaMara€eThCsl TEpII 3a BCE peasizyBaTu
BJIacHi iHTEpecH [9, c. 142].

Jlo MOXJIMBUX HACTIJKIB J1i MOpasb-
HUX PU3UKIB Ha JISUIbHICTh 0aHKY BapTo
BIJTHECTH:

HOTIPIIEHHS SIKOCTI KPEAUTHOIO
noptderns;

30UIBIICHHST 0OCATIB MPOOIEM-
HUX 1 O€3HATINHUX KPEIUTIB,;

BTpaTy piBHS KOHKYPEHTOCTIPO-
MO>KHOCT1 OaHKY;

MaJiHHSA 3aXUIEHOCTI OaHKy
gyepe3 3M1HWCHEHHS OIeparii IiIBUIICHOT
PU3UKOBAHOCTI;
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BTpaTy (axoBHUX IpaliBHUKIB;
BUHUKHEHHS 3arpo3u CTaOUTbHOCTI.

MopanbHi pU3UKH BapTO PO3IIISAATH Y
JIBOPIBHEBIM TIUIOIIMHI, HAa MAakKpo- Ta
MmikpopiBHsX. [Ipu 11boMy, Ha MakpoOpiBHI
MOpaNIbHUNA ~ pUBUK  (POPMYETHCS  MiA
BITMBOM HU3KM YMHHHKIB, Kl TpHUTa-
MaHHI camMeé IIbOMY pIBHIO, a caMe:
CTPYKTYPH €KOHOMIKH; CTYIICHSI KOHIICH-
Tparmii ii OKpeMHX Tayly3eil; PUHKOBUX
YUHHUKIB  (JMKBIAHICTE  OaHKIBCHKOTO
CEKTOPY; BUKOPUCTOBYBAHI 1THCTPYMEHTHU
3aJIy4eHHs 1 PO3MILIEHHSI pecypciB OaH-
Kamu; crernudika OILIHIOBaHHS JIisUTb-
HOCT1 OaHKIB TOIIO); PEryJIATUBHUX YHH-
HUKIB (E€KOHOMIYHI HOpPMaTHBHU; OOMe-
YKEHHSI; JIMITH, 1110 MOXYTh YCTaHOBIIIO-
BaTUCSA IIEHTPAJIbLHUM OaHKOM MJIS KO-
MepIiiHuX OaHKiB y cdepl peamizaiii
iXHBOI KpEeIUTHOI Ta 1HBECTHIIHHOT
MOJIITUKH).

Buxoasuu i3 cyTHOCTI MOpaJIbHUX PH-
s3ukiB, C.I. AJaMeHKO  MPOTOHYE
pO3MOJIT  MOpaIbHUX  PHU3UKIB Yy
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OaHKIBCBHKIN MISIBHOCTI caMe 3a BIUIU-
BOM 30BHIIIHIX Ta BHYTPIIIHIX (PaKTOpiB
(puc. 1) .

BopoTs6a 3 MOpaTbHUMU PU3UKAMH, IO
BUHUKAIOTh y OaHKIBCBKIM ISTTBHOCTI
MOJKE 3MIIMCHIOBATUCS Yepe3 BHKOPHCTAH-
HS SIK BHYTPIITHIX METOAIB (KOHTPOJb 3a
MO3MYaTbHUKAMHU, BEIEHHS 0a3u Kpemnu-
TOpIB, CTpaxyBaHHs JIKBIIHOCTI, 3arpo3a
OaHKpPYTCTBA TO3WYAIBHUKIB, SPEKTHBHA
3apo0iTHA IJ1aTa, OIIaTa Mpar 3a pe3ysib-
TaTaMH, BIANOBIIAIBHICTh KEPIBHUIITBA
0aHKy), TaK 30BHIIIHIX METOJIB (HOpMa-
TUBHE PETYJIIOBaHHSA, KOHTPOJb 3a JisUIb-
HICTIO 0aHKy 3 OOKYy MaTepHMHCHKOi KOM-
naHii, Harsa 3 OOKY LIEHTPaJIbHOTO OaH-
Ky, Jep)KaBHa IIOJITUKA B TPOIIOBO-
kpeauTHi cdepi). [ns  3a0e3neyeHHs

¢binaHcoBOi Oe3nekn OaHKaM HEOOX1THMIA
€ TEBHUM I1HCTpyMEHTapid, SKAWA Ja€
3MOT'y Ha TOCTIMHINA OCHOBI 31MCHIOBATH
JUArHOCTHYHI 1 MPEBEHTUBHI JIii, CIpPSIMO-
BaHI Ha MIATPUMKY HAJIEKHOTO PIBHS
(iHaHCOBOT OE3MEKH.

Xoya OaHKIBCHKA JISUIBHICTH ITIJISATAE
PETYIIOBaHHIO 3 OOKY Jiep>kaBH, OaHK, SIK
TOCIIOJAPIOIOYNN Cy0’€KT, Ma€ €KOHOMi-
YHY CaMOCTIIHICTb, a TOMy MOXE CaMo-
CTIHHO OOMpaTH 1HCTPYMEHTH OIlIHKH Ta
3a0e3reueHHs CBO€i (iHaHCOBOI Oe3me-
k. TakuMu 1HCTpyYMEHTaMHu €: (piHaHCO-
BUW aHami3; (IHAHCOBE IIJIAHYBaHHS;
¢diHaHCOBE peryiatoBaHHs Ta (iHAHCOBUMN
KOHTPOJIb.

MopaibHi pU3UKH B 0aHKIBCHKil JisSTBHOCTI

—

\

OO0yMOBJI€H1 BHYTPIIIHIMU (haKTOpamu

HasBHICTh rapaHTOBaHOI'O IOCTYIY /10
(1HaHCOBHX pecypciB

AcuMeTpuyHICTb 1HPOpMaIlil Y BITHOCH-
Hax “OaHK—TIepCcOHA

| | Heo0®’exTHUBHICTD BHYTPILIHBOTO AYAH-
Ty Ta KOHTPOJIIO

HeobaunuBa qisnbHICTH MEHEDKMEHTY

OOyMOBJI€HI 30BHIIIHIMU (paKTOpaMu

HasBHicTb (hoHly rapaHTyBaHHS
BKJIAJ[IB HAaCEJIEHHS

Pu3uku, moB’g3aHi 3 JiSUIBHICTIO
HATrJIsJOBUX OpPTaHiB

TToBemiuka KIIIEHTIB

3anexxHicTh 0aHKY BiJl KIIFOUOBUX
KJIIEHTIB

Puc. 1. PamxyBaHHsI MOpabHUX PU3UKIB B 0AHKIBCHKIH MISUTBHOCTI 32 BIUTMBOM
30BHIIIHIX Ta BHYTPIIIHIX (aKTOPiB
Horcepeno: [7, c.51]

OcHOBHUMHU CKJTaIoBUMH (H1HAHCOBOT
Oesnekn OaHKy €: cUCTeMa YIpaBIiHHS
pusnkamu, (piHaHCOBa CTIHKICTh, PIBEHBb
KamTanisami Ta JOCTAaTHICTH BJIACHOTO
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KamTany Juisi TOKPUTTSI OaHKIBCHKUX PH-
3WKIB, SIKICTb KPEIUTHOTO Ta iHBE-
CTUIIIHHOTO TOPTdENiB 1, SK HACTIJOK,
0aHKIBCHKHMX aKTHBIB 3arajioM, piBEHb
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peHTa0enbHOCTI 0AHKIBCHKOI MiSTBHOCTI,
(hiHaHCOBUN TMOTEHIIAJI, PIBEHb KOPIO-
pPaTUBHOTO  KOHTPOJIO, KOHKYPEHTOC-
IIPOMOJKHICTh OaHKY Ta 0aHKIBCHKUX IIO-
CIyr Ha pPHUHKY, YacTKa 1HO3EMHOTO
KamiTajay y CTaTyTHOMY KamiTaji GaHKy
TOIILIO .

Tomy, Ha piBHI OKpeMHX OaHKIB
¢dinancoBa Oe3meKka MOBUHHA 3a0e3Ieuy-
BaTUCh AKICHUM TiA00pOM KaJpiB OaHKY,
OopraHizaii€elo poOOTH BHYTPIIIHBOTO
HiIpO3/a1y Oe3MeKu BIAMOBIAHO 10 TIO-
KJIaJICHUX Ha HBOTO 3aBJaHb 1 IPUHITUIIIB
1oro po6oTu.

Ha piBHi nep>kaBu OaHKIBChbKa Oe3mexa
3a0€3Meuy€eThCsl IUIIXOM  BHU3HAYCHHS
KOMEpPIIHHUX, OpraHizaliiHuX TEeXHO-

JOTIYHUX 1 COUIAJBHUX MPIOPUTETIB
(cyO’ekTa  MIANPUEMHUITBA,  Tally3l,
pErioHy); HOPMAaTHBHO-IIPABOBOIO  3a-

Oe3neucHHS Oe3mexkn OaHKIB, Hajaroj-
KEHHSI CUCTEMH OLIIHOK 1 KOHTPOJIIO pe-
aNbHUX 1 MOTEHLIMHUX (DIHAHCOBHUX 3a-
Ipo3 )KUTTEBUM IHTEpECaM Jep>KaBH; 3a-

Oe3rneyeHHs e(eKTUBHOTO
¢dbynkuionyBanHa HarionanbHOro OaHKy
Ykpainu.

AmnHaii3 Ta cucreMaTu3alis €KOHOMIY-
HOT JITepaTypu O3BOJWIM BHU3HAYUTH
HU3KY 3aXOJiB, sIKI TOBUHHI OyTH BHKO-
HaHI 3 METOI0 3a0e3reyeHHs1 PiHaHCOBOI
6e3neku 6ankiB [10; 11; 12]:
1IeHTUIKAIII0  PU3HKIB 1
OB’ SI3aHUX 3 HUMHU NOTEHIIMHUX HeOe3-
TeK;

- BU3HAYCHHS 1HIMKATOPIB
¢biHaHCOBOI Oe3nekn OaHKYy;
- BIIPOBAIKEHHS CUCTEMH

JIarHOCTUKU Ta MOHITOPUHTY CTaHy
(diHaHCOBOI Oe3meku; po3poOKy 3axO/IiB,
CIpsIMOBaHUX Ha 3a0e3neueHHs (iHAH-
coBOi Oe3nekn OaHKy, K B KOpPOTKO-
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CTPOKOBOMY, TaK 1 B JJOBFOCTPOKOBOMY
nepiogax;
KOHTPOJIb 332 BHUKOHAHHSIM 3a-
IJTAHOBAHUX 3aXO/1B;
aHaJli3 BHKOHAHHS 3aXOJiB, iX
OIIIHKAa KOpPEryBaHHS;
imeHTudikamito 3arpo3 OaHKy 1
KOpETYBaHHS 1HIMKATOPIB 3aJICKHO BiJl
3MIHM CTaHy 30BHIIIHBOTO CEpPEIOBHIIA,
IiJIeH 1 3aBIaHb OAHKY;
MOHITOPUHT 1 0O0JK (haKTOPIB,
10 BHU3HAYAIOTh 3arpo3u (iHAHCOBIM
TISITBHOCT1 OaHKY;
dbopmyBaHHs ONTUMAJIBHOT
CTPYKTypH OOpProBux 3000B’s3aHb (OaH-
Ky Ta MOro KJIIEHTIB);
OPOTUIS 3JIOYMHHUM 3a3iXaH-
HSIM Ha (DIHAHCOBI1 pecypcu OaHKY;
BU3HAYCHHS NMPUYNH Ta YCYHCH-
HS1 HACJ1IKIB peai30BaHUX 3arpos;
3a0e3MeueHHs] OaaHCy J10XO0/iB
Ta BUTPAT Yy AISIbHOCTI OaHKY;
3a0€3ne4YeHHs]  JIIKBIIHOCTI
IJIATOCIIPOMOIKHOCTI OAaHKY;
3a0e3nedyeHHs: iHAHCOBOI CTIH-
KOCTI 1 ()1HAHCOBOI HE3AJIEIKHOCTI OAHKY;
30epexeHHsT (PIHAHCOBUX MOXK-
JUBOCTEN OaHKy y O€3MeYHOMYy CTaHl B
yMoOBax [li pI3HOMaHITHUX HeOe3meK 1
3arpos.

3a yMOB TOIIYKY ONTUMAJIBHOTO Bapi-
aHTy OJIHOYACHOTO 3a0e3neueHHs (iHaH-
coBOi Oe3mneku OaHKIBCBHKOI ISTBHOCTI,
Ta HEOOXIJHICTIO EKOHOMIYHOI'O 3pOcC-
TaHHS 1 PUHKOBOI €(EKTUBHOCTI MOCTAE
BAXJIMBE NUTaHHSA BUOOpPY HaANOLIbBII
€(EeKTUBHOTO 1HCTPYMEHTAPIIO PeryJito-
BaHHS OaHKIBCHKOI MISITBHOCTI, SIKUN Oy-
JIe YMHUTH CTHUMYJIIOIOYHI BIIMB Ha Oa-
HKIBCbKY CHUCTEMY Ta 3a0e3reuyBaTH Mo-
3UTHUBHUHN €(PEKT JJIs BCiX CyO’€KTIB €KO-
HOMIKH.

Ta
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Came perynroBaHHsI OaHKIBCHKOT Jisi-
JBHOCTI 32 YMOB €KOHOMIYHOI HecTall-
JBHOCTI MMOBUHHO CHPUSTH MiJIBUILIEHHIO
PIBHS JIOBIpU JI0 HAI[IOHAJILHOT OAHKIBCh-
KOi CHUCTEeMH Ta ii €JIEeMEHTIB, CIPHUSITH
JIOBTOCTPOKOBIHM CTIMKOCTI OaHKIBCHKOTO
CEKTOPY, IO 3a0e3MeYnTh HAJCKHHUN Pi-
BeHb (hiHaHCOBOI O€3MEKH JIeP>KaBU.

OTxe, cBO€YacHE BMSIBJICHHS 30BHIIII-
HIX Ta BHYTPIIIHIX 3arpo3 € OCHOBOIO
JUISL OopraHizarlii Ji€BOTO Mpoliecy 3ade3-
neyeHHs (iHaHCOBOI Oe3NeKku OaHKY.
OCHOBHUMH 3aX0JlaMH IIOJI0 3aro0iran-
Hs 30BHINIHIX Ta BHYTPIIIHIX 3arpo3 €
MOCWJICHHS JIEP>KaBHOTO PETYJIFOBaHHS
0aHKIBCHKO1 cepu, 3ampoBa>KEHHS HO-
BUX METOJIB 1 TeXHOJIOTIi OOpoOKH Ta
aHamizy iHdopMarii A1l OIlIHKH 1 3a0e3-
neyeHHs1 (PIHAHCOBOI OE3MEKH OKPEMOro
0aHKy, a TaKOXX HaJIeXHUM pIBEHb (Di-
HAaHCOBOTO KOHTPOJIO SIK 3a (piHAHCOBH-
MU pecypcamu Ta 311MCHEHUMH Ooneparii-
MU, TakK 1 3a JIIMH CaMOI0 MEPCOHAIY
Oanky. Takl 3axoau MOBUHHI OyTH pO3-
poOJieH1 13 3aCTOCYBaHHSIM MIHIMAJbHUX
3aTpat pecypciB Ta 4acy JIsl JOCSTHEHHS
0akaHOTO Pe3yJIbTaTy.

BucnoBku. Ha ocHOBI mnoBeneHOro
JOCIIIKEHHSI MOYKHA 3pOOUTH BHCHOBOK
PO Te, 10 MoO0ya0Ba €PEKTUBHO JIFOYOT
cucteMu 3a0e3nedyeHHs (piHaHCOBOI Oe3-
ek OaHKIB € HEeOOXIJHOK YMOBOIO SIK
CTabUIBHOCTI OKPEMO B3SITOT0 OaHKy, TaK
1 0aHKIBCHKO1 CUCTEMH Y KpaiHM 3arajiom.

JIo OCHOBHUX IHCTPYMEHTIB, $IKI MO-
KyTb OyTH BUKOPUCTaHI JIJIsl aHATI3y pi-

Cnucok gukopucmaroi nimepamypu

BHsI (DIHAHCOBOI O€3MeKH, MOXKYTh OyTH
BiJIHECEeHI: (hiHAHCOBE IUIaHyBaHHs, (}i-
HAHCOBMH aHaji3, (IHAHCOBE PETYJIIO0-
BaHHS, (IHAHCOBUU KOHTPOJb, & TAKOX
0aHKIBCbKE pETyJIOBaHHs, OaHKIBCHKHIA
HarJs/ 1 0aHKIBCHKUNA KOHTPOJIb.

MopanbHi pU3HKHA MalOTh 1CTOTHHUN
BIUIMB Ha piBeHb (iHAHCOBOI Oe3meKu
OanHkiB. 3Bakarouu Ha crenudixy Mopa-
JAbHUX PHU3UKIB, 3HAUHUN PIBEHb CKPHUT-
HOCTI 1 HemnependadyyBaHOCTI, OaHKaM
HEOOX1THO TPHUAUIATH MaKCUMyM yBaru
ix 00Ky, aHaATI3y Ta OIIHIIL.

3a0e3neueHHs Oe3nekn OaHKIB B YK-
paiHi Mae 3JIMCHIOBAaTUCA Ha JIBOX PiB-
HSIX: Ha PIBHI OKpeMOro OaHKy Ha MiJic-
TaBl peaiizamii 3axoJiB OaHKIBCHKOTO
MEHEP)KMEHTY Ta Ha piBHI OaHKIBCBHKOIi
CUCTEMH Ha MIACTaBl peaii3amli Aep>KaB-
HUX 3aX0JliB, CIIPSIMOBAHMX Ha 3axHIIIe-
HICTb 1HTEpeciB 0aHKy (OaHKIBCHKOI CHC-
TEMHU y LUJIOMY) BiJ BHYTPIIIHIX Ta 30B-
HilHIX 3arpo3. Cepen 3axofiB JjIsl cepe-
JTHBOTO PiBHS (DiHAHCOBOI Oe3mexku OaH-
KiB CJIiJ] Ha3BaTH: IIIJICUJICHHS JepiKaB-
HOTO peryJoBaHHs OAaHKIBCHKOI cdepu,
BIOCKOHAJIEHHS METOMUYHOI Oa3y OIIH-
K1 piBHA (iHaHCOBOi Oe3neku OaHKYy;
3MIIHEHHS MO3HUIIIT Aep>KaBHUX OaHKIB y
peamizainii cTparerii eKOHOMIYHOTO PO3-
BUTKY KpaiHW; HAOJMKEHHS NISUIBHOCTI
BITUM3HAHUX OaHKIB J0 MIXKHAPOJIHUX
CTaHJIapTIB, MiABUIIEHHS €(EeKTUBHOCTI
JISTIBHOCTI Ta (DIHAHCOBOI CTIMKOCTI Oa-
HKIB HUISXOM TOJIIMIICHHS SKOCTI KOp-
TIOPAaTUBHOTO YIIPABITIHHS.
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Abstract. The article deals with the essence of financial security of banks and the risks that af-
fect the financial security of banking activities. The essence of moral risks is revealed and consider -
ation of the impact on them of various factors are given. A toolkit that enables diagnostic and pre-
ventative actions to maintain an adequate level of financial security is considered. Measures to en-
sure the financial security of banking institutions are formulated.

Key words: financial security of banks, system of financial security, moral risks, level of finan-
cial security, instruments of providing of financial security.

In conditions of financial and political
instability, increased competition and the
negative impact of environmental factors,
as well the intense spread of crisis in the
economy of Ukraine, particular im-
portance of the issue of substantiating the
essence and tools to ensure the financial
security of banks' activities has acquired.

During the study defined that the sys-
tem of banks and individual banks are
affected by a large number of different
both internal and external risks, what
needs necessitates constant monitoring of
the crisis phenomenons of banking ac-
tivities. At the same time, it was shown,is
much more complicated that the situation
with cases of deliberate inaction of cus-

75

tomers and their actions within the legal
framework, which may entail negative
consequences for the bank. Such situa-
tions are called moral risks, which signif-
icantly affect on the level of financial
security of banks. Taking into account
the specifics of moral risks, a significant
level of secrecy and unpredictability,
banks need to pay maximum attention to
their accounting, analysis and evaluation.

Possible consequences of the impact of
moral risks on the bank's activities in-
clude: deterioration of the quality of the
portfolio of credit; increasing the vol-
ume of problematic and hopeless credits;
loss level of the bank's competitiveness.

It is noted, that in the fight against
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moral risks, their identification is of par-
amount importance, and therefore, a
ranked review of moral risks are pro-
posed depending on the influence of fac-
tors of a two-level plane: at the macro
and micro levels. It was established, that
to ensure financial security, banks need a
certain toolkit that allows them to con-
stantly carry out diagnostic and preven-

A number of measures are formulated
that must be implemented in order to
ensure the financial security of banks.

The regulation of bank's activities in
condition of economic instability that
should enhance the level of confidence in
the national banking system and its ele-
ments, and contribute to the long-term
sustainability of the banking sector,

tive actions aimed at maintaining an ap-

: _ \ : which will ensure an adequate level of
propriate level of financial security.

financial security of the state.
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AHoTauifA. ¥ cmammi eusaeneno ocrHosHi ne-
00JiKU | NPUHYUNOBI 3acadu pO3GUMK) GimMyu3-
HAHOI cucmemu npoghecitinoi oceimu i nioeomo-
8KU Kaopie 6 Ykpaini 6 ymoeax 2n06anvHoi exo-

HOMIKU Ma 3anpoNnoOHOBAHT WIAXU MOOEPHI3aYil

yiei oceimu 3 ypaxy8aHHaM nepedogozo Ceimo-
8020 00CBIOY.

KurouoBi cnoBa: npogeciiina ocsima, nio-
20MoBKa Kaopie, 2100anbHaA eKOHOMIKA, MOOep-
Hizayis oceimu, be3nepepsHa oceima.

IlocranoBka mnpodjemMu. AKTyalb-
HICTh JOCIIKEHHS MpodeciiiHoi OCBITH
Ta MIATOTOBKMA KajpiB 3yMOBIICHA
HETaTUBHUMHU TEHACHIIISIMU, SIKI CIIOCTE-
pIiraloThCsl B HAILIOMY CYCHUIBbCTBI, a ca-
Me: Opak IIJIeCIpSIMOBAHOT JIep)KaBHOI
cTparerii 1 momTHKU B cepi mpodeciii-
HOT MIATOTOBKM KaJpiB, 30KpeMa 3 ypa-
XYBAaHHSM fIK Tajly3eBoi cielu@iku, Tax i
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AHHOTANUA. B cmamue 6visié/ienvl 0CHOGHbIE
HeOOCMAamKuy U NPUHYUNUATbHBIE OCHOBbL DA3-
BUMUSL OMEUeCMBEHHOU CUCmeMbl Npogeccuo-
HAbHO20 00pA308aHUS U NOO20MOBKU KAOPO8 8
Vrpaune 6 ycnosusx 2nobanbHoti SKOHOMUKU U
npeosodicenbl nymu MOOepHU3AYUU IMO20 00-
PA306aHusi ¢ Yuyemom nepeoosoco Mupogoco
onvima.

KutoueBble ciioBa: npogheccuonanvroe 06-
pasoearue, NOO20MOBKA KAOPO8, 2100albHASA
9KOHOMUKA, MOOepHU3ayus o0pazoéanus, He-
npepuleHoe 0bpazosamue.

0COOJIMBOCTEH TOCTIONAPCHKOI JiSITLHOC-
TI BEJIUKHUX, CEPEAHIX Ta MaIMX IIiIIPH-
€MCTB, 3 METOI0 3a0e3MEeUEHHS] BHUCOKOI
KOHKYPEHTOCTIPOMOKHOCTI ~ HaIllOHAJb-
HO1 po00Y0i CHJIM; HE3allIKaBJICHICTh Ta
(1HaHCOBAa HECHPOMOXKHICTh POOOTOIaB-
1B 3a0e3neuyBatu npodeciiiny miaroTo-
BKY, IIepEHAaBUYaHHs Ta ITiIBUIICHHS KBa-
midikamii cBOIX KaJapiB; HU3BKUHA PIBEHb
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CTUMYJIIOBaHHS NPO(DECITHOrO PO3BUTKY
IpaIliBHUKIB; BIACYTHICTh €IMHOI CHUCTE-
MU TipodecifHuX KBasidikaiiil Ta cTaH-
napTiB 3 mpodeciifHOi MiArOTOBKH; Bi-
CYTHICTh 1H(GPACTPYKTYpH HpodeciitHoi
MIATOTOBKH KaJpiB Ha IMIAMPUEMCTBAX.
CamMe 11€ 3yMOBITIO€ TOTPEOY JOKIIATHOTO
BHUBYCHHSI OpraHi3zaiii mpodeciitHoro Ha-
BUAHHS SIK y 3aKjiajax OCBITH, Tak 1 Ha
MIAIPUEMCTBAX, Ha IMJICTaBl 4oro Oyme
MOJKJIMBA PO3POOKAa HAYKOBO OOIPYHTO-
BaHOI MOJITUKU IIOAO0 PEryJIIOBaHHS po-
3BUTKY CHUCTEMHU TpodeciiiHoro HaB4aH-
Hs B YKpaiHi.

AHaJIi3 OCTAHHIX JOCTIIKeHb 1 my0-
Jikamiii. PisHUM acmexkTtaM IIMTaHHA
podeciitHOro PO3BUTKY KajJpiB Ta po3-
BUTKY CHCTEMH THpOo(deciiiHOi OCBITH
NPUAUIIINA yBary 0araro sik 3apyO1KHUX,
Tak 1 BITYM3HSAHUX BUeHHMX. Cepej HUX:
B. bpox6enk, JI. ITapcon, x. II. [dpy-
kep, C. Apxwupic, B. CaBuenko, I'. I]o-
kiH, JI. boruns, 1. bonaap, M. Cemukina,
O. Jleuenko, JI. llepbak, M . [Ipo3au Ta
1HIIII.

MeTo HOC/IIKEeHHSI € BU3HAUYCHHS
ctaHy mpodeciiiHoi ocBITH B YKpaiHi B
yMOBaxX TJI00AIbHOI €KOHOMIKH Ta BUSIB-
JIEHHSI OCHOBHHUX IUIAXIB ii MOJEpHI3a-
Imii..

Bukiax ocHoBHOro marepiaay. B
yMOBax rja00aJbHOI €KOHOMIKHA CydacHa
npodeciiiHa OCBiTa BIJICPAE KIOUYOBY
pOJIb B TOJIIMILIEHHI NEPCHEKTUB CoIlia-
JHbHO-CKOHOMIYHOTO PO3BUTKY BOHA
CIpHsiE AUHAMI3MY €KOHOMIKH, PO3BUTKY
3HaHb 1 CY4aCHUX HABHYOK, 3HKEHHIO
piBHSI HEpIBHOCTI. YKpaina 3 ii GaraToro
ICTOpI€I0 BUIIOT MIKOJIM 1 HAYKOBO-
TEXHIYHOTO PO3BHUTKY Ma€ TapHI MOXKJIIHU-
BOCTI MOJICPHI3yBaTU CUCTEMY OCBITH Ta
BUKOPHCTOBYBATH TIEPEBArd, 110 BIAKPH-
BalOTbCA  TJI00ANI3alli€l0  €KOHOMIKH.

79

[Ipodeciitna ocBiTa Mae cTaTu reHeparo-
pPOM HOBHUIX 1/IeM Ta TexXHOJOriH 1 3a0e3-
neyuT (popmMyBaHHS BHCOKOOCBIYEHOIO
JTr0ACHKOrO pecypey [1].

JlocArHEHHS HAIlOHAJILHOI Ta CBITOBOI
KOHKYPEHTOCTIPOMOKHOCTI TIpodeciitHOT
OCBITH HEMOXJUBO 0€3 IMONEePEeIHbOTO
aHamizy il Cy4acHOTro CTaHy, CIpsSIMOBa-
HOTO Ha JIIarHOCTUKY ICHYIOUMX MPoOIeM
1 BUSIBIICHHSI pE3€pBIB, SIKI CIPHUSIOTH iX
edekTUBHOMY BHpilieHHIO. [IpoBeneHHs
TaKOTO JOCJIJPKCHHS TOTpedye YiTKOro
BU3HAYECHHS Ta HEOOXIHOTO CTyIEeHs
JeTanizalli KOHKYpEHTOCIIPOMOXKHOCTI y
cdepi npodeciitHoi ocBitu. Tomy HeoO-
X1HO MPOaHAaJ3yBaTH 3MICT Ta BUSBUTH
CYKYMHICTh (paKTOPiB, IO BILTUBAIOTH HA
ii ctan. CyyacHi rio0asbpH1 3MIHU B CBITI
MOKa3yloTh, IO cepa OCBITH BH3HAYa-
€TBCS 1 BUIUIAETHCA OaraTbMa KpaiHaMu
SIK TIPIOPUTETHUN HAMPSIMOK COIIJIbHO-
€KOHOMIYHOTO PO3BHUTKY, 3aci0 MIATPUM-
KM KOHKYPEHTOCIPOMOXKHOCTI Ta JiAu-
PYIOYOTO TIOJIO)KEHHSI HA CBITOBUX PHH-
Kax.

PymriitHoro cuiioro cydacHOi CBITOBOT
€KOHOMIKH € 3HaHHs B (popMi 1/1ei Ta Cy-
YacHUX TEXHOJOr1H. Pi3ko 3pocnu temnu
3MIH Ta OHOBJICHHSI, TOBapH M pecypcH 3
JIETKICTIO TIEPEeMIIIYIOThCS Yepe3 Halllo-
HaJIbHI KOPJOHH, IIBUAKO TOIIHPIOIOTH-
Cs HOBI 3aco0M 3B'SI3Ky Ta OOpOOKH 1H-
dbopmartii.

CrnpuiHATINBICTh HaBYAJBHUX 3aKJIa-
JIB 710 3MIH € BOXJUBUM (haKTOPOM YcC-
nixy. B mepiry yepry BoHM NOBUHHI Bij-
MOBIJaTH TOTpedaM "eKOHOMIKM 3HaHb'"
B YMOBax rjo0anbHOi KOHKypeHii. Kon-
KPETHUMH  HalpsSIMKaMu  TIOJIIIIEHHS
npodeciitHoi 0CBITU MOXYTh OYTH BIIPO-
BaJKEHHSI HOBUX IPOTPaM, PO3IIUPEHHS
CIEKTPY BEJCHHS IOCHIIHUX pPOOIT Ta
KOHCYJIBTAIIMHOL MISITBHOCTI ISl BITYH-
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3HSHUX 1 MDKHApOJAHUX KOMIIaHIM Ta po-
3BUTOK BIJIHOCHH CITIBPOOITHHUIITBA 13
3aKOPJIOHHUMHU HABYAJIbHUMHM 3aKJIalaMU
3 BHCOKOIO pEIyTalli€l0 1 3HAYHUMHU pe-
cypcamu [8].

[Iparnyun momimmeHHs SKOCTI TPO-
rpaM HaBYAaHHS, 3MIIHIOIOYH 3B'SI30K Ha-
BUAJBHUX 3aKJIAJiB 3 HOBUMH TaTy3IMH
Ta PO3IIMPIOIOYN MaciiTadu mpodeciii-
HOI OCBITH, YpsSi[i OTPUMY€E CHUIIBHI Tepe-
Barv y BUIJISIII MaltOyTHHOTO IT1JIBUIIICH-
HSl TEMIIB €KOHOMIYHOI'O 3pPOCTAHHS Ta
3pOCTaHHSI KOHKYPEHTOCIPOMOKHOCTI B
yMOBax TJIOOAJIbHOI €KOHOMIKH, 3aCHO-
BaHOI HA 3HAHHSX.

JIist pO3BUTKY 1 TOJIMIIEHHS SKOCTI
npodeciitHoi OCBITH B YKpaiHi, mepi 3a
BCE, MOTPIOHO 3a0€3MEYUTH:

1) cTBOpEeHHS COlliaTbHO-€KOHOMIYHUX
YMOB JIJISI TIPIOPUTETHOTO PO3BUTKY TPO-
(eciitHOT OCBITH;

2) HopMmaTHBHE (PIHAHCYBAaHHS OCBIT-
HIX YCTaHOB;

3) cTUMYJIIOBAaHHS HEJIEpKaBHUX 1HBE-
CTHUIlI B CHCTEMaxX OCBITH, B TOMY YHCIIi
IUISIXOM HaJIlaHHS TOJATKOBHX 1 MUTHUX
MUJIBT JJI FOPUIWYHUX 1 (Pi3MdHHX 0Ci0,
0 OepyTh Y4acTh Y PO3BUTKY OCBITHIX
YCTaHOB,;

4) 3amydeHHs1 poOOTOAABIIB Ta 1HIIHUX
3aMOBHHUKIB KaJpiB JI0 COILIaJILHOTO Tap-
THEPCTBAa Ta oOprasizauii mpodeciiiHoi
OCBITH 3 METOK0 3aJIOBOJICHHSI TOTpeOU
PUHKY TIpaili;

5) mpaBoBI yMOBHU (DYHKIIIOHYBaHHS 1
PO3BUTKY OCBITHIX YCTaHOB Pi3HUX (HOPM
BJIACHOCTI;

6) 3aKOHOJaBYE 3aKPIIJICHHS MaTrepia-
JBHOI, aJMIHICTPATHBHOI Ta MaHOBOI
BIZIITOBIJAJIBHOCT] 3aCHOBHHUKIB OCBITHIX
YCTaHOB 1 MIABUIIICHHS BIAMOBITAIEHOCTI
pOOOTOABIIIB;
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7) BUCOKY 3alHSTICTh Ipare3gaTHOro
HACEJICHHS;

8) crabuipHe (DiHAHCYBAHHS YCTaHOB
OCBITH, TOTPUMAHHS TPYJOBOTO 3aKOHO-
JaBCTBA, B MEPIIYy Yepry B YaCTHHI MOB-
HOT Ta CBOE€YACHOT OIJIaTH TpAIli;

9) peanizaiiro coliagbHUX rapaHTiid Ta
IUTBT TIPALIBHUKIB OCBITH Ta yUYHIB;

10) miaTpuMKy pizHHX (opM camoop-
rafizamii y4HiB sIK HEBIJI'€MHY 4YacCTUHY
yCI€T CHCTEMH OCBITH;

11) iHTErpamiro yKpaiHChKOi CHCTEMH
OCBITH B CBITOBY OCBITHIO CHCTEMY 3
ypaxyBaHHSIM BITYM3HSHOTO JOCBIAY 1
TpaIuUIIii;

12) akTUBHMI BHXIJ] HA PUHOK OCBIT-
HIX TOCIYI, HIMPOKY Y4acTb YCTaHOB
npodeciifHOi OCBITH Ta MEJAroriB B MiX-
HapOJHUX OCBITHIX Mporpamax MiXHa-
POAHUX OpraHizalliii Ta CriiBTOBAPUCTB.

Bci mepeniueHi 3axoau 3 TEpPETBO-
peHHs1 Tpo(deciitHOI OCBITH 3yMOBIIIOIOTh

HEOOX1IHICTD HAayKOBO-METOJAUYHOTO
3a0€3MeUYeHHs, BUMAraroTh MEperisay
yCTaieHuX  (TpaJMIiiHUX)  M1AXOJIB,

MOIIIYKY HOBUX MPHUHIIUIIB MPOEKTYBaH-
HSl 3MICTY OCBITH, HOBHX OCBITHIX Te€X-
Honoriv. Illnsxm MonmepHizarii mpode-
CiiHOT OCBITH Tepea0adaloTh BUPIICHHS
TPbOX KIIFOUOBHX B32a€EMOIIOB'A3aHUX 3a-
BJIaHb: SKOCTI MpOQeciiHOl OCBITH, ii
JOCTYMHOCTI Ta €()eKTUBHOCTI.

OpHuM 13 cTpaTeriyHux 3aBAaHb CY-
YacHOi Jep’KaBHOI MOJITUKA YKpaiHU y
raixy3i npodeciiiHoi OCBITH € MOCTYIIOBE
NOJIONIaHHS BIJCTAaBaHHA B CTPYKTYPI,
o0csrax Ta SKOCTI MATOTOBKM KBasi(i-
KOBaHUX POOITHHKIB 1 (DaxiBIlIB BiJl BH-
MOT Cy4aCHOT'O PUHKY Iparii.

Ha croroanimmHiii MOMEHT BU3HA4YEHI
npoOiemMu, sKi, K TOKa3ye MPaKTHKa,
MOKYTh OYTH BHUpIILICHI TIJIBKU B pPaMKaXx
HOBHX JI€P’KaBHO-CYCIIJIbHUX BIJAHOCHH,
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B YMOBax, KOJIM TPOMaJIChbKa CKJa/I0Ba
CTa€e JOMIHYIOYUM 1 €()eKTUBHUM (haKToO-
POM Ha BCIX PIBHAX YIPABITIHHS.

Bumoru po3BUTKY OCBITH 3aKOHOMIp-
HO TMpUBENH 6arato KpaiH J0 «OCBITHBO-
ro Oymy», 10 TJIMOOKUX pedopM CUCTEM
OCBITH, TI03a LIUM MPOIECOM (HaKTUYHO
HE 3aIMIIAETHCS KOJIHA KpaiHa CydacHO-
ro CBITYy, B TOMy 4Hcli # Ykpaina. [loc-
TIHHO 3aMpPOBAKYIOTHCS T1 Y 1HIII 3Mi-
HU B Opraizaiii abo CTPYKTypi Pi3HHX
JAHOK CHUCTEMHU OCBITH. AJle TOTOYHE
pedopMyBaHHS 4acTO HE BUPIIIYE IOC-
TYMOBO HAKOMUYEHHUX MPOoOJeM, IO Be-
IyTh JI0 3arOCTPEHHSI KPU3H, TOMY TEepi-
OJIMYHO Ha3piBa€ HEOOXIJIHICTh IMPOBE-
neHHst pedhopm (dyHIaMEHTaIBHOTO Xa-
pakTepy, Kl NiABOAATH MIJCYMOK IOIe-
PEIHBOTO €Tamy PO3BUTKY Ta 3aKiaja-
I0Th TTEPEYMOBH JIJIT MAaOyTHHOTO.

B cydacHux ymoBax, KOJIM JIep)aBa Ta
CYCITUIBCTBO TIOYAJH JOCHUTHh YITKO BH-
3Ha4YaTH CBOI MPIOPUTETH, CTAIO OYCBH-
JTHUM, 0 npodeciiiHa OCBITa HE MOXKeE
3aJIMIIATUCS Yy CTaHl BHYTPINIHBOI 3a-
MKHYTOCTI Ta CaMOJIOCTaTHOCTI, Ha3piia
mpoOjemMa KOMIUIEKCHOI  CTPYKTYPHOI
nepe0y 0B OCBITHBOI CHCTEMH B IILJIO-
My 1 cuctemMu TpodeciifiHOi OCBITH, 1€
BCE€ CHJIBHIIIE BUABIICTLCA 1i BlACTaBaH-
Hs B1J TOTpeO KpaiHu.

[nTepecu cycninbcTBa Ta JEP:KaBU B
rajiy3i OCBITH HE 3aBXIU MOXYTb 30ira-
TUCS 3 Taly3eBUMH iHTEpecaMu caMoi
cucteMu MnpodeciiHoi OCBITH, a TOMY
BU3HAUCHHS HAIpPsIMKIB MOJIEpHi3allii Ta
PO3BUTKY OCBITH HE MOKE 3aMUKATHUCS B
paMKax OCBITHBOTO CITIBTOBApUCTBA 1
OCBITHBOTO BiJIOMCTBA.

B 1ieii yac MmojepHi3allisi OCBITHBOI CH-
CTEMHU TICHO TOB'sI3aHA 3 MPOIIECOM ii
craburi3aiii, 3 BUXOJOM Ha MIHIMAaJbHI
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HEOoOX1H1 OrOHKETHI HOPMATUBU, BHPI-
HICHHSM COILIaJIbHO 3HAYYIIHMX MPOOJIEM.

CrtpareriuHor0 METOH MOJAEpHizalii
npodeciifiHOi OCBITH B Cy4acHOMY CBITI,
OpIEHTOBAHOI HA BUMOTH HACTYIHUX Jie-
CATUJIITh, € CTBOPCHHS MPHUHITUIIOBO HO-
BO1 CHCTEMHU OCBITH — Oe3IepepBHOi, To-
JIOBHOIO 17I€€10 ¥ METOI0 SKOi € TMOCTIiii-
HUH PO3BUTOK OCOOUCTOCTI MPOTITOM
yChOTO )KUTTA B 1HTEpecax JIIOJAUHU 1 Cy-
CHJIBCTBA.

Po3poOka koHmemniii Oe3nepepBHOI
OCBITH Mpua0aia MIXXHAPOIHI MacIITadu
3aBasaku AistibHOocTi FOHECKO. Ille y
1997 pomi  MDbKHapogHa  KOMICis
FOHECKO no po3po0611i nuTaHb OCBITH 1
HaBuaHHs 1 XXI cromiTTs chopmyito-
Bajia TOJIOBHY METY OCBITH — HABYHUTH
JOJIEH CaMOCTIIHO 37100yBaTH 3HAHHS.

besmepepBHa ocBiTa — 1€ KOMILIEKC
Jep’KaBHUX, MPUBATHUX Ta 3aCHOBAHUX
Ha 1HIIA (OopMi BIACHOCTI OCBITHIX ycC-
TaHOB, 110 3a0€3MeYyI0Th OpraHi3aliiny
Ta 3MICTOBHY €JHICTh, HACTYMHICTh 1
B32€MO3B'A30K YyCIX JIAHOK IOYaTKOBOI,
CcepeaHbOi, BUIOI MPOdeCcIitHOTO OCBITH,
NEePEeniArOTOBKY Ta IiABUIICHHS KBai-
dikarii KOXKHOT JIOJUHU 3 ypaxyBaHHSIM
peaTbHUX 1 MEPCHEKTUBHUX CYCHUIBHUX
Ta €KOHOMIYHUX TOTped Ta OCOOMCTHUX
OCBITHIX IILJIEH 1 MOXKIUBOCTEH [3].

VY KOXHII KpaiHl MPOIEC PO3BUTKY Te-
opii Ta MpakTUKU Oe3MepepBHOI OCBITU
Mae CBOI1 crielu(iuHi pUCH, ajie B TOU ke
yac BUSIBJISIFOTHCA 1 1X 3arajibHi MPUHIU-
Iy

1) THyYKiCTh Ta BapiaTUBHICTh CHUCTE-
MU OCBITH — HasBHICTh PI3HOMAHITHUX U
OJIHOYACHO B3a€EMOIIOB'SI3aHUX HAMPSIM-
KiB HaBYaJIbHOI OISJIBHOCTI, IIIO BIAIIOBI-
JAI0Th 1HTEpecaM 1 MOKIIMBOCTSAM Pi3HUX
TPyl HaceleHHS 3 YpaxyBaHHSIM BIKY,
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CTaTi, €THIYHOI NPHUHAJIEKHOCTI, collia-
JBHOTO CTaHy;

2) BIOCKOHAJICHHS OpraHizarlii Ta 3mi-
CTYy CHCTEMH 3arajibHO1 OCBITH;

3) mepeOynoBa cuctemMu MnpodeciitHoi
OCBITH — Y3TO/IKEHICTh AISTBHOCTI yCTa-
HOB Tpo(eciiHOl OCBITH 3 IHTEpECaMu
pobotoxnasiiB. CTBOpeHHsI OaraTopiBHe-
BOI cucTeMu MpodeciiiHoi OCBITH 1 HaB-
YJaHHS, 0 BKJIIOYA€E B ceOe Sk GyHmame-
HTaJbHY IMIJATOTOBKY B OCBITHIX yCTaHO-
Bax, TakK 1 pI3HOMaHITHI 3a (popMoIO 1 11i-
JSM KYpCH TIJATOTOBKM POOITHHKIB Ha
BUpOOHUITBI. Lle mae MOXIUBICTH Tif-
BUIIyBaTH  MpoQeciiiHi  KOMIETEHIII1
BChOI'0 aKTUBHOTO HACEJICHHS 1 TEeperTH
BIJI TEXHIKO-TIPAKTUYHOI JIO MICIIEBO-
MparMaTM4HoOl CHPSIMOBAHOCTI mpode-
CIHHOI OCBITH 1 HaBYaHHS, COIIAJILHO
OpIEHTOBAHOI ¥ T'yMaHICTUYHOI CUCTEMU
podeciiiHOi OCBITH.

Jlo 1poro vacy Hi B OJIHIA KpaiHi CBITY
II[e HE CTBOPEHO CHUCTEMHU Oe3IepepBHOL
OCBITH, 3aCHOBAaHOI Ha BHUIIENEpPEPaxo-
BaHMX MpPUHIUIAX. AJle CYKyImHUN J0C-
Bl KpaiH, sIKI KEPYIOThCS CTPATETIEIO
Oe3rmepepBHOI OCBITH, JI03BOJISIE BHU3HA-
YUTH JCSAKI CYTTEBI PUCH MOJACIECH HOBOI
OCBITHBOI CHCTEMH, SIKa SIKICHO BiApi3HS-
€ThCS B1J JI11040i [5].

CrnemianbHi JOCHIIPKEHHS, MPOBEJICHI
B. B. ApnaytoBum, A. M. HoBikoBuM Ta
1H., TIOKa3aJu, 110 B KpaiHax €BpPOCOIO3Y
i71es HaBYaHHS MPOTATOM YCHOTO JKUTTS
(6e3nepepBHOi OCBITH) OyJia BHUCYHYTa
e B 20-x pp. XX cTomiTTA. A caMa KOH-
1emnis 6e3rnepepBHOi OCBITH modaja ¢o-
pmyBatucs B 70-x pp. XX cTomTTs SK
B1JI00pa)KEHHS yCBIJOMJICHHS Ba)KJIMBOC-
Ti 3HaHb Ta 3POCTAHHS iX PoJii ¥ OCBiUe-
HOCTI HACENIEHHS B PO3BUTKY CYCILIbCT-
Ba Ta ioro rpomajsH. ['onoBHOIO (PyHK-
miero Oe3nmepepBHOI OCBITH BBaXkajacs
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KOMIICHCAIlIsl HEJOJIKIB  CTalllOHApHOi
3arajgpHOI Ta npodeciiHol ocBITU. 3ae-
’KHO BiJl BUJY Ta 3MICTY OCBITH CKJaja-
jJacsi cucTeMa IiJ pI3HUMHU Ha3BaMHU:
IIPOJIOBKEHA OCBITa, ITOHOBJIOBaHA OCBI-
Ta, JOBIYHA ocBiTa Ta iHmIe. IToTiM moya-
TKOBE Oa4eHHs 0yJIO iICTOTHO JOTIOBHEHO
K Ha 3MICTOBHOMY, TaK 1 Ha Oprasi3a-
niitHoMmy piBHsX. [lounmHaroun 3 mapyroi
nosoBuHHU 1980-X pp. B KpaiHax 3axigHOi
€Bponu  3aKjafanucid  KOHIENTYalbHI
3acaad Mojeneil O6e3nepepBHOi OCBITH,
BHBYABCSl BECh CIEKTP COIlaIbHUX, €KO-
HOMIYHHUX, TMOJITHYHUX, OpraHi3alliifHuX
YMOB, TIPU SKUX CTa€E MOXJIUBOIO peai-
3aIlisg 0e3mepepBHOT OCBITH, BHUSBIISIIHCS
CTPYKTypa, (PYHKIIi, 3aBIaHHS Ta I
OKpPEeMHX JIAHOK Ta E€JIEMCHTIB CHCTECMH,
iX B3a€MOJIisI.

['onoBHUM 3aBAaHHAM Yy peani3arii
KOHLEMLII HenepepBHOi MpodeciitHoi
OCBITH € CTBOPEHHS YITKOI MEpEexl B3ae-
MOTIOB'sI3aHMX (hOpM HaABYaHHS, 3AATHOI
00CITyroByBaTH pi3HI T'PYIU HACEJICHHS.
[lepeBara Tux um iHIIUX (HOpM BU3HAYA-
€ThCS X €()EKTUBHICTIO Ta JOILIBHICTIO,
0 OCOOJIMBO BAXKJIMBO Y B3a€EMO3B'SI3KY
noTped 1 MOXJIMBOCTEH YYHIB YCTaHOB
MOYaTKOBOI Ta cepeaHboi mpodeciitHoi
OCBITH 1 CyCITUJICTBA B IIJIOMY.

Jlnst 3aificHeHHs puHUMIy Oe3nepep-
BHOCTI Oynu cOpMOBaHI HACTYIHI BH-
MOTHU: MOYATKOBY OCBITY NMOBHHHI OTpH-
MyBaTH HE€ TUIBKM JiTH, a W J0opocii
OyIIb-SIKOTO BIKY; METOIO CepeIHbO1 OCBI-
TH Ma€ CTaTH HE CTUIbKU 3a0e3IMeuYeHHs
MOXJIMBOCTI ~ HAJXO/KCHHS  MOJIOAUX
JIOJIEH IO BUIOTO HABUYAJILHOTO 3aKJja-
Ny, CKUTBKU MIJITOTOBKA iX JO aKTHBHOI
npodeciifHOl isUTPHOCTI; BHINA OCBITa
Ma€ CTaTH JIOCTYIHOIO JJIS JIIoeH Oyab-
AKOTO BIKY, OyTH pi3HOMaHITHOIO Ta J10-
csATaTUCS PI3HUMU IUIIXaMu [2].
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Hanpukinmi 1980-x — moyatky 1990-x
pPp. Y BITUM3HSHIN JTEpaTypl 3'IBHIIUCS
nyOJtiKalii TeopeTuuHoro xapakrepy (A.
A. BepOunpkuii, C. M. TI'ognik, O. B.
JIOJDKEHKO), B SIKHX pO3IJISLIANUCS IH-
TaHHS CTaHOBIIEHHS 17ei Oe3mepepBHOI
OCBITH, BHUCYBAJIUCS HOBI TEOPETHKO-
METOIOJIOTIYHI TIIX0I1, TPUHITUIN pea-
mizamii Oe3nepepBHOi ocBiTH. Ha ocHOBI
aHamizy WX MyOikamii Oe3mepepBHA
OCBITa BU3HAYAJIACH SIK:

1) yMoBa MOCTITHOTO PO3BUTKY OCO-
OMCTOCTI SIK aKTUBHOTO Cy0'ekTa mpaiii,
T13HAHHSI, CITIIKYBaHHS;

2) peanbHO (YHKIIOHYIOYa CHCTEMa
JIEp’)KaBHUX 1 TPOMAJICBKUX YCTaHOB, IO
3a0€3Meuyl0Th MOMJIUBICTh 3arajibHOOC-
BITHBOI Ta NMPOQECIHHOI MIATOTOBKH JIIO-
JIMHY 3 ypaxyBaHHSAM CYCHIJIBHUX TIOTPEO
Ta 1i 0COOMCTHX 3aIHUTIB;

3) HaWMBaKJIMBIIITHAN COIllaJIbHO-
MeJarorTYHU TPUHIUIL, 10 BI0Opakae
CydacHi CyCHiJIbHI TEHJICHII1 MoOyI0BU
OCBITH SIK LUTICHOT CUCTEMH, CHpPSIMOBa-
HOT Ha PO3BUTOK OCOOMCTOCTI Ta CKJIJ0-
BOi YMOBH COLIIQJIBHOTO TIPOTPECY.

VY cBoix poOoTax BITYM3HsIHI BueHi (A.
benseBa, A. A. BepOunpkuii, b. C. T'ep-
mynckuit, I'. II. 3inuenko, B. C. Jlen-
HbOB, [. S1. JlepHep) BucIOBIIOBAIM Pi3HI
MOTJISIIM Ha TMOXOJKEHHS 1711 Oe3mnepep-
BHOi OCBITH Ta ii cyTh. B ogHux BuUnaj-
Kax OesnepepBHa OCBiTa iAeHTU(IKYBa-
jacst 3 Oe3lepepBHUM HABUaHHSM, KOJHU
MPOTUPIYYSI B OCBITI MOXYTbh OyTH YCY-
HEHl IUIIXOM MEXaHIYHOro o0'€IHaHHS
BCIX CTYNEHIB HaBYaJbHOTO Mporecy. B
IHITMX — BHCYBAJaCh Te€3a MPO MOXKJIH-
BICTh CTBOPEHHSI CHUCTEMHU Oe3nepepBHOI
OCBITH IUISIXOM JIOMOBHEHHS 1CHYIOYOi
OCBITHBOT CUCTEMH HOBUMHU JIAHKAMU.

Ha nieit vac B Ykpaini pyHKIIOHYBaH-
Hs1 Oe3nepepBHOI OCBITHM B HOBHX COIlia-
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JHbHO-€KOHOMIYHMX yMOBax HaOyBae
IPUHIIMIIOBO HOBOI SIKOCTI; Oe3mnepepBHa
OCBITa OOYMOBJICHA HE TIIBKH IOCTIM-
HUM OHOBJICHHSIM COILIQJIbBHUX BHUMOT IO
npodeciiiHuxX sKocTe KBasi(hiKOBaHUX
poOITHHKIB Ta (axiBIliB, a i HEOOXiTHIC-
TIO BpaxyBaHHS 1HAMBIAYyaJIbHOTO TPO-
SIBJISTHHSL OCOOMCTICHUX MOTHBIB JIO TTOC-
TIHHOTO OHOBJICHHS CBOiX 3HaHb Ta
yMiHb, 10 MpUAOaHHS HOBUX Mpodeciii i
CIeliaIbHOCTEH, 10 camopearisalli cBo-
iX TBOPYHMX MOTEHITIATIB.

BucnoBku. IIpodeciiina ocBita cho-
TOJIHI — II€ CaMOJIOCTAaTHIN, EKOHOMIYHUI
Ta HAaHOUIBII 3aTpeOyBaHUNA OCOOUCTICTIO
Ta CyCHUILCTBOM piBEHb OCBITHU. ['Hyd-
KICTh Ta MOOLIBHICTh, KOPOTKOCTPOKO-
BICTb Ta HEBHCOKA BapTICTh HABYaHHS
BU3HAYMJIM MPOBIJIHE Micle NpodeciitHOoi
OCBITH Yy MIJIFTOTOBLI KaJpIiB JIJIsl BCIX Ta-
JTy3€il €eKOHOMIKHM Ta COLIaJbHOI CepH.
VYkpaiHcbka cUCTEMa OCBITH 3/71aTHA KOH-
KypyBaTH 3 CHCTEMaMH OCBITH TIEpEIIO-
Bux KkpaiH. Came TOMy mepell BITYU3HSI-
HOIO MPO(ECiitHOI0 OCBITOIO BCTAU Y-
K€ HENpOCTI 3aBAaHHS. 3 OJHOTO OOKY,
HEOOX17THO 30€perTu CHIbHI CTOPOHU YK-
paiHCBKOI OCBITHBOT CHCTEMH, 1110 JI03BO-
JWIA TIEPETBOPUTU YKpaiHy B OJHY 3
BHCOKOPO3BUHEHUX B KYJIbTYpPHOMY Bij-
HOILIEHHI KpaiH CBITY, a 3 1HILIOTO — CHC-
TEMYy OCBITHM HEOOXIJIHO 3pOOUTH THYY-
KOI0 Ta aJanTHBHOI ISl TOTO, 100 Y
HOBUX EKOHOMIYHUX YMOBax, BIAMOBI-
JAl04M SIK Ha TOTpeOU Ta 1HTEPECH OCo-
OMCTOCTI, TaK 1 Ha 3aIIMTH MIHJIUBOI €KO-
HOMIKHM 1 PUHKY Tpalli, BoHa 30epirana 6
CBOIO POJIb SIK OJTHOTO 3 TIPOBITHUX YHH-
HUKIB CYCIUIBHOTO PO3BUTKY.

ExoHoMiuHMIT PO3BUTOK YKpaiHU BHU-
Mara€ IJroTOBKH KBami(iKOBaHUX Kaj-
piB BIAMOBIIHO MOTpedaM PUHKY TIparli,
TOMY y TpodeciiiHoi OCBITH Ha3pija He-
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OOXIJTHICTh y OUIbII CHUCTEMATUYHUX 1
[IJIECIPSIMOBAaHUX MEPETBOPEHHAX, 1HTE-
I'POBaHUX B COIlaJbHO-€KOHOMIYHI yMO-
BU YKpaiHU:

1) HaleXUTh TMOAOJATH OPIEHTAIIIO
MOYaTKOBOI Ta cepenHboi mpodeciitHol
OCBITM Ha BIACTAarOYi BiJ MIKHAPOTHUX
CTaHJApTIB MPOMHUCIOBI CTPYKTYpH Ta
1HGPaACTPYKTYpH;

2) HEOOXIMHO TOCWINTH MiITPUMKY
npodeciifHOi OCBITH Ta MIATOTOBKH Kaj-
piB 3 OOKy HOBUX NMPOMHCIOBHUX CTPYK-
Typ, 1HBECTOpPiB, MOTPIOHO PO3BUBATH
THCTUTYT COI1aJIbHOTO MapTHEPCTBA;

3) ciiji MpOBECTH BIAIOBIIHI 1HCTUTY-
[IAHI 3MIHH, PEKOHCTPYKIIIO BHYTPIII-
HBOI Oprasizallii CUCTeMH OCBITH, MeXa-
HI3MIB MPUUHATTSA PIlIeHb, NEpII 3a BCE,
1I€ CTOCYEThCSI BBEICHHS B OCBITHIH IpO-
1ec (GOpMyBaHHS KIIFOUOBUX KOMIICTCH-
I, 3MIH CITIBBIJIHOIIIEHb MI’K THIIAMHU Ta
BHUJIAMHU OCBITHIX yCTaHOB 1 peaii3oBa-
HUMH B HUX OCBITHIMHU ITpOrpamMamu;

Cnucok euxopucmanoi 1imepamypu

4) HeoOX1JHO MiABUIIYBATU BHYTPIIII-
HIO Ta 30BHINIHIO €EKTUBHICTh CUCTEMHU
npodeciifHOi OCBITH;

5) OIIHUTH HOMEHKJIATypy CIIeliaib-
HocTel 1 mpodeciid, BUIU poOIT Ta piBHI
kBasTi(ikarliii, 3a IKUMU HEOOXiTHO MPO-
BOAUTH HAaBYaHHS, OOCIT TIiJATOTOBKH
KBaJTi(hiKOBAaHUX POOITHHUKIB 1 (haxiBIliB;
NPIOPUTETU Ta TPUBATICTh HABUAHHSI.

Takum 4rHOM, MOJIEpHI3allis OCBITH —
e MOJITUYHE Ta 3arajbHOHAIIOHAJIbHE
3aBAaHHs, METa SIKOTO MOJSTa€e y CTBO-
pPEHHI MeXaHI3My CTIHKOTro PO3BUTKY CH-
CTEMHU OCBITH, 110 3a0e3neuye (Gopmy-
BaHHS LUIICHOT MPUPOTHO-HAYKOBOI Kap-
THHH CBITY, BUCOKOi SIKOCTI OCBITH, SIKa
BIJOB1Aa€ BUKJIMKaM XXI CTOIITTH, co-
IAJIbHUM Ta EKOHOMIYHMM THOTpedam
PO3BUTKY KpaiHHM, OCBITHIM mOTpedam
0COOHUCTOCTI, CyCHUIbCTBA, JEPKABU Ta
BpPaxOBYy€ TIPOTHO3U PO3BUTKY PHUHKY
npar.
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In the global economy modern profes-
sional education plays a key role in im-
proving the prospects of socio-economic
development, it contributes to the dyna-
mism of the economy, the development
of knowledge and modern skills, reduc-
ing the level of inequality. With its rich
history of higher education and scientific
and technological development Ukraine
has good opportunities to modernize the
education system and to take advantage
of the emerging economic globalization.
One of the strategic tasks of the modern
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state policy of Ukraine in the field of
professional education is to gradually
close the gap in the structure, volumes
and quality of training of skilled workers
and specialists from the requirements of
the modern labor market.

The modernization of education is a
political and national task with the pur-
pose to create a mechanism for sustaina-
ble development of the education system,
which ensures the formation of a holistic
natural picture of the world, high quality
education that meets the challenges of
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the 21st century, social and economic
needs of the country's development, edu-
cational needs of the person, societies,
states, and takes into account labor mar-
ket development forecasts.

The strategic goal of modernizing of
professional education in the modern
world is to focus on the demands of the
coming decades, to create a fundamental-
ly new system of education, including
overarching idea and the goal of which is
the continuous development of personali-
ty throughout life for the benefit of a per-
son and society. The main task in imple-
menting the concept of continuing pro-

learning that can serve different groups
of the population.

Today the challenges of professional
education are very difficult. On the one
hand, it is necessary to preserve the
strengths of the Ukrainian education sys-
tem, which made it possible to transform
Ukraine into one of the most culturally
advanced countries in the world, and on
the other, to make the education system
flexible and adaptable in order to respond
to new economic conditions and the in-
terests of the individual as well as the
demands of the changing economy and
the labor market, it would retain its role

fessional education is to create a clear
network of interconnected forms of

as one of the leading factors of social de-
velopment.
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Anortauis: /focrioxceno icuyrouy «llpoepa-
my possumxy KII «Xapxisgoookanany wna 2015-
2026 pp.» 6 acnekmi cmpameziuHo2o pO36UMKY
KOMYHAIbHO20 NIONPUEMCMBA MA NPOBEOEHO
oyinky il posoiny «lliosuwenns euepeo-
ehexmusHocmi, 3a paxyHox peanizayii 3ax00is 3
eHep2030epedceHHs», BUKOPUCNOBYIOUU NPAK-
Ceono2iuHUll. Memod, 3anponoHO8aHi O0OYilbHI
HanNpsaMKu — NONIMUKU — eHep2030epedtCenHs,
PO3WUpPEeHH ma  NPOBeOeHHs  O0emaibHO20
AHANI3Y MOJNCTUBUX ULTAXIE eHep2030epedtCeHHs.
Buoineno  manpsmxu  po3eumky  0amo2o
nionpuemcmea:  ¢inancosa besneka, eHep-
eemuuna besnexa nionpueMcmaed.

KuarouoBi cioBa: npakceonozis,
JIOCIYHULL  Memoo, — cmpamezis,
OYIHKA, KOMYHANIbHE 20CNO0APCME0

npakceo-
PO36UNMOK,

IlocranoBka npodiaemu. B crparerii
PO3BUTKY MicTa XapKoBa 3a3HAYEHO, IO
pu OOTOBOPEHHSIX TIJ] 4Yac «KPYIJIUX
CTONIBY» (sIKi Oynu mpoBeaeHi 3 15 uepBHs
1o 25 ymunHsg 2016 poky, B SIKHX B3sUIH
yqactb 700 TrpoMamsH MicTa, IO
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AHHOTaUMs: Hccredosana cywecmeyrowasn
«llpoecpamma  pazeumusi  KII  «Xapvkos-
goookanan» Ha 2015-2026 e2.» 6 acnexkme
cmpame2u4ecko20 passumus  KOMMYHAIbHO20
npeonpusamus. U OYyeHka  e2o0  paszoena
«llosviuenue sHepeosphexmusHocmu 3a cuem
peanuzayuu Meponpusmuii no 3Hepzocbepe-
JHCEHUIOY, UCNONL3YAL NPAKCEONOSUYECKUll Me-
Mmoo, NpeodnodCceHHble Yelecoodpastbvle Hanpas-
JleHUsi NOAUMuUKU dHepaochbepedicenus, pac-
wupenue u nposeoenuss 0emanibHo20 aHAIU3d
B03MOJICHLIX nymell 3Hepaochepedcenus. Buvlde-
JIeHbl  HanpasleHus — paseumus  OAHHO20
npeonpusamus.  QuHancosas — Oe30nacHocmb,
9HepeemuyecKkas 6e30NacHOCMb NPeOnPULINUAL.

KuroueBble ciioBa: npaxceonozus, npakceo-
Jlo2u4ecKull Memoo, cmpameaus, pazeumue,
OYeHKd, KOMMYHAIbHOE XA3AUCNEO.

peACTaBISIIN 1HTEepecu pI3HHUX
couianpHuX rpyn) Oynu  BUSIBIEHI
HACTYIHI TipoOnemu: 1) cTaH KUTIOBO-
KOMYHQJIBHOTO TOCHOJApCTBa; 2) CTaH
COILIANIbHOTO ~ 3aXUCTy 1 3alHATOCTI
HAceJIeHHs; 3) CTaH HayKud Ta OCBITH
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€KOJIOT'11; 4) CTaH 1H)KEHEPHO1
iH}pacTpykTypH 1 Tpaucmopty [1, c. 81].
Ha nmepmomy wmicmi cramd — came
poOJIEeMH KUTIOBO-KOMYHAIBHOTO CEK-
Topy. lomnoBHow  mpoOnemord €
3HOIIEHHS Ta MOpajbHa 3acTapuIicCTh
THKCHEPHUX MEPEXK BOJOTOCTAYaHHS Ta
BojoBiiBe/ieHHsA. CamMe TOMy BHHUKAE
nmorpeda  CTPATErivHOrO  TUTAHYBaHHS
PO3BUTKY KOMYHAQJIBHHX ITIANPUEMCTB Ta
iX TmepeocHamieHHS 3 ypaxXyBaHHSIM
HOBITHIX TEXHOJIOTIA Ta BHUMOI CYy-
YacHOCTI.

B cydacHoOMy CBITI = OCHOBHHUM
MPIOPUTETOM EHEPreTHUYHOI Tramy3i €
BIIHOBJIFOBAHICTh JDKepella eHeprii Ta

HOTr0  eKOJIOTIYHICTh.  Bukopucranus
aJbTEPHATUBHUX TDKepen eHeprii
J03BOJIIE  MOCUJIUTH EKOHOMIYHY Ta

eHepreTuyHy Oesneku aepxasu. [lomip-
HO-KOHTUHEHTAJbHUN KJIIMaT YKpaiHi
OOyMOBJIIOE€ ~ HAsIBHICTh  OMaJIFOBAHOTO
CE€30HY, a BIJIMOBIIHO MOTPeOy B €HEprli.
Bapricte k0XXHOTO TOBapy Ta MOCITYTH
MICTUTH B €001 BapTiCTh  E€HEpTii.
BignoBimHo ~— eHepreTMyHa  MOJITHKA
JepxaBu Oe3MOCepeIHbO BIUIMBAIOTh HA
COIIaIbHO-€KOHOMIUYHUN CTaH YKpaiHu.
[Ilo miaTBepmMKy€e aKTyaJlIbHICTh TEMHU
OCIIKEHHS.

AHaJIi3 OCTaHHIX [JOCJHIIKeHb i
nyOJaikanii. TeopeTuuHi W NpUKIAIHI
aCIEeKTHU €KOHOMIYHOI CTparerii pO3BUTKY
MIIIPUEMCTB BUCBITIIEHI B poborax P.
Axodda, 1. Ancoda, I.T.bamadanora,
[.O. bnanka, M. Iloprepa, A. TomricoHa,
O.M. KonmaxkoBoi, B.B. Cmauuno [2] Ta
1H. BU3HAuEHHS MOHATTS «IIPAKCEOIIOTIS
HajgaHe y poborax JI.  Bypanbe,
A.Ecninaca, Jlronsira ¢on Mizeca Ta
T.KoTtapOinchKoro.

®opmyBaHHi uined crarri. /lana
CTaTTS € crpo0oro o0'eHATH
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1H(opMairito JTIOCJIITHUKIB, JiaepiB
JIyMOK, TIpakTUKIB Ta  0ci0, sKi
IPUIMAIOTh  PIIIEHHS, 3  BJIACHUM

JOCBIJIOM, y IUIICHY CHCTEMY 3acTo-
CYyBaHHS TIPAKCEOJIOTIYHOTO METOIy MO
ctparerii  posButky KII  «Xapkis-
BOJIOKaHA», 00 BIUIMHYTU Ha YCHIIIHY
TpaHcopMallilo cTparerii  KOMyHajb-
HOTO MmiAnpueMcTBa. J[Jis 11b0or0 BUHUKAE
HEOOXIHICTL B  00'emHaHHI  1JIEH,
METO/IIB, JIIi Ta mpakceosorii. [010BHOO
MUUUTIO JIaHOI CTarTl € BUABJIIEHHSI Ta
BUBYEHHSI (DAKTOPIB MiJBUIICHHS edek-
TUBHOCTI M1 1110710 (hOpMyBaHHS Iir0401
cTparerii Ha OCHOBI IPAKCEOJIOTIYHOTO
1IXOY.

Buxkiaaxg  ocHOBHOro  Marepiany.
[Ipoanani3zyBaBiu BUOIp cTparerid s
KOMYHAJbHUX TIAIPUEMCTB, MOXKHA CKa-
3aTH, MO0 € JCKUIbKa METOMIB CTOCOBHO
dbopMyiniOBaHHSI  CcTparerii Ta TEBHI
PaMKH, JI0 SIKUX BOHH BIUCYIOTHCS.

Bunukae HeoOX1gHICTE JaTH 3arajibHe
BU3HAUEHHS TOHSTTIO «CTPATETis» - IIe
OCHOBHHM 3HAYYIIUKA HAMPSIM TIEBHUX JTIH
KOMYHAJILHOTO TMIAMPUEMCTBA, peatizy-
BaBIIIM SIK1, MPU3BEAE 10 3aJaHOi METH.
Jlane po3yMiHHsS cTparerii Oyae YiTKUM
opu  po3DVIsiAl  JAHOTO TOHSTTS  HA
BEPXHHOMY PIBHI YIPaBIiHHS, a CaMe - B
oprasi MICLIEBOTO CaMOBPSAyBaHHS.

Y 2017 poui pobGoTa BHUKOHABUHX
opraHiB XapKiBCbKOi MICBKOI paju, SIK 1
paHiiie, Oysa CrpsMOBaHa Ha BUPIIICHHS
OCHOBHUX 3aBIaHb COIliaJIbHO-EKOHO-
MIYHOTO PO3BUTKY XapKoBa: MiABUIIE-
HHS  KOHKYPEHTOCIIPOMOXXHOCTI  Ta
IHBECTHUIIIMHOT ~MpHBAOIMBOCTI  MICTa,
PO3BUTOK PEATTLHOTO CEKTOpPa EKOHOMIKH,
3a0e3neueHHs  CTaOUTbHOTO  (DYHKITIO-
HYBaHHS COLIIATIBHOT, 1H)XEHEPHO-
TPAHCIIOPTHOT Ta KOMYHAJIbHOI 1H(pac-
TPYKTYpH MICTa, TOMIMIIEHHS SKOCTI
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KUTTSA Ta HAJIEKHOTO PiBHS COIIAILHOTO
3aXUCTY HACEJICHHSI.

bararo B yomy 3aBASKH 1M MOTITHUII 1
CHUCTEMHO IO0Yy/I0BaHOi pPOOOTI BHKO-
HABYUX OpraHiB XapKiBChKOI MICBKOI
paau MicTo XapKiB € OAHUM 3 MPOBITHUAX
OoOJNIacHUX LEHTPIB KpaiHM 3 BEITUKUM

CKOHOMIYHUM Ta JIIOJACBKUM IIOTCH-
I11aJTOM.
TonoBuy pOJIb CTPaTeTiYHOTO

yIpaBIiHHS KOMYHaJIbHUM M1IPUEMCTB-
BOM 3aiiMaloTh MpaBuiIa, IO MOSACHIOIOThH

(YHKI[IOHYBaHHS KOMYHQJIBHOTO  ITiJI-
MPUEMCTBA,  ajie, TMOPIBHIOIOYM  3i
CTpaTerisiMh, HE MalOTh IUTICTHOCTI.

JlaH1 mpaBuia MOXKHa OXapaKTepU3yBaTH
AK OpIEHTOBaHI, OOMEXYBaJlbHI, IO
CTBOPIOIOTh TOBHY KapTHHY (yHKIIIO-
HyBaHHA. Jleski 3 BHIIE3a3HAUYCHUX
MaloTh [IUPOKUN CEHC, ajie¢ IHII — Y
MEBHIM MIpl BY3bKHH, IIO Ma€ BIJHO-
IICHHS JI0 OKPEMOi XapaKTePUCTUKH
KOMYHAJIBHOTO MiMPUEMCTBA Ha peai-
3aIlito 3aJIaHuX CTpaTerii.

binbmricts MpaBUII MaroTh
JNOBIrOTpUBAJIMM Xapakrep. Tak Hampu-
Jaj, € 3 HUX Ti, IO B TOBHIK Mipi
peaizyloTh KOHKPETHY CTparerito, ado
ICHYIOTh 3aJIs1 peatizallii mepBHOI METH.
Buie3aznadyeni npaBuiia MOKHA OXapak-
TEepU3yBaTH SIK TPEAMET CTPATETidHOrO
VIOpPAaBIIHHS, ajlé TUIbKK SIKIIO CTpare-
rivyHe 3aBIaHHS KOMYHAJIbHOTO
MIIIPUEMCTBA — peopraxizallisi BHyTpi-
[IHHOTO JKUTTS MIAMPUEMCTBA Ta HOTO
OpraHizauiifHoi KyJIbTypH.

Sxmo mpeAcTaBUTH  OpraHizaIiiHy
1€papxito0 TEPUPOTPIATHLHOTO YIPABIiHHSA,
TO JIJIS HIDKYOTO PIBHSA BEpxHii Oyme 3a
METy, X04a JUIsl BUIIOTO PiBHS BOHA Oyia
nute 3acoooM. ToOTO B3SBIIM CTPATETiIO
dbopMyBaHHS PUHKY KOMYHAJbHUX IOC-
JIYT, 10 po3po0IieHa B IJIOMY JUISI MICTa,
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JUIS KOHKPETHOTO KOMYHAJIbHOTO IIif-
NpUEMCTBA Ta Moro mimienmx Oyxae
iIb0BOIO HacTaHoBoio [4]. 11106 mo3-
OyTHCSI BU3HAUCHHS 3arajbHOTO MOHSTTS
cTparerii, mami B TIiid cTarTi Oyme
pPO3MIIAIATHCST TUIBKU CTpaTerisi KOMy-
HAJIBHOTO MiANPUEMCTBA BIIJIOMY, 3aCTO-
COBYIOUHM MPAKCEOIOTTUHUHN MIAX1.

Bnepmie nmonarts  “npakceosnoris’
Oyno 3actocoBaHe JI. Bypabe, a Tpoxu
ni3HIIEe — (QpaHIly3bKUM COI10JI0TOM

A.EcminacoMm, SKU OKpEC/IIOBaB Ipak-
CEOJIOT1I0 K OKpeMy HAYKOBY
aMcuuIutiay. [6] 3aBgaHHAM Mmpakceo-
JOrii € aHaJIITUYHHH OIMC TEXHIKH,
eJeMeHTIB 1  (opM  palioHaJbHOI
JUSITBHOCTI, CTBOPECHHS «TpaMaTHUKH JTii»
B TOPSAKY BHUPOOJICHHS  HAMOUIBII
3arajJbHAX HOPM MAaKCHUMAaJbHOI JOIiIh-
HOCTI [Iiid, 30KpeMa y BUIJISIII CHCTEMHU
3arajJbHOTEXHIYHUX  PEKOMEHIAIi i
3aCTepeKeHb CTOCOBHO  TipodeciitHol
IHIMBIAYallbHOI 1 KOJEKTUBHOT JisUIb-
HOCTI (po6oTi).

Konmeniiiss HaBMUCHOT [ii JIGKUTH B
OCHOBI  TIPAKCHOJIOTii,  po3poOIeHO]
aBCTPIMCBLKUM eKoHOMIcTOM JIroaBirom
don Mizecom. Ilix nuM yHIKaITEHUM
M1JIXO/IOM, SIKUH BH3HAUAETHCA SIK HayKa
PO JIFOACHKY MISUTbHICTD 1 MPU3HAYEHUM
JUTSI BUBYCHHS 06HaCT1 COIMIAIbHAX HayK,
Mizec cTBOpro€e  “akciomy [

i’ -
TBEP/KCHHS, MO0 Yy KOXKHOI JIFOMUHU €
OinbIn 3am0BLabHUE cTaH cnpas [10]. Ha
JYMKY aBCTPIMCBKOTO BUEHOTO ‘‘akcioma
i’ 37aTHA BUBECTH IUTicHUM (yHAa-
MEHT BapTICTh, MacmiTad BapTOCTI,
nedinuT, M0CTaTOK, MPUOYTOK, 30UTOK,
HEBU3HAUYEHICTh 1 TMPUYUHHICTH, Cepel
yCBOTO.

[TosiBa mpaxceosorii Oyna 3asBieHa
BuxoaoM moHorpadii T. Korapbinchkoro
«Tpaktar mpo xopomry pobGOTy», B
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nepeamoBi o sikoro [.X. Ilomos nucas:
«Slke 3aBmaHHs Tpakceosorii? ... 3HalTu
3arajbHl 3aKOHU OyIb-sIKOi JIFOACHKOL
MISUIBHOCTI Ta BUBECTH HA I OCHOBI
HAWOIIBII  3arajbHi MpaBUjia  TaKoOl
niseHOCTIY. | mami: «/ly'ke BakimuBHiA
acmeKT Tmpakceosorii - i 3B'SI30K 13
3araJbHAMHA MOMEHTaMHU aOCTPAaKTHOTO
mporecy mpai, chopmyinboBanuMu K.
Mapkcom B «Kamitami». [eHianbHi
aymkn K. Mapkca mnpo 3arajbHOCTI
npaili 3 MTOBHUM IPAaBOM MOYKHA Ha3BaTU
BIJIMPAaBHUM IYHKTOM IPAKCEOJIOTIYHOTO
aHamizy». [5] Ase aBTOp mpakceoyorii
OIlIHIOBAB ii 3aBJaHHs OUIBII CKPOMHO:
«MipKkyBaHHS, IO MICTATbCS B JaHIN
poOOTI, BITHOCATHCA JI0 MPAKCEOJIOTi],
ab0 3araJbHOi  Teopli  €(PEeKTUBHOI
opraizaiii aisuibHOCTI. HeoOXimHICTh 1
MOXJIMBICTh PO3POOKH TaKOl AUCIUTLIIHU
ACHI. AJpKe perent e(heKTUBHOT poOOTH
OyBalOTh  OUIBII-MEHINI  3arajbHUMH.
[Ipakceonoriss cTraBuUTh cO0l 3a MeETy
JOCHIJDKEHHST ~ HAWOUIbI  IIUPOKUX
y3arajbHEHb TEXHIYHOTO XapaKTepy: Mpo

TEXHIKY palllOHAJIBHOI MJISJIBHOCTI SIK
TaKoi, TMPO BKa3iBKM 1 3aCTEPEIKCHHS,

BAKIIUBUX TUTS Oy/Ib-SKOTO i,
e(DeKTUBHICTD SIKOTO HEOOX1THO
migumuty. Tooto, y T. Kotap-

OIHCHKOTO MOBa Hje Mpo TEXHIuHy (B
IIUPOKOMY CEHC1) MIsITBHOCTI, 10 SIKOi

TUTBKU 1 3aCTOCOBHI MOHATTS
€(eKTUBHOCTI, «IKICHOI pOOOTHY.
[Ipakceonoriuamii  aceKT  METOIY

CKJIQJJal0Th Takl HOro BIACTHBOCTI, SK
1oro e(peKTUBHICTh, SCHICTh, HAIIMHICTD
torto. Ha 111 0CHOB1 MOXJIMBUI BUOIp 3
TPy OJHE  TIOPAJIKOBUX  METOIIB
HaWOUIbII €(EeKTUBHOTO MJIA TOrO YU
1HIIOro  cy0'ekTa, SKUH  MPOBOAUTH
nociaipkenns [11]. Icuye 6e3niyu pizHHX
METOMIB, SIKI  KJIACHU(IKYIOThCS  3a
pPI3HUMHU MIACTaBaMHU: METOAM SIKICHI 1
KUIBKICHI, 3MICTOBHI 1 (hopmasibHi,
1CTOPUYHI Ta JIOT1YHI.

[nesmu  ycmimHOI  TpaHcdopmariii
cTparerii ~ PO3BUTKY  KOMYHaJIbHOTO
HIIPUEMCTBA €  PO3B'SI3aHHS  TaKHX
npobiem (Puc.1):

IIpoBenenns
AQHATITUYHOTO OTHCY,
XapaKTePUCTHKH,

kiacudikarii

Ta CUCTEMATHU3aI]

MPAKTUYHUX JTiH

Puc. 1. «Tpu rpynu npobiem, siki BUPIIITY€E MPAKCEOT

JlocmiKeHHsT YMOB
Ta 3aKOHIB, 1110
BU3HAYAIOTh

e(heKTUBHICTD JIiH

~_
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BuBueHHs reHe3ncy
Ta PO3BUTKY
PI3HUX BUJIB JIIOJICHKOI

TISIIBHOCTI, HIIAXH

1X YAOCKOHAJICHHS Ta
3aHemnajuy, Kl
3aJIeXKaTh Bi

TpaauIlii Ta IHHOBAIIIH.

15
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JomoBHOIO MeTOIO gaHO1

BUABJIICHHA Ta

IICBHA

BHUBYCHHAA

CTaTTl €
dakTopiB
MiIBUINCHHS e(peKTUBHOCTI miil. IcHye
TEOPETHYHA OCHOBA OY/Ib-SIKOi

MpakceonoriyHnia
niaxia

2

oprasizailii B pi3HUX METO/JaX aHali3zy 1
pe3ysIbTaTiB  Ta TMPOIECY JIsIIBHOCTI
(Puc.

#

[MpouecHun
nigxig

PoswmuperHs
ob'extiB 0bniky Ta
YacoBoi opieHTauii

(HapaHHsa obnikosoi
i 3BiTHOT iHchopmauii
NPOrHO3HOrO Ta
cTpaTeriyHoro
xapakTepy)

3abesneveHHs cBoevacHoil
ineHTUdikauii 3arpos
hiHaHCOBO-eKOHOMIYHIN
Geaneui nignpuemcrea,
BUSIBNEHHS YNHHWKIB
[IOBrOCTPOKOBOTO
36epexxeHHs IHBeCTULINHOT
npusabnueocTi i
KOHKYPEHTOCNPOMOXHOCTI

BiacnigkoByBaHHaA Ta
KOpUryBaHHA NokasHuKie
Ta TEHAEHUi 3MiHU y
cepeHbOCTPOBIN
nepcnekTUeiABanTUBHICTL
, CUTyaTUBHUI 0BniK
(BinoBpankeHHs
Bipo6parkeHHs Bnnusy
3MiH YUHHWKIB | chakTopis
BHYTPILLHBOTO Ta
30BHILUHBOTO CepeaoBuLLa

obnikiB Ha 6asi IHcbopmaTusauis

MiaTpuMKa icHylo4oro cTaHy,
30epexeHHA AOCATHYTUX
NOKa3HWKIB | 4OBrOCTPOKOBUX
TeHAeHUin IHpopmaTusalia Ta
IHTerpyBaHHs pisHux Buais

Ta IHTerpyBaHHs pisHux Buais
obnikiB Ha 6asi cyqacHnx
iHpopmaLLifiHUX TeXHomMorin y
MeXax eAuHOI cucTemmn
ynpasniHHA

CnpsimoBaHicTb Ha
BUABIEHHSA Ta OLHKY
MOXIIMBOCTEN
chopmyBaTt i
edekTnBHO
BUKOpPUCTOBYBATH
HemaTtepianbHi
aKTVBW, CTBOPEHHSA
PUHKOBOI BapTOCTI
nignpuemcrea

I ' I [
CuTyauinHmmn ApXiTEKTYPHUI IHTerpayinHunin
niaxig niaxig niaxig

CuHepreTnyHnn
niaxin

Puc. 2. I'pyrryBaHHS TEOPETHKO-METOAOIOTIUHHX IMIXO/IB ISUIBHOCTI

IPUEMCTBA
Icepeno: [7]

3aJ11 OeTaabHOTO BHUBUEHHS IIFOYUX
CTparerii KOMYHAaJIBHOTO MiANPUEMCTBA
XapKiBBOAOKAaHAN MPOMOHYETHCS PO3T-
JSIHYTA JaHl o0 Je0ITOPChKOi Ta
KPEIUTOPChKOI 3a00proBaHOCTeM  Tif-
MPUEMCTB KUTIOBO-KOMYHAJILHOTO TOC-
nogaapcTa Ykpainu 3a 2017-2018 pokwu.
[3]

Cepen perioHiB HaWBHIIHMK PIBEHb
Ne0ITOpChKOI  3a00proBaHOCTI  CIIOCTE-
piraetbcsi 'y XapkiBchkil (2247,5 miH.
rpH.), Honenwkitt (1875,0 muH. TpH.),
Huinponerposcekiit (1171,4 MaH. TpH.)
obnactsax ta M. Kueni (3033,7 mutH. TpH.).
Halinmwxunii piBeHb — y TepHONIBCHKIM
(81,8 muH. rpH.) Ta YepHiBeubkiit (62,8
MJH. TpH.) ob6mactax. OO6csar nebi-
TOpChbKOi 3a0oproBanocti B 2018 pori y
nopiBHsiHHI 3 2017 poKOM 3MEHIIUBCS B
Huinponerposcbkiid (0,2%), Jlyrancekiii

(72,6%), JIpBiBCBKIM (7,6%) Ta OnechbKii
(5,6%) obmactax. Illo cTocyeThes
KPEAUTOPChKOI ~ 3a00proBaHOCTI  Mij-
MPUEMCTB JKUTIOBO-KOMYHAJIBLHOTO TOC-
MOJIIAPCTBA, TO HAWBUIIIOIO BOHA € TAKOX
y XapkiBebkit  (3210,9 wmuH. TpH.),
Honenpkiti  (3103,3  muH.  TpH.),
HuinpornerpoBcrkiit (1603,2 MaH. TpH.)
obnactsax ta M. Kuesi (3466,9 muH. rpH.).

Haitamxunit i piBenp — y TepHo-
niibehbkid (86,3  MiH.  TpH.) Ta
3akapnarcbkii (90,3  MJIH.  TpH.)

oOmactax. I1o3UTUBHUM € Te, IO Maike
B ycix ob6mactax, kpiM JloHenpkoi,
3anopi3bkoi, IBano-®dpankiBchkoi, Yep-
HiBeI[bkOT Ta JKUTOMUPCHKOI, CcIOCTe-
pIiraeTbCss 3MEHIICHHS KPEIUTOPCHKOI
3aboproBanocti. Otxe, aHam3 QiHaH-
COBOTO CTaHy IMiAMPUEMCTB >KHUTIOBO-
KOMYHQJIBHOTO TOCHOJApCTBAa YKpaiHu
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HiATBEP/KY€E HASIBHICTH JIOBFOCTPOKOBOI
cucTeMHoi  (hiHAHCOBOI  KpW3W, sKa
OXOIUTIOE  BCl  HAmpsIMKU  JISTbHOCTI
JAHUX TIAIPUEMCTB 1 3arpokye ¢iHaH-
COBIM Oesmeri HE TUIBKK Taiys3i, ane i
KpaiHH.

Matoun Ha MeTi TPOBEICHHS Jiar-
HOCTUKH  (DIHAHCOBOTO  CTaHy  Ha
MIITPUEMCTBAX JKATIOBO-KOMYHAJIHLHOTO
rOCIIOIapCTBA  TIPOMOHYETHCA  3aCTO-
CYBaHHSI MPAKCEOJIOTTYHOTO IM1IXOY.

['ooBHUM eTarnom NojoJaHHs TPYAHO-
I[iB  KOMYHaJIbHOTO 1IPUEMCTBA
“XapkiBBojioKaHall” € po3pobOka edek-
TUBHOI (PIHAHCOBOi cCTparerii, fka €
TOJIOBHOIO CKJIQJIOBOIO 3arajibHOi €KOHO-
MIYHOI cTpaTerii (pyHKIIOHYBaHHS Tif-
npueMctBa. OCHOBHOIO LULIIO € 3MiHA
KOMYHaJibHO1 (hopmu BiacHocTi. Came 1ie
Oylle CHOpUATH POCTYy €(PEKTHUBHOCTI
poOOTH MIANPUEMCTBA Ta OJHOYACHO
MIJIBUIICHHIO (DIHAHCOBUX HAJIXOKCHbD,
0 € HEOOXIIHUM IS MOAAJbIIOL
JUSTTBHOCTI 1 PO3BUTKY IMIANPUEMCTBA.

HeoOxigHO  3ampoBaguTy  Kpamun
MEXaHI3M 3allydeHHS 1HBECTHINHN JIA
BUPIIIECHHST TPOOJIEeMH HE3aJ0BUILHOTO

(diHaHCYBaHHA  KOMYHAJbHOTO  Mij-
MPUEMCTBA 1 CKOPOTHTH  COIIaJIbHO-
C€KOHOMIYHE HampyXeHHs, ske Oyio

BHU3BAaHE TMOCTIHHUM 3pPOCTaHHSIM TapHu-
(1B B TOM yYac, KOJIM 3HMKYBajacs SIKICTh
Ta HaAIMHICTh HalaHHs Tocayr [12].

3 wMeToro  30OUIBIICHHS  eKCIUlya-
TaIIMHUX TEPMIHIB CIY>KOW 00JaIHAHHS
(€JIEKTPOJIBUTYHIB, MEXaHIYHOI Ta TEXHO-
JIOT1YHO1 YaCTHUHN), 3MEHILIEHHS
aBapifHOCTI Ha BOJIOTOHAX 3a PaXYHOK
YCYHEHHSl TIOpaBIIYHUX YJAapiB Ta iH.
IIPOEKTOM nependayaeTbes BITPO-
Ba/PKEHHS TPUCTPOIB IUIABHOTO ITYCKY
(mami mo Tekcry IIIIT) BUCOKOBOIBTHHX
MOTY)KHUX  arperariB  BOAOIPOBITHUX
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HACOCHUX CTaHIIU 3  MOXKJIHUBICTIO
KOMYyTallli Ha KOKEH HACOCHMM arperar,
SKUN € aJbTepHATUBOIO 3aCTOCYBaHHIO
YaCTOTHHUX MEPETBOPIOBAYIB, BIIPOBAIKY-
HHS SKUX Ha  JaHuX  00’€eKTax
€KOHOMIYHO HEJIOILIBHO [8].

KIT «XapkiBBoAgOKaHa» MPOTATOM
OCTaHHIX JECATH POKIB MPOBOJUTH
aKTUBHY po0OOTYy 3 eHepropecypco-
30epekeHHs, MiABHUILIEHHS eHeproedek-
TUBHOCTI  BUpPOOHHUIITBA 1  HaJaHHS
nociyr. Lle oGyMoBiIeHO TUM, 110 YacTKa
NaJMBHO-CHEPIreTUUHUX PECYPCIB CTaHO-
BUTh 3HAUYHYy YacTUHY B coOiBaptocTi 1
M3 mpoaykuii (mociyr).

Ha nymky aBTOpiB, BUXOASYM 3 TOTO,
110 YacCTKa MaJMBHO-CHEPTETUYHUX pecy-
pCIB CTaHOBUTh 3HAYHy YAaCTHHY B
cobiBaprocti 1 M® mpomykuii, nei mia-
posnin Ilporpamu mae OyTu mpopo-
OneHuit OUIBII JETaTBHO.

KIT «XapxkiBBogoKaHam» MPUCTYIIAE
10 peanizaulii IHBECTHUIIMHOTO TMPOEKTY
«YIOCKOHAJIEHHS CHCTEMH  MYJIOBOTO
rOCTHOJapCTBa KaHAMI3alIMHUX OYHCHUX
criopyzr Micta XapkoBa». PekoHCTpyKIIis
KaHaII3alltHOTO TOCIOAApCTBA  MicTa
Oyne 3MIHCHIOBATHCS 32 PaXyHOK KOIITIB
MixxHapogHOTO OaHKYy PEKOHCTPYKIIT Ta
po3BUTKY. Bapricte mpoekry - 66 MiH
non. CIIIA, TpuBanicts - OIM3bKO TPHOX
pokiB. Jlyig peanizaliii MpoeKTy Bxe OyIo
IIPOBEICHO TCHICPHI TOPTH Ta BUSHAYCHO
nepeMoxIl.  [IpoekT BKIIOYaE TOBHY
PEKOHCTPYKIIIFO  OYHCHHX  CHOPY
MTOYMHAIOYN BiJ TEPBUHHOTO OYMIICHHS
CTIYHMX BOJ JO0 OYMIIEHHS i1 Oilo0-
JIOTIYHOTO CKJIaay. byayTh BrpoBapKeHi
METOIHM  HITpO-IeHITpHUbIKAIi,  SIKUAK
JI03BOJISIE TIOTJIMOJIEHO YHCTHTH CTIYHI
BO/U Big a3oty 1 pocdopy. Takox Oyme
noOyIOBaHW KOMILJIEKC 3 TepepoOKu
MyJy 1 BUpOOJIeHH1 3 O6iorasy.
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[TixmpueMCTBO aKTUBHO IPAIIOE€ HaJ
peaizalie€ro i1HBeCTUIIIMHUX MPOEKTIB. Y

mporeci  3AIMCHEHHS  1HBECTHUIIMHHUX
MIPOCKTIB  BHUKOPUCTOBYIOTHCS  1HHOBA-
MiHI  PO3poOKH, 1m0 3a0e3MedyroTh

€KOJIOTI4YHY Oe3MeKy Ta MIJBUIIYIOTH iX
€KOHOMIUHY €(EeKTUBHICTh 3a pPaxyHOK
3HIDKEHHS CIIOJKHMBaHHSI €HEPrOpecypciB,
CKOPOYCHHSI EeKCIUTyaTallliHUX BUTpAT 1
TEPMIHIB OKYITHOCTI, 3MEHIICHHS Bap-
TOCTI.
OCHOBHI HANIPSIMKU MPOEKTIB:

€Hepro- Ta pecypco30epeKeHHS;
MOJIIMIIEHHSI €KOJOTIYHOIO CTaHy
HABKOJIMIIHBOTO TPUPOJHOTO  CEpeo-
BHUIIA;

MIJBUIICHHS HAAIHHOCTI poOOTH
CHUCTEM BOJIONIOCTAaYaHHA 1 BOJOBIA-
BEJICHHS;
MTOJTIIIIIIEHHS SIKOCTI ITUTHOI BOJIH.
B Ilporpami B mnojganpumioMy Iuia-
HYEThCA, 1O  Oyae  3adiKCOBaHO
HE3HaYHUM CTa0IBHUI piBEHb 3HUKEHHS
BUTpAT Ha TIEPBUHHI EHEPro-pecypcH
(mam mo Ttekctry IIEP). Etan peamnizarii
IHBECTHUIIITHUX TporpaM MiANpUEMCTBA
(2017-2026 pp) mnorpebyBaTuMe BKJIa-
JICHHS 3HAUHUX KOIITIB IS 3HMKEHHS
criokrBaHHA nepBuHHUX [IEP.

Bunukae HeoOXigHICTH IpoaHai-
3yBaTu ¢biHaHCOBUI CTaH KII
«XapkiBBogoKaHa». (IHAHCOBUN CTaH
MIITPUEMCTBA XapaKTePU3YEThCS Hera-
THBHMMH SIBUIIAMH 3a BciMa cdepamu:
MpUOYTKOBICTh,  JLJIOBA  AKTUBHICT,
JKBIJIHICTh, (IHAHCOBA CTIHKICTh, IO
MOXHa MOSICHUTH crenuQpigHICTIO
TUSJIBHOCT1  TMIJANPUEMCTBA Ta  HOTO
(¢hopMOIO BIACHOCTI, fKa mepemdavae
BUCOKY 4YacTKy BTPyYYaHHS OpraHiB
MICIIEBOT BJIaIU B TISUTBHICTD
I IMPUEMCTBA.
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Bnposamxenns MaTepiaIbHOTO
CTUMYJIIOBaHHS TPYIOBHX KOJEKTUBIB Ta
okpemux npamiBaukiB  KIT «Xapkis-
BOJIOKaHA» 3a EKOHOMIIO MaJIuBHO-
C€HEpreTUYHUX  PECypCiB  JI03BOJIUTH
HiABUIIUTH EHEPreTUYHy e(EeKTUBHICTD
BupoOHunTBa Ha  KII  «Xapkis-
BOJIOKAHAID).

Ha nanomy KoMyHanpHOMY MiANPHEM-
cTBl  «XapkiBBOJOKAHA»  IIUPOKO
BIIPOBA/KYIOTHCS MEPEOB1 TEXHOJIOTIT B
chepax BOIONOCTayaHHS Ta  BOJO-
BIABEACHHA. Y  3BSI3KY 3  LUM
HIIPUEMCTBY TOTPiIOHI  BHUCOKOKBAJII-
¢dikoBaH1 CHIBPOOITHUKM 1 KEPIBHUKHU
HIPO3ITIB, sKi OyayTh peani3oByBaTu
HOBI  CTpareriyHi  mOporpamMu  Ta
1HBECTHIIIIIHI TPOEKTH.

ChorosiHi st pO3BUTKY BUPOOHHUIITBA
1 HAayKu MpPEACTaBIAETbCS AYyXe Oararo
MoxkauBocTed. lle kpenutn MixHa-
poaHUX OaHKIB, TPAHTHU JJISl TEXHIYHOTO
nepeo30pOoeHHs MiANPUEMCTBA, BIIPOBA-
KEHHSI E€HEeproe(PeKTUBHUX TEXHOJIOTIY-
HUX TIporieci [2].

3 METOI0 TiABUIIEHHS €()EKTUBHOCTI
pobotu mianpuemctsa, Ha KII «Xapkis-

BOJIOKaHA» HEOOXIHO YIOCKOHAIUTU
OpraHizaiiiiHy  CTPYKTypy  CHUCTEMHU
E€HEPTrOMEHEKMEHTY, SIKa TTOBUHHA JISTH
y IMOBHIN BIJIITOBITHOCTI bi (e}
HamionansHoro CTaHAApTy ISO
50001:2014.

Ha panuii MOMEHT Ha MIANPUEMCTBI
Jli€ JOBTUM JAHIIOT 10 300py 1HGOopMalii
Bl BiAnoBiganbHux migpo3autB  KII
«XapKiBBOJOKaHA» 10 CIYKOU eHepro-
MEHEKMEHTY, 1Ie 0O0yMOBJIeHO Oararo-
CTYIHYACTOIO CXEMOI0 B3aeMOZIT
CIIY’)KOM €HEepPreTUYHOI0 MEHEIKMEHTY 31
CTPYKTYPHUMH TIAPO3IITIaMHU T IPHE-
MCTBA.

B pamkax cBoix

3aBJaHb 1IOAO0
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€(hEeKTUBHOTO YIPABJIIHHS €HEPIrOCIOKH-
BaHHAM 1 peami3anii 3axomiB IIporpamu
eHEeproe(peKTUBHOCTI, 3 METOI BHUI-
BJICHHS «IPOOJIEMHUX MICILbY», MOUIYKY
NUISXIB ~ €KOHOMii  TaJMBHO-CHEpre-
TAUYHUX PECYpCiB Ta CKOPOUYCHHS BTpaT
Boau, Ciyxx0a  eHEeproMeHeIKMEHTY
IIPOBOJIUTh CUCTEMHHM E€HEPreTUYHUN
MOHITOPUHT  CITO)KMBAHHS eHepro-
pecypciB 1 BHUSBISE BIAXWJIEHHS 3a
NUTOMUMM BUTpaTaMU €JIEKTPOEHEPrii,
NOPOIMOHY€E  PIMIEHHS 10  YCYHEHHIO
«TIPOOIEMHUX MICIIBY.

3 MomeHTy ctBopeHHs B 2011 porri
Cny:xOM  €HEeproMEeHEXKMEHTY  IijI-
MPUEMCTBA, 32 PAaXyHOK CHCTEMHOTO
MIIXOAy J0 TMHTaHb €HEpro3oepeKeHHs
Ta eHeproe()eKTUBHOCTI, CKOPOUYCHHS
BTparT  BOJW, BAQJIOCS  MIABUIIUTH
e(DEeKTUBHICTh BKJIQJCHHSA KOIITIB B
eHeproszoepiraroul 3axoaud Maibke B 2
pasu: 3 1,32 rpu. (y 2011 p.) no 2,57 rpH.
(82017 p.) Ha 1 rpH. BKJIAJEHUX KOIITIB.

CucreMHuii  maxig OO0 [IHTaHb
paIioHaIbHOTO BUKOPUCTAHHS EHEPro-
pecypciB JI03BOJISIE MIIATH higo)
dhopmyBaHHA €(PEKTHUBHOI CHEPIeTHYHOI
MOJIITUKH, SIKa € PYIIIHHOI CHJIOK IO

BIIPOBA/DKEHHIO 1 BJIOCKOHAJICHHIO
CUCTEMH  EHEPrOMEHEIDKMEHTY  IIij-
npuemctna [9].

ODYHKITIOHYBaHHS CHCTEMH €HEepre-

THUYHOTO MEHEDKMEHTY MiIPHEMCTBA 3a
JaHUM CTaHAapTOM, TMependadae CTBO-
pEHHsI OpraHi3aliiiHOl CTPYKTypu 3a
THUTIOM aMEPHKAHCHKHX 1 €BPOMECHCHKUX
KOMIIaHi#, 10 SIKOi MOXKYTh BXOJIUTH TakKi
JIAHKH:

-BUIIE KEPIBHUIITBO II1ITPHUEMCTBA;
MpPEACTAaBHUK  KEPIBHUIITBA  TIO
CUCTEMI E€HEPTOMEHEKMEHTY (B amepu-
KaHCBKHX KOMITAHISIX — CHEPTOJUPEKTOD);
CTPYKTYPHHM  TAPO3ALL, IO

96

CKJIAJIA€EThCSI 3 EHEProMeHeKepiB abo
oci0  (KUIBKICTh  BHU3HAYa€TbCS B
3QJICKHOCTI  BIJT BEJIMYUMHU  CHEPTo-
CIIOKUBAHHS H1IPUEMCTRA), 1110
BUKOHYIOTh okpemi  (QyHKIT 1
MIIKOPSETHCA ~ TPEICTaBHUKY  KepiB-
HUIITBA 3 CHEPTOMEHEPKMEHTY.

BucHoBku. JloTpuMyuyuch 3aJaHUX
IiJIeH BU3HAYCHO M09y CIPATETiI0 PO3-
BuTky KII «XapkiBBojokaHam», 3acTo-
COBYIOUM CaMe IMPaKCeOJIOTIYHUI METOI.
Otxe, B3riIHO acnekTy e¢heKTUBHOCTI,
MO>KHA BUJILJTATH OCHOBHI HANpPSMH IIO-
JI0 peaizallii MOKpaIleHHs CTpaTeriyHo-
ro PO3BUTKY KOMYHAJIBHOTO MiIIMPUEMC-
TBa «XapkiBBojokaHam» [1]: crabimiza-
i ¢diHaHCOBO-eKOHOMIUHOTO cTany KII
«XapKiBBOJIOKAHA» MIJIIXOM BIPOBa-
JUKEHHS! €EKOHOMIYHO OOIPYHTOBAaHUX Ta-
pudis; YAOCKOHAJIEHHS HayKOBO-
TEXHIYHOTO 3a0e3IeueHHs cepu MUTHO-
T'0 BOJIOTIOCTaYaHHS Ta BOJIOBIIBEICHHS 3
HaOIMKeHHAM iX A0 craHpaptiB €C;
CTBOPEHHS 000B'SI3KOBOi CUCTEMH OOJIIKY
Ta KOHTPOJIO BTpaT BOJM, ITiIBUIICHHS
IHBECTHUIIIMHOI TMPUBAOIMBOCTI MIANIPH-
€MCTBA 3a paxyHOK peaiizalii 1HBECTH-
IIMHUX TIPOCKTIB; yTHJII3aIis ocaay Ta
PEKOHCTPYKIli OYMCHHUX CIIOPYJ 3a pa-
XYHOK peaji3ailii 1HBeCTUIIIHOTO Mpoe-
KTy, 3a3HaUYCHOTO BUIIC, BU3HAYCHHS pa-
IOHAJIBHOI CTPYKTYpPH MiANPUEMCTBA HA
MiJCTaBl TMIABUIICHHS MPOJAYKTUBHOCTI
mpaili, onTUMi3alii YMCEIbHOCTI POOIT-
HUKIB, 3pOCTaHHsA 3apoOITHOI IUIATH;
OHOBJICHHS TIAPKy CICIialbHUX MAIlIUH
Ta MEXaHI3MIB 3 METOI 3HMKEHHS €KC-
TUTyaTalliiHUX BUTPAT 1 CKOPOYCHHS Te-
PMiHIB BUKOHAaHHA poOIT 3 0OCIyroBy-
BaHHS MEPEX BOJOIMOCTa4YaHHS Ta BOJO-
BIJIBEJICHHS, 3aBEpIICHHS peam3alli 3a-
XOJIIB TI0O TE€XHOJOTIYHOMY Ta KOMEPIIiii-
HOMY OOJIIKY PECYpCIB.

1x
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Abstract: The article explores the existing "Program of development of the Communal
Enterprise "Kharkivvodokanal” for 2015-2026" in the aspect of strategic development of the
communal enterprise and assessment of its section "Increasing energy efficiency using
praxeological method through implementation of energy saving measures”. The authors propose in
this subsection more detailed measures on the use of alternative energy sources. Ukraine and
Europe are increasingly using alternative energy sources in the utilities sector.

The communities of certain regions and districts invest in ADE projects to reduce utility bills and
improve the environmental situation. Local authorities in Kharkiv should pay attention to the use of
Alternative Energy Sources (AES) in the city's utilities, which significantly reduces operating tariffs
and utility payments.

Key words: praxeology, praxeological method, strategy, development, evaluation, municipal
economy.

Recent years have seen increasing ini- sessment of its section "Increasing ener-
tiatives involving more open strategizing. gy efficiency using praxeological method
These initiatives, referred to as Open through implementation of energy saving
Strategy, imply greater transparency measures”. The authors propose in this
and/or inclusiveness in strategy process- subsection more detailed measures on the
es. use of alternative energy sources.

The article explores the existing "Pro- Ukraine and Europe are increasingly us-
gram of development of the Communal ing alternative energy sources in the utili-
Enterprise "Kharkivvodokanal" for 2015- ties sector.

2026" in the aspect of strategic develop- The communities of certain regions
ment of the communal enterprise and as-  and districts invest in ADE projects to
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reduce utility bills and improve the
environmental situation. Local
authorities in  Kharkiv should pay

attention to the use of Alternative Energy
Sources (AES) in the city's utilities,
which significantly reduces operating
tariffs and utility payments.

Financial problems of enterprises of
housing and communal economy of
Ukraine become more and more sharp
and constitute a menace for national
security of the state. Assessment and
analysis of financial condition of
enterprises of housing and communal
economy of the Communal Enterprise
"Kharkivvodokanal* was made in the
article.

Volume of debit indebtedness in
subareas of housing and communal
economy and accounts payable according
to expenditures were studied.
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Abstract. The article explores current
features of bank lending to the real economy,
clarifies the main problems that constrain
financing of the real sector through banking
institutions. An analysis of the ownership
structure of assets and liabilities of the banking
system has been carried out, and it has been
determined that banks with the participation of
public capital have sufficient resource, strategic
and administrative potential and should play the
role of financial channels of penetration of
public policy (financial, monetary, investment)
into the real economy. It has been found that in
the current conditions of reforming the banking
system of Ukraine, political and economic
instability in the state, banks with the
participation of state capital have a number of
problems that can be overcome by implementing
administrative and economic measures of
macroeconomic and microeconomic character.

Keywords: state bank, bank lending,
financial result, real economy

AHHOTAUMA. B cmamwe ucciredosanvl
cospeMeHHble 0COOeHHOCMU OAHKOBCKO20 Kpe-
OUMOBAHUSL DPeAlbHO2O CeKMopa IKOHOMUKLU,
BbISICHEHbL OCHOBHblE NPOOIEMbL, COEPHCUBAIO-
wue UHAHCUPOBAHUE PeaNlbHO20 CeKmopa ue-
pe3 banxosckue yupedcoenus. Ilposeden ananus
CMpPYKmMypbl COOCMEEHHOCMU AKMUBO8 U 005~
3amenbcme 6AHKOBCKOU cucmeMvl U onpeoejie-
HO, YmMo OAHKU C y4acmuem 20Cy0apCmeeHH020
Kanumana umeiom OO0CMAmOoOuHbIll pPecypCHblll,
cmpame2udeckuti. U AOMUHUCMPAMUBHBIIL NO-
MEHYUAL U OONHCHbI BbINOTHAMY POIb (QUHAH-
COBbIX KAHANO8 NPOHUKHOBEHUSI 20CYOAPCMEEH-
HUYeCKOU NOIUMUKU 6 PeaibHblll CeKMOop KO-
HOMUKU . Ycmanoeneno, 4mo 6 COBPEMEeHHbIX
YCnosuax pegopmuposanusi OAHKOBCKOU  CU-
cmembl Ykpaumwi, banku ¢ yuacmuem 2ocyoap-
CMBEHHO20 KANumaia umeom pso npoodiem,
KOmMopvle 803MONCHO NPeodosemsb ¢ NOMOUbIO
BHEOPEeHUsL  AOMUHUCMPAMUBHO-NPABOBLIX U
IKOHOMUYECKUX Mep MAKPOIKOHOMUYECKO20 U
MUKPOIKOHOMUYECKO20 Xapakmepd.

KuroueBblie ciioBa: cocyoapcmeennuiil OaHK,
baunkosckoe Kpeoumosanue, (OUHAHCOBbIL pe-
3YIbMam, peanbHblil CeKmop dKOHOMUKU.
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Formulation of the problem. In the
current economic environment, banking
institutions play an important role in
stimulating the reproduction processes
and financing the further development of

the real economy. In the face of
increased  political and  economic
instability, unprofitable activity and

bankruptcy of many banks of Ukraine, it
Is important to find segments of the
banking market that have sufficient
resource, strategic and administrative
potential to provide financial resources
for the reproductive processes of the real
sector of economy.

Therefore, in the current situation, it is
of particular relevance to study today’s
features of bank lending to the real
economy, find out the main problems
that constrain the financing of the real
sector through banking institutions, and
identify the ability of state banks to
provide the necessary amounts of
financing.

Analysis of recent research and
publications. The availability of
scientific publications exploring
theoretical and practical aspects of bank
lending to the real economy demonstrates
relevance and importance of the subject.
In particular, the works of N. Zhukov, S.
Reverchuk, O. Solodka, O. Vasyurenko,
V. Mishchenko, A. Moroz, M. Savluk, O.
Lavrushin, and D. Kovalenko are con-
cerned with the impact of credit on the
development of the real economy. In
particular, in O. Irshak’s writings [1], the
relationship between the volume of loans
granted and the GDP of the state has
been assessed. In the studies of Y.
Zhezherun, O. Bartosh [2], the
relationship between the wvolume of
credits granted, the level of bank

liquidity and the financial results of the
activity of domestic enterprises has been
identified.

The theoretical and practical principles
of state participation in the capital of
commercial banks are widely explored in
domestic literature. The issues of activity
of state banks in Ukraine were addressed
by such scientists as V. Onishchenko, N.
Sheludko, O. Dzublyuk, L. Strelbytska,
V. Stelmakh, M. Suganyak. In particular,
the works of V. Onishchenko [3]
investigated the tendencies of credit and
deposit activity of state-owned banks.
However, in the light of current global
trends and instability of the domestic
economy, it is necessary to consider key
aspects of cooperation between state-
owned banks and enterprises in the real
economy in order to intensify the
financing of reproduction processes.

Scientific purpose of this paper is to
research current peculiarities of banking
crediting and to systemize the precondi-
tions of the renewal of state banks ability
to emit credit resources for satisfying the
agents' of the real sector demands.

Description of the main research
material. The real economy, where
significant added value is created, is the
basis for the competitiveness of the
national economy. The dominant
characteristics of  the  economic
development of the state depend on the
parameters of its development and
functioning.

A key condition for the effective
functioning of business entities is their
level of profitability. Overall, the
financial performance of enterprises in
the real economy in 2016-2018 was
positive and in the three years increased
by UAH 263.5 billion. At the same time,
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for many companies, the dynamics of
financial results had negative trends. In
particular, in agriculture, forestry and
fisheries, the financial result for 2016-
2018 decreased by UAH 23196 million,
including 31.5% in 2017, and 2% in
2018. Due to fixed assets revaluation by
Ukrtransgaz and provision for bad
receivables, the financial result of the
transport industry decreased by 3.2 times
in 2017, and by 1.33 times in 2018. [4]
Researchers believe that an insuffi-
cient percentage of profitable enterprises
Is a negative factor in the development of
the real economy sector (Fig. 1). By type
of economic activity at the end of 2018,
only agriculture, forestry and fisheries

financing of its core business processes,
including  financing through  bank
lending. In modern conditions, sources of
financing businesses in Ukraine include
own funds, bank loans, budgetary funds.
The current stage of development of
the banking system of Ukraine is
characterized by significant influence of
political and economic factors that have
led to significant structural changes. The
2014-2016 period is marked by a
decrease in the number of banking
institutions by 84 units or by 53.3%.
During 2017-2018, the decline in the
number of banks slowed slightly and the
difference from the previous years was
19 banking institutions. As of January 1,

(87%), construction (81%) and light 2019, 77 banking institutions were
industry  (80%) had a significant licensed by the National Bank of
percentage of profitable enterprises. Ukraine. [5]
An important key to the development
of the real economy is the additional
e e —

50 60 70 80 90 100

Figure 1. The share of profitable enterprises on the financial result before tax

during 2013-2018, %
Source: [4]

Despite the high GDP growth, the
dynamics of lending to customers by
banking institutions was insignificant for
the period 2016-2018. (Fig. 2) During the

analyzed period, GDP grew by 49%,
while the volume of loans increased by
only 11%. Therefore, we can conclude
that the activity of Ukrainian banks in
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ensuring the rate of economic growth is
very low . At the end of 2018, the ratio of
loans to GDP, that is financial deepening,
was less than 50%, far below that figure
for other countries, for example,
Denmark - 180%, Japan - 187%,
Eurozone countries (on average) - above
100%, in countries with the highest
incomes - above 150% [6].

During 2015-2018, loans to non-
financial corporations outstripped those
of households, but did not have a steady
upward trend. After the decrease in the
volume of loans to the real economy in
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2016 by 1.7%, during 2017-2018, the
volumes of these loans increased by
4.5% to the amount of UAH 859.740
million at the beginning of 2019. [NBU]
The downward trend in the development
of bank lending to business entities is
that loans were provided mainly for
short-term and working capital financing.
Loans to the real economy for up to 1
year amounted to 37.22% at the
beginning of 2017, 42.77% at the
beginning of 2018, and 48.11% at the
beginning of 2019.
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Figure 2. Dynamics of key performance indicators of banking institutions in

comparison with GDP dynamics for the period 2016-2018
Source: generated by the authors based on [5]

In addition, the NBU estimates that the
top 5 bank debtors, which are
representatives of large corporate
businesses, account for 39% of banks’
loan portfolio; accordingly, for 10
debtors it is 60% of the loan portfolio;
for 20 debtors - 82% of the loan
portfolio; for 40 debtors - 97% of the
loan portfolio (UAH 255 billion in total),
which indicates a significant

concentration of banks' loan and
investment activity on the business
structures of related parties, etc. [7].
Foreign experience shows that in the
face of significant financial problems of
private domestic banking institutions,
low lending to key sectors of economy,
stability and development of the banking
sector is based on state-owned banks.
The state share in the banking sector of
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Germany is quite significant, accounting
for more than 50% of all assets of the
banking system and about 20% of the
total number of German banks. The
increase in the amount of state capital in
the German banking system was made to
maintain the banking system in times of
crisis. [8].

Also noteworthy is the fact that in the
period 2016-2018, private banks with
domestic commercial capital became
insolvent and their number decreased by
89 units during this period. The number
of banks with state-owned capital
remained constant. At the same time,
despite the decrease in numbers, the
percentage of the number of banks with
foreign capital in the banking system of
Ukraine has only increased (due to the
rapid decrease in the number of domestic
banks), accounting for 35% at the
beginning of 2016, 39% at the beginning
of 2017, and 46% at beginning of 2018.

As a result of the transfer of JSC CB
“PrivatBank™ to one hundred percent
state ownership, the share of banks with
state share in the ownership structure of
assets and liabilities of the banking
system of Ukraine has increased
significantly. In particular, at the
beginning of 2017, the liabilities held by
state-owned banks amounted to 55%,
which is 25 p.p. more than the previous
year (Fig. 3, a). During 2017-2018, no
significant structural changes took place
and as of January 1, 2019 state-owned
banks held 57% of the liabilities of
banking institutions, which indicates the
high resource potential of these financial
institutions.

The volume of assets of state-owned
banks during this period also increased

significantly, and as of January 1, 2017
in the total ownership structure of assets
of banking institutions it amounted to
52%, which is by 24 p.p. more than at the
beginning of 2016, and at the beginning
of 2018 it was 56%, which is 4 p.p. more
than at the beginning of 2017. (Fig. 3, b).
However, during 2018, as a result of a
decrease in the percentage of state-owned
banks’ assets and an increase in the
assets of banks with foreign capital, a
structural redistribution of components
took place, and as of January 1, 2019,
40% of assets of all banking institutions
of the country are owned by state-owned
banks, and 41% are owned by banks with
foreign capital. This is a negative trend
and it poses a threat of risks arising from
the entry of large amounts of foreign
capital into the banking system of the
country. At the same time, by the end of
2018, the net financial assets and
deposits of the general government
market accounted for 54.7% and 63.4%,
respectively.

Government programs for financial
stimulation of economic entities in the
real economy are implemented by the
Government of Ukraine mainly through
banks with state-owned capital. In
particular, such state banks as JSC CB
“PrivatBank™, JSC “Oschadbank”, JSC
“Ukrgasbank” and JSC “Ukreximbank”
are participants in state compensation
programs for agro-industrial enterprises,
for which the state compensates part of
the interest rate or loan amount. JSC
“Ukreximbank” and the Ministry of
Agricultural Policy of Ukraine have
signed a Memorandum on the procedure
of using the funds provided in the state
budget to support the livestock industry.
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Figure 3. Structure of ownership of assets and liabilities of the banking system of

Ukraine for the period 2016-2018
Source: generated by the authors based on [5]

Thus, in the context of increasing the
volume of lending to the real economy,
state banks have sufficient resource,
strategic and administrative capacity and
have the role of financial channels of
public policy (financial, monetary,
investment, budget) penetration into the
real economy.

However, among the four groups of
banks, according to the NBU
classification, as of January 1, 2018, the
largest share of non-performing loans
was owned by state-owned banks,
namely 71.1% (in particular, PrivatBank
had 87.6% and banks with state partici-
pation without PrivatBank had 55.7%),
foreign banks accounted for 41%, and
private equity banks accounted for 24%.
At the same time, as of December 1,
2018, the share of non-performing loans
in state-owned banks decreased to 68.1%
(55.4% for banks with state participation
without PrivatBank), although the largest
portion of non-performing loans remains

at PrivatBank, namely 83.2% (decreased
by 4.4% compared to the beginning of
the year). [9]

In modern conditions, banks with the
participation of the state capital have
sufficient resource and administrative
potential to financially stimulate the
development of the real economy, but
they have a number of problems that
hinder this process, namely:

- large volume of non-performing
loans in the credit portfolio of state-
owned banks;

- government  guarantees  often
induce  bank  managers to use
insufficiently  effective methods of

managing a bank with significant risks
[10];

- imperfection of the current
legislation on specific features of state
banks activity in the financial market;

- in the conditions of political and
economic instability in the state, a
considerable volume of assets of state-
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owned banks contributes to inefficient
use of budgetary funds and development
of corruption;

- the existence of politically
motivated lending and related-party
lending, which causes a significant

concentration of bank lending and
investing activities on the affiliates’
business structures, etc .;

- low level of corporate governance
of state-owned banks.

Administrative  and legal and
economic measures of macroeconomic
and microeconomic character should be
the main ways that can overcome most of
these problems and improve the
efficiency of government banking
institutions, and have a positive impact
on providing the real sector with the
necessary financial resources. Their
implementation should ensure saturation
of the state economy with national
financial resources, reorientation of
public policy to long-term planning, and
promote greater public confidence in
financial institutions. The main ones are:

1.Creation of a mechanism for
refinancing state-owned banks to further
allocate these funds to enterprises in the
real sector of economy. The key principle
for  implementing  the  structural
refinancing mechanism should become
depending of the volume and value of
loans granted to commercial banks by
NBU, on the volume and quality of loans
provided by banks to the real economy
enterprises.

2. Reforming state-owned banks by
raising corporate governance standards
through the implementation of private-
sector best practices, followed by their
partial privatization.

3. Taking into account the specifics of
functioning of state-owned banks, it is
advisable to create an appropriate system
of economic standards and financial
indicators that would allow the most

adequate assessment of their
performance.

4. Creation of a state-owned asset
management company that should

accumulate non-performing loans from
state-owned banks. This will allow to
“clear” the balance sheets of working
banks, to “unload” their credit and legal
units from claim work and mortgage
property of risky borrowers and to enable
them to focus on lending activity. [11]

5. The legislative framework, in
particular the Law of Ukraine “On Banks
and Banking”, should be supplemented
with articles that would provide for a
clearer and more complete regulation of
the basic principles common to all public
financial institutions. Article 57 of this
Law states that “Deposits of individuals
of the State Savings Bank of Ukraine are
guaranteed by the state”. However, there
is a need to adopt by-laws to regulate
mechanisms of payment of individual
deposits in the event of bankruptcy of
state-owned banks.

6. Restriction of the sale of
government securities to banks (both
government debt obligations, and NBU
certificates) and a significant decrease in
their profitability in order to intensify
corporate lending by banks.

7. Partial commercialization of state-
owned banks by selling up to 50% of
their capital to outside investors, that
may provide additional budgetary
revenues. Involvement of top managers
delegated by external investors to the
governing bodies of state banks in
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proportion to their participation in the
capital.

Conclusion. Current lending to
business entities in the real economy
does not provide the required volumes of
effective activity. State-owned banks
potentially have sufficient resource,
strategic and administrative capacity to
stimulate the development of the real

However, in the current conditions of
reforming the banking system of
Ukraine, political and  economic
instability in the state, banks with the
participation of state capital have a
number of problems that can be
overcome through the introduction of
administrative and economic measures of
macroeconomic and  microeconomic

economy and fulfill the role of financial character.

channels of public policy penetration.
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AHOTaWifA. B cmammi 00ciodxiceno cyuachi 0cooaueocmi OAHKIBCbKO20 KpeOUumy8anHs peaibHo-
20 CEKMOpy eKOHOMIKU, 3 'ACOBAHO OCHOBHI NpPOOIEMU, WO CIMPUMYIOMb (DIHAHCY8AHHA PealbHO20
cekmopy uepe3 OaHKIBCbKI ycmanosu. [Iposedeno ananiz cmpykmypu 61acHOCmi akmueie ma 30-
0086 ’s13aHb OAHKIBCHLKOI cucmemu i 8UHAYEHO, WO OAHKU 3a YHACMI 0epIAHCABHO20 KANimay Marms
docmamuitl pecypcHUtl, Cmpame2ivHuti ma aOMIHICMpamueHull NOMeHYial ma NOBUHHI BUKOH)6A-
mu  poav IHAHCOBUX KAHANIE NPOHUKHEHHS O0epHCABHUYbKOI Noaimuxu (Qinancosoi, epoutoso-
KpeOumHoi, iHeeCmuyitHoi) y peatvHull CeKmop eKOHOMIKU. 3’ac08aHO, WO 6 CYYACHUX YMOBAX
pegopmysanna 6anKi6CobKoi cucmemu Yxpainu, noaimuunoi ma exonomiuHoi HecmabintbHocmi 8
Oepoicasi, OAHKU 3a Y4acmi 0eprHcaBHO20 Kanimaiy Maoms pso npooaem, wo MOHICIUBO NOOOIAMU
3a 00NOMO2010 8NPOBAONHCEHHS AOMIHICIPAMUBHO-NPABOBUX A EKOHOMIYHUX 3AX00i8 MAKPOEKo-
HOMIYHO20 Ma MIKPOEKOHOMIYHO20 XapaKmepy.

KurouoBi cinoBa: deporcasnuii 6bank, bankiecobke KpeOumyeanus, Qinancosuil pesyibmam, pea-
JIbHULL CEKMOP eKOHOMIKU

OCHOBOIO KOHKYPEHTOCTIPOMOKHOCTI HYaCHMX  OCOOJMBOCTEH  OaHKIBCHKOTO

HaIlIOHAJIPHOI €KOHOMIKH JIEP)KaBH € pe-
QIbHUNA CEKTOp EKOHOMIKH, JIeé CTBOPIO-
€ThCS 3HAYHA JI0JIaHa BapTicThb. Baxmm-
BOIO 3aMOPYKOI0 PO3BUTKY PEAJbHOIO
CEKTOpY € J0JIaTKOoBe (piHAHCYBaHHS HO-
ro OCHOBHHMX Oi3HEC-TIPOLIECIB, B TOMY
yucii yepe3 OaHKIBCbKE KPEeIUTYBaHHS.
MeTtoro 1aHoi poOOTH € TOCTIIKEHHS Cy-

KpEAUTYBaHHSI PEaJbHOTO CEKTOpPY €KO-
HOMIKH Ta CHCTeMaTH3allisl IepeIyMOB
BIJIHOBJICHHS 3JITaTHOCTI JIep>KaBHUX OaH-
KIB T€HEpYBaTH KpeIUTHE 3a0e3NeueHHs
noTped eKOHOMIYHUX areHTIB PeajbHOI0
CEKTOpY.

[Ipotsirom 2016-2018 pokiB nuHamika
(1HaHCOBOTO pe3yibTaTy AiSUIBHOCTI Oa-
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raTbOX MIJIPUEMCTB PEATILHOTO CEKTOPY
Maja HeraTuBH1 TeHaeHuli. [IpoTe akTu-
BHICTh YKpaiHCHKMX OaHKIB y 3a0e3rie-
YEHHI TEeMIIIB €KOHOMIYHOTO 3pPOCTaHHS
gyepe3 KpeAuTyBaHHsS Oyina HE 3HAYHOIO.
He3Baxaroun Ha BHCOKI TEMITH 3pOCTaH-
s BBII, ¢inancoBa rmmbuHa ekoHOMI-
Kk, ctaHoBmiia meHire 50 %, mo3uTuBHA
IUHAMiKa OOCSTIB KpeauTyBaHHS OaH-
KIBCbKUMHU YCTaHOBaMH Oyja He3Hau-
HOIO, Cy0’€KTaM TOCIOAAapIOBaHHS Kpe-
JIUTH HAJaBaJIUCh MEPEBAXKHO HA KOPOT-
KUl TepMiH Ta Ha (iHAHCYBaHHs 00iro-
BOT'0 KaIliTaly.

3aBAsSKUA CTPYKTYpPHOMY aHaJli3y Bllac-
HOCTI aKTHBIB Ta 3000B’s13aHb OAHKIBCh-
KOi CHCTEeMH BHU3HAYEHO, 10 OaHKU 3a
y4acTi IepKaBHOTO KamiTaly MarTh J10-
CTaTHIM pEeCypCHM, CTpaTeriyHuil Ta
aAMIHICTPAaTUBHUM TMOTEHIlal Ta TIO-
BUHHI BHUKOHYBAaTH pPOJb (PIHAHCOBUX
KaHAJIIB TPOHUKHEHHS JEePKaBHUIIBKOI

Cnucok euxopucmanoi 1imepamypu

MOTITUKH (db1naHCORO1, I'POIIOBO-
KPEIUTHOI) Y peaJbHUN CEKTOp €KOHOMI-
ku. [IpoTe, B cydacHux ymoBax pedop-
MyBaHHS OaHKIBCBKOI CHCTEMH, OaHKH
3a y4JacTi JEp)KaBHOTO KaIliTaay MaioTh
psn npobaemM. OCHOBHUMH LUISIXaMH, 1110
MOXXYTh 3HIBEIIOBaTH OUTBIINICTh 3 HHX 1
MNOKPaLTUTH  €(PEeKTUBHICTh ISIBHOCTI
Jiep>)KaBHUX 0AaHKIBCHKHX yYCTaHOB Ta IO-
3UTHBHO BIUIMHYTH Ha 3a0€3MeUeHHs pe-
aQJTBbHOTO CEKTOpa HEOOXITHUMH (iHAH-
COBUM pecypcaMu MOBUHHI OyTH aJMiHi-
CTPATUBHO-TIPABOBI Ta €KOHOMIYHI 3aXO0-
1 MaKpPOEKOHOMIYHOTO Ta MIKPOEKOHO-
MIUHOTO XapakTepy. IX peanizaiis Io-
BUHHA 3a0e3leuyBaTd HACUYEHHS €KO-
HOMIKM KpaiHW HaI[lOHAIbHUMH (iHAH-
COBUMH pecypcamH, TEpPEOpIEHTAIliI0
JIep’KaBHOI TIOJITUKH Ha JOBTOCTPOKOBE
TUTAaHYBAaHHS PO3BUTKY PEaJbHOTO CEKTO-
Py €KOHOMIKHU.
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AHoOTaUiA. B cmammi Ha ocHosi nposedero-
20 ananizy po3pooieHo NOpieHAHHS XapaKkmepu-
CMUK  O0CNIONHCYBAHO20 — MONOOINCHO20 — NiO-
npuemMcmea  8i0N0BIOHO 00 XaApaKmMepucmux
emanis 0ipr03080i opeaHizayii.

Asmopu  3anpononysanu memoou niobopy
nepcoHany Onsi O0CHIOHNCYBAHO20 MONOOIHCHOZO
nionpuemcmea. /loeedeHo, w0 BUKOPUCMAHHSL
BUUEBKAZAHUX MEMOOi68 CRpUsmuMe OO0CACHEH-
HIO cyuacHo2o emany 0ipr03080i opeanizayii ma
NIOMPUMAHHS HA YbOMY DIGHI.

KurouoBi ciaoBa: ¢opmanvui opeanizayii,
0ipro3086i opeawizayii, momueayis, nioodip nep-
coHarny, 36epieanHs nepcoHany.

IocTanoBka npodaemu. Bigomo, 1110
caMe MOTHBAIlSl € OJHUM 3 HaNOLIbII
BKJTUBUX JBUTYHIB OyAb-sIKOTO
HiANPUEMCTBA, a CTYMIHb HAJIaroIKeHo-

AHHOTAUMsA. B cmamve Ha ocHose npose-
0EeHHO20 aHAU3A NPOBEOEHO CPABHEHUE XAPaK-
MePUCMUK UCCNIe0YeM0o20 MONO0EHCHO20 Npeo-
npuUAMuUs 8 COOMBEMCMEUU C XaAPAKMePUCmu-
Kamu 3manos 6upro30601i 0peaHu3ayuu.

Asmopvl  npednodcunu  memoosvl noobopa
nepcoHana O Ucciedyemozo Moa00eHCHO20
npeonpusmus. J[okazano, 4mo uUcnoib308aHue
8bIULEYKA3AHHBIX Memo008 byoem cnocoocmeo-
8amMb OOCMUICEHUIO COBPEMEHHO20 3mana Ou-
PI03060U  Op2aHu3ayuu U NOOOEPHCAHUs HA
9MOM YpOBHe.

KuroueBble ciioBa: gopmanvui opeanizayii,
0ip10306i opeanizayii, momusayis, niooip nep-
conany, 36epieans nepcoHany.

CT1 TaHOI CUCTEMH B KoMmaHIl Oe3moce-
pEeAHBO BILIMBAE Ha ii epeKTUBHICTh. [[a-
HOMY THTAaHHIO TPUCBAYEHO Oe€3mid
npaib OpoBiTHUX (axiBIiB y cdepi ncu-
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XO0JIOrii, comionorii Ta €KOHOMIKHM, a B
OCHOBI KOXKHOI 3 TaKuUX TEOpid CTOITh
HenopyIliHa mpans AOpaxama Macinoy.
OCHOBHI CKJIa/IOBI CTPYKTYpOBaHOI CH-
CTeMH MOTHUBAlLlli TMEPEeTIKAITh 3 KOM-
MaHii B KOMMaHil0, HE OTPUMYIOYH Ha-
nexHoi yBaru. Ile 06ymoBiIeHO THM, 11O
OCHOBHOIO XapaKTEPUCTHUKOIO CTOJITTS
TEXHOJIOT1H € MBUIKOIUIMHHICTD, 3 TOMY,
i epeKTUBHOT poOOTH KOMMaHii, He0O-
XiJHO, B Tepuly 4Yepry, moadaTtu Ipo
BIJIMOBIAHICTh TEXHOJIOTIN yIpaBJIiHHS
Cy4YaCHUM COIIQJIBHUM 1 €KOHOMIYHUM
ymoBaM. [lomepenHi opranizaiiitHi Mo-
Jiel BKe BUYeprnain cebe, 1 opraHizaiii
B1/IYyBaIOTh MOTPeOy B HOBOMY JMXAHHI.
ToOTO MOYMHAETHCS CTOMITTS O1PIO30BUX
oprasizailiii, Y4uM OOYMOBIIEHO aKTyallb-
HICTB JOCIIKEHHS.

AHaJIi3 OCTaHHIX [OCJIKEeHb Ta
nyoaikani. [ochimkeHHto «O0ipro30-
BUX» Ta (POpMaJbHUX OpraHizailii, npu-
CBAYEHO BEJIbMHU OOMEXKEHY KUIbKICTh
HaykoBuX mparb. Cepen ydeHHX, IO
3aiiMaNucsi HAyKOBUM  PO3POOJICHHSIM
MaHOr0 MHUTaHHS, ciif Big3Hauutu OD.
Jlany ta K. Vin6epa, B. Xutkosoi, H.
VYawsnoBoi, P.I. Xa6i6ymmina. [Ipore na-
Ha T€Ma HOCUTh 1HHOBAIIMHUN XapaKTep
Ta 1oTpedye OUIBII TPYHTOBHOTO JIO-

CIIIKESHHS.
Merta CTaTTi [IpoananizyBaTu
BUIMOBIHICTh  JOCHIDKYBAaHOTO  Mif-

MPUEMCTBA €TAJIOHHIN OIprO30Bik  Op-
raizailii Ta BUBHAYUTU HEOOX1AH1 KPOKH
JUISl TOCSATHEHHST HAHO1IbIT €()eKTUBHOTO
piBHSI pOOOTH B KOJIEKTHBI.

Buknaan oOCHOBHHUX  pe3yJibTaTiB.
[lpuxonsum mpamoBaté  y  Oyab-sike
MIAIPUEMCTBO YW OpraHi3ailiro, JII0JIuHA
aBTOMATUYHO CTa€ 4jeHOM rpymnu. B on-
HUX TpyMax JIOJWHA 3HAXOIUTHCS J10-
CUTh KOPOTKHMW TEpMiH, 1HIII, HABIAKH,

CYNpPOBODKYIOTh 11 yce XKHUTTS (CiM’s,
poauHa, JApy3l) 1 MalTh HEaAOUSKHUI
BIUIMB Ha Hei. B Teopii ympaBiaiHHS
pPO3NOAUIAIOTh TPYNH, SIKI € OCHOBOIO
OyAb-SIKOTO KOJIEKTHUBY, Ha (pOpMaJbHI 1
HedopmabHi.

ABtopamu po3risayTo [ligmpuemMcTBO
1 (po3risiHyTO aBTOpamMu 0€3 Ha3BU st
30epeKeHHST KOPIOPATUBHOI TAEMHMITI),
K TMPUKIa] opraHizaiii 3 GopMaTbHUMU
Ta HeOpPMAIbHUMH TpyNaMH, IO Mae
MOTEHIIIAJT IJI TIEPEXOy y paHr Oipro30-
BHX OpTraHi3arliii.

[TinnmpuemcTBO 1, sik 1 Oyap-aKa iHIIA
dipma, mae cinabki Ta CUJIbHI CTOPOHH.
[I{o6 sikicHiIIe mpoaHatizyBaTu ix, Tpeda
BU3HAYUTH TUTIOCHM 1 MIHYCH HaWCHIIb-
HIIIOTO KOHKypeHTa. s mociimkyBsa-
HOTO TianmpueMcTBa Iie KoHKypeHTHE
nianpueMctBo 1 (Tabu. 1).

Jlist OUTbIl IPYHTOBHOTO aHali3y aB-
topamu npoBeaeHo SWOT-anami3, skui
B1J100pakeHui y Tadiumi 2.

Takoxx calx 3a3HA4YUTH, IO Ha
[TigmpuemMcTBl 1 BUKOPUCTOBYIOTHCS BCI
TPU TPYNU METOMIIB MEHEIKMEHTY, SKi
BHUJIVICHI HAyKOBISIMH. EKOHOMIUHI Me-
TOAM — II€ METOIH, SIKI BHUKOPUCTOBY-
IOThCSl Y BCIX Oprasizaiisx. 3okpema, Ie
aBaHCH, OCHOBHA 3apIuiaTa Ta MmpeMii, siKi
KOXXHUN CHIBPOOITHUK (PIpMH OTpPUMYE
Ta 5Kl Or0 MOTHUBYIOTH /10 €()EKTHUBHOI
npaifi. AJIMIHICTPAaTUBHI METOJIU — Op-
ra”izaiiiHo-po3nopsayi JTOKYMEHTH.
Koxuuii cniBpoOITHUK (pipMu Mae cBOi
00O0B’SI3KH, $IKI MPOIMUCAHI B MOCAJA0BHUX
THCTPYKIIISIX Ta BUKOHYE POOOTY, siKa mMo-
YUHAETHCS 3 PO3MOPSAKEHb Ta HaKa3iB
Bil gupektopa. llposB  coriansHO-
[ICUXOJOTIYHUIA METOMIB BUSBIISIECTHCS
mijg 4vac  Oe3mocepeaHboi  poboTH
CHIBpOOITHHKIB ~ OAWMH 3  OJHHM.
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Taomung 1

[TopiBHSHHS ClTA0KUX Ta CHJIBHUX CTOPIH
ITinnmpuemcTBa 1 3 KoHKypeHTHUM MATPUEMCTBOM 1

[Tepenik cUIBLHUX CTOPIH

[Tepemik cnabkux cTopin

. Koukypenrue . Koukypentue
[TinnpuemctBoO 1 . yP [Tlignpuemctno 1 . yp
M ATPUEMCTBO 1 M1ANPUEMCTBO |
) . SIkicHa mpo- Hesnaine micie
SIkicHa nmpoayKIist . P a A Heontumansaa OCY
JUYKITiST po3TanryBaHHs

OnTuManbHi HIHA

OnrtuManeHi HA

Hesenukuit acoptu-

MEHT
OnTumanbsHa Brnane micie
ocy po3TalryBaHHS i i
Benukuit acoptu-
MEHT MPOAYKIIi ) ) i

[TinmpuemcTBO 1 HE € BUKIIOYEHHSIM
CTOCOBHO JIeJieTyBaHHS OOOB’SI3KiB  BiJI
BHIIIOTO J0 HIKYOTo piBHA. Hampukman,
Oyxranrep

TOJIOBHUU

IDicepeno: pospodka aemopie

CYTHOCTI.

JIEJIETYE  CBOIL

000B’s13KM OyXrantepy, KU € ioro 6e3-
MOCepEeAHIM MICTIIUM, TI1JT 9ac Woro Bij-

Tabmanig 2

SWOT-anamni3 Ilinmpuemctna 1

30BHIIITHE CEPEOBUIIC
BHyTpiuHe cepenoBuiie

MOXIIMBOCTI

3arposu

CuibpH1 CTOPOHU

1. KonkypeHnuist:

1. KonkypeHnuis:

1. Opranizauis:

3HaYHUI PUHKOBUI TIOTEHITIaN B

HasBHiCTb miApHUEMCTB-

VYkpaiHi KOHKYPEHTIB
HasBHicTb fgetanbHOro | BigcyTHiCTh BEMUKUX KOHKYPEHTIB | Po3mupeHHs 00cAriB acopTUMEH-
aHaJli3y A1SUIbHOCTI Ha PUHKY Ty
EdexTuBHa ¢ Typa
¢ ynpaBniE:{};[K P 2. 30yT: 2. 30yT:
OpHa 1opuIu4HAa CTPYK- VY nockoHaneHHs AKOCTi 00CIyro- | 3pocTaHHs BUTPAT HA MIATOTOBKY
Typa BYBaHHS KaJpiB

OpienTaris Ha Hal-
MOBHIIIIE 3a/I0BOJICHHS
CIIO’KMBAYiB

Po3mmpenss mepexi

[Tpobnemu 3 mpOCYBaHHIM MOCTYT

3. digaHcH:

3. Ilonur:

3. [lomur:

Ilo3uTHBHA TUHAMIKA
(iHaHCOBUX NOKA3HUKIB

Bucokuit monuT Ha AKICHUN TOBap

3MEHILIEHHS TOMUTY Ha HACIHHS

Cnabki CTOpOHHU

Komymnikariii 31 cnokuBauamu

4. ExonomiuHi akropu:

1.Opranizariis

4.ExoHOMIYHI (hakTOpH:

HenocraTtHicTh iHaHCOBUX 1HBE-

CTHIIIN
Po3xomxenHst y nuTaH- 3arfikaBJICHICTh 1HO3EMHUX 1HBE- HecrabinpHICTh €KOHOMIYHOT CH-
HSIX YIIpaBJIiHHS CTOpIB Tyauii
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3akinyeHHs 1a01.2

30BHILIHE CepeOBUILE
Buytpimne cepenoBuie

MoIIHBOCTI

3arposu

2. ®digancu

3pocTaHHs MPUOYTKY

[IBuaxi Temru iHQIISAIIT

3HavH1 BUTpPATH HA
OHOBJICHHS] OCHOBHHX

dhoHmiB

JIOCTYIHICTB KpeauTy

3. Ilepconan

Po3po06ieHHs TEXHIYHO OPIEHTO-
BaHOI CTpaTerii, o nepeadavae
BUBEJICHHS HOBHUX COPTIB C.-T.
KYJIbTYp Ta 3HAYHUW PiBEHb MOIHU-
Ty Ha HAaCIHHS

3acTocyBaHHs peaKTUBHHUX CTpa-
Terii, CyTHICTh SIKOi MOJISITae y
OTpUMaHHI MPUOYTKIB 3a paxy-
HOK HaJlaHHA rpadiky Hianpuem-
CTBa C.-T. BUPOOHHKAM

Henpuiinstrsa nepcona-
JIOM HOBOBBEJICHb

Henocraras
KkBasTi(hikaIlis mepcoHany

ExcmancuBHa ctpareris nepeaoda-
Yae 3aBOIOBaHHS OUIBIIOT YaCTKU
PHUHKY 32 paXyHOK CIIa0KilTuX
KOHKYPEHTIB

Crpareris nepeopieHTaltii, sika
nepenoaydae OiIbII AKTUBHY
JUSTIbHICTD Y BUPOIIYBaHHI

HACIHHS 3€PHOBHUX, HIXK TIPOCTO

BUPOIIIYBaHHS 3epHA

IDicepeno: pospodka aemopie

Cucrema omnatd npami Ha ¢ipMmi €
3BUYANHOI0, TOOTO CIHIBPOOITHUK Oyb-
AKOI Kareropii OoTpuMae 3apIuiaty Io
dbopmyi:

3[I=0+A +11,
ne, 3[1-3apmnara, rpH;

O-oxnan, TpH;

A-aBaHcC, I'pH;

[I-npemis, rpH.

Koxnuii oTpuMye HE MeEHIIE, HIK
MiHIMaJIbHA 3apo0iTHA TJIaTa, BU3HAUYCHA
3akoHOM Ykpainu. [Ipemii MoxkHa oTpu-
MaTH 3a TIOHAJHOPMOBY poOOTYy, 3a
e(dexTuBHY pPOOOTYy Ta 3a Kpalll pe3yJib-
TaTu poOOTH.

He € BUKJTIOYEHHSM 1 PUUHSTTSI KOM-
MPOMICHUX pillleHb. SICKpaBUM MpHKJIa-
JIOM € CUTYyallisi, 1[0 BUHHUKJIA I 4ac
MJIaHYBaHHS BUTpAT Ha BIAPSIKCHHS.
byxrantep HEO0 €KTUBHO pO3paxyBaB
CyMy BIJIPSJTHHX, aJie ICJIsl 0OTOBOPEHHS
3 KOHCYJIBTAaHTOM, SIKMH 1 ixaB y Bif-
PSADKEHHS, CyMy OyJio 3MIHEHO Ha KO-
pPUCTh KOHCYJIbTaHTa, aje B Jiama3oHi
HOPMH.

(1

Ha ocHOBI mnpoBeneHoro anamsy,
MOXHa 3pOOUTH TIOPIBHSHHS ~ O3HaK
[linmpuemcTBa 1 3 XapakTepuCTUKAMHU
CTaJiil pO3BUTKY OpraHizaiiii MaOyTHb-
oro. 3a OCHOBY aHali3y BI3bMEMO Ti
cTaaii opradizamii, 10 ICHYIOTh Ha
CHOT'OJIHI.

JocnipxyBaHe MIAMNPUEMCTBO HE €
OPUKJIAJ0M YEPBOHOI OpraHizaii, ska
poOUTH aKUEHT Ha Jifepi, SKUN Blaxy
3axomuttoe cuioro. Jlizep y ¢ipmi obu-
paeTbesl TONOCYyBaHHIM. BiH Kepye, ane
HE € TOTaJITApHUM KEPIBHUKOM, SIKUU
CUJIOIO HaB’SI3y€ CBOIO BIIANY.

BypmituHOBOIO  OpraHizami€ro  TEX
HA3BaTH JIaHE MIIIMPUEMCTBO HE MOXKHA.
SIckpaBUM TIPHUKIAZOM TaKOi OopraHizarii
€ LIepKBa Ta apmis, Jie TpaBUJia € OCHO-
BOIO BCHOTO 1 HEMOXJIHMBO BII HHUX
Bimitu. TyT mpaBwia €, aje BOHM He-
dbopmanabHl 1 BIJ HHUX JIETKO MOYKHA
BIJIINTH, SIKIIO 111 MpaBWIa HE JAlOTh PO-
3BUBATUCh OpraHizarlii.

HasBHi o3Haku mnomapaH4eBOi  Op-
rauizamii. € iepapxis, yepe3 Ky nepe-
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JAI0ThCS 3aBJAHHS Ta KOHTPOJIOETHCS 1X
3M1MCHEHHS. € MOMIIUBICTD AJI PO3BUT-
Ky. HixTo He MoOXXe mNepemKkoguTu po-
3BUTKY Ta HaBYaHHIO MPAIIBHUKIB, SKIIO
BOHM IIbOI'O JIHCHO XO04yTh. Aule
BHYTPIIIHS CTPYKTypa TpaBWUi HE Taka
xopcTka. [IpuynHM HEBUKOHAHHS TIpa-
BWJI AHAM3YIOTBCS 1 TUIBKH IIOTIM
pOOJIATHCS BUCHOBKH, SIK pearyBaTH Ha
MOPYIICHHS.

[ligmpueMcTBO Ma€ OKpeMi O3HAKH
3esieHoi opradizaiii. IlpoTte TumoBi 3e-
JIeH1 opraHizalii € iIeaJJbHUMH Ta CKJIa]I-
HUMH 32 CBOEIO CTPYKTYPOIO, TOMY BiJI-
HECTH JIOCIIKYyBaHE MiAMPUEMCTBO 0
HUX HEMOXJIMBO. BijgHOIIeHHS Bcepe-
JIMH1 KOJIEKTUBY € BaXKJIMBOIO YaCTHHOIO,
aje W BOHU KOHTpOMIOKOTHCS. CaMm mep-
COHAJI Ta KEPIBHUIITBO HE 3a0yBAIOTH PO
Te, 10 BOHH TPAIIOIOTH 3 METOI OTPH-
MaHHs npuOyTKy. Bipro3oBa opraHizaiis
€ TMOEJHAHHAM 3€JIEHOI Ta IIOMapaH4YEBO1
opranizauii. Ha IlignpuemctBo 1 mpo-
CTEXKYETHCS TIOETHAHHSA 1 «3€JIEHUX» Xa-
PaKTEPUCTUK 1 «IOMapaH4YeBUX». €
iepapxisi, aje He Taka >xopctka. [Iparris-
HUKH OaxaroTh OyTH e(pEeKTUBHUMH, TO-
My BYSTBCS Ta CaMOOPTraHi30BYIOTHCS.
dipma  KOHKYpYe€ 3 30BHINIHIMH
MIAIPUEMCTBAMH, ajie HE caMa 3 CO0O0I0.
JIronu B opraxizaiiii po3yMilOTh CBOI 3a-
BJIaHHS Ta KiHIIEBY METY, KOKHHHA BHKO-
HY€ CBOIO po0OOTYy, MPU IBOMY YCHIITHO
CIIBIPAIIOIOYN B KOMaH/II.

BianmoBimHO J0 BHMINE CKa3aHOTIO,
00’€KT MOCHIHKEHHS Ma€ eJIEMEHTH
01pr030BO1 Oprauizaiiii, ajie H¢ B YUCTOMY
Burismi. Te, mo Moke poOuTH 3apa3s
¢dipMa, mMATPUMYBATH PIBEHb, CaMe 3aB-
JKU TPaBUJILHOMY JT000pYy IepCoHay.
Posrnsimemo ki metomu  (opMyBaHHS
CIIOCTEPITAlOThCSI HA  JTOCIIKYBAHOMY
nianpuemMcTBi. Binbip mepconamy — 1e

polec, 3a JOMOMOIO0 SIKOTO TIPUEM-
cTBO ab0 opraHizailis BHOHWpae 3 pIAy
3asiBHUKIB OJHOTO0 a00 JEKIJIbKOX, IO
HaWKpaluM YUHOM MIAXOASTH MiJ KpH-
Tepii BiZOOpPy HA BaKaHTHE MICIIE.

Kpurepii Bimbopy mnepcoHany Ha
[TinmpuemcTsi 1:

- OCBiTa (HE HUXKYE CEPEIHBOTO);

- CIemiayibHa MATOTOBKA (HASBHICTH
TIOCBITYCHHS TIPUBATHOTO OXOPOHIIS);

- KOMYHIKaOelIbHICTh, aKTHUBHICT,
BMiHHS OyayBaTH BIJIHOCUHH 3 JIIOJIbMU;

- yMIHHS NpUAMAaTH PIIICHHS B €KC-
TpeMaIbHUX CUTYAIISIX;

- 3HAHHS HEOOXIHMX HOPMATHUBHUX
JIOKYMEHTIB, 110 PETIaMEHTYIOTh HisIb-
HICTh IPUBATHUX OXOPOHIIIB;

- gocBig (poOoTodaBIli YacTO OTO-
TOKHIOIOTh  JIOCBIT 3 MOXJIMBOCTSIMH
mpaliBHUKA, OJHHUM 13  CIIOCOOIB
BUMIPIOBaHHS JOCBiAy pOOOTH € BCTa-
HOBJICHHS PEUTHHTY TPYIOBOTO CTAXY);

- (i3uyHI, MEOUYHI XapaKTepUCTHU-
KU,

- HasBHICTh XapaKTEPUCTUKH ado
PEKOMEH/ Al 3 MONepeIHIX POOIT.

s 6111 epeKTHBHOTO J000PY Mep-
COHAJIy JOIIIBLHO 3aCTOCOBYBAaTU IIPO-
deciorpamy. IIpodeciorpama — moBHUIA
omuc O0COOJIMBOCTE TMeBHOI mpodecii,
10 PO3KpHUBAE 3MICT NpodeciiiHoi mpaiii,
a TaKOX BUMOT, SIKi BOHA CTaBUThH TEPE]I
monuHorw. [Ipodeciorpama ckiagaerbes
Ha OCHOBI aHajizy 3MicTy mnpodeciitHoi
JISTIBHOCTI 1 MICTUTh y €001 3arajibHy
XapaKTEepUCTUKY Mpodecii 1 BUMOTH, LIO0
npodecist CTaBUTH 710 JIIOIUHHU.

[Ipodeciorpama — 1e MO CyTi JOKY-
MEHT, Y SKOMY TOJaHO KOMIUJICKCHHUIA,
CHUCTEMAaTHU30BaHUK 1 BCEOIYHHMI OmuC
00’€KTUBHUX XapaKTEPUCTHK Mpodecii 1
CYKYITHOCTI i BUMOT JI0 1HJIMBITyaJIbHO-
TICUXOJIOTIYHUX OCOOJMBOCTEH JIFOIMHH.
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['omoBHOIWO wyacTuHOW mpodeciorpamu
€ ICUXOrpaMa, 10 BKJIIOYA€ MOBHUU
OIKC BJIACHE TICUXOJIOTIYHUX XapaKTepH-
CTUK Ta mpodeciiHO BaXJIUBHX OCO-
OMCTICHUX SKOCTEH CIIeIianicTa.

Ha nmonepeanromy erari Bigdoopy mep-
COHAJIy Ha OCHOBI IpodeciorpaMu, po-
3pO0JICHOI0 KEPIBHHMIITBOM  ITiAIPHEM-
CTBa, B1I0YBAETHCS IEPBUHHE BUSBIICHHS
KaHIWUJIATIB, 3JaTHUX BUKOHYBAaTH HEOO-
XigHl (yHKIT, MakCUMaJIbHE 3BY)KCHHS
KOJIa TIPETEH/ICHTIB 1 (GOPMYBaHHS 3 HUX
pe3epBy, 3 SKHUM 1 MPOBOAUTHCS B IO-
JanblioMy OuIbI perenbHa podoTa. Ile-
peBipKa MPETEHJEHTAa MPOBOIUTHCA 3a
JIOTIOMOT'OI0 IPYHTOBHOTO aHalli3y JOKY-
MEHTIB, 3araJbHUX 1 IMIJTLOBUX CITIBOECI]I,
TECTYBAaHHS Ta PAIY IHIIUX METO/IB.

[lepBuHHE BUSIBICHHS BiI0YBa€ThCS
HUISIXOM aHaJi3y JOKYMEHTIB KaHUaTiB
(aHKeT, pe3roMe, SIKI HampaBiIsOTh 0e3-
7141l poOOTOIABINIB B HAJli HA BIATYK, Xa-
PaKTEpUCTUK, PEKOMEHAAIllll) Ha Mpe.-
MET 1X BIAIIOBIAHOCTI BUMOraM OO Maii-
OyTHIX CIiBpOOITHHKIB.

3 METOI0 TOJIETHICHHS aHali3y BCIM
MPETEHJICHTaM TPOMOHYETHCA CTaHIAPT-
HMI OJlaHK 3asBH, IO BKJIIOYA€E BIJIO-
MOCTI TIPO MpIi3BHIIE, BiK, OCBITY, JIOCBiJ
pobotu ToOIIO. 3asiBa MOXKE OyTH IO€]I-
HaHa 3 AHKETOI, MO0 MICTUTh TMUTAHHS
PO MOMEPEIHI0 poOOTY, 3apOo0ITHY TIa-
Ty, TPUYMHU 3BUIbHEHHSA, I1HTEpecH
TOIIO0. A TakKoX TMPO JOCBIJl BEICHHS
MiTPUEMHHUIITBA, BUKJIQJaHHS, HAYKOBY
JISUTBHICTh, Y4acTh y TPOMAJICBKUX Op-
raHizaIisx, OTpUMaHil Haropo/Iu, MOYeCHI
3BaHHs, ITyOJiKamii, a TakoX oci0, ki
MOXXYTh TOBIJIOMUTH 1H(OpPMAIIIIO PO
MIPETEH/ICHTA.

PesynpraTn  03HaioM4oOi crmiBOeCian
J03BOJISIIOTH BIJICISITH BiApasy K g0 70-

80% kaHmumatiB. A 11 pemTd BUOHpa-
FOTh HAMOLIBII BIAIOBIIHI CIIOCOOU IO-
JANbIIOI IEPEeBIPKUA Ta BUBUEHHS ICUXO-
JIOTIYHUX 1 TIpoeCIMHUX SKOCTEH 3 Me-
TOIO BCTAHOBJICHHS 1X TPHUJIATHOCTI IS
BHCYHCHHS Ha BIAMOBIIHY MOCATYy.

ABTOpaMUu BUIIJICHO HEIOJIIKU Ta TIe-
peBarm oprasizaiiii BimOOpy KaapiB Ha
ITigmpuemcTBi 1. Jlo HemOJIKIiB MOXKHA
BIJTHECTH: BIJICYTHICTh HAJIHHOTO TIEpe-
JIKYy HEOOX1THUX SIKOCTEH y MpETEeHICH-
Ta; Opl€HTalls Ha (GopMalibHI 3BEPIICH-
HSI; CYJDKEHHS TPO JIIOJWHY MO0 OJIHIN 13
SKOCTEH; MoBipa JUIIEe 10 pPe3yJIbTaTiB
TecTyBaHHA. TecTyBaHHS Ha Mpodeciiny
IPUAATHICTh MPOXOAATh TUIBKU MPETEH-
JICHTH Ha TOCaJAM BTy KOHTPOJIIO
OXOPOHHOI JIsJIBHOCTI Ta Bigaury Oyx-
ranaTtepii. BiACyTHS MiarHOCTHKA PI3HUX
SIKOCTEH 1 XapaKTEPUCTUK OCOOHMCTOCTI
(TemMmepaMeHTy, AaHaJTITUYHUX 3A10HO-
CTeH) 1 T.1.

Jlo mepeBar BigOOpy MHEpCcOHaNTy Bij-
HECeMO: YITKO c(hOpMOBaHy CcHUCTEMa
IIPOBENICHHS CHiBOECiAn. 3 TpeTeHICH-
TaMU Ha TOCaJH, SIKIi HE € KJIIOYOBHUMH,
IpaIloe He TUTbKKM KaJIpOBUM BLIALIL, a U
B1JIJIJT KOHTPOJIFO OXOPOHHOI JTISJTBHOCTI.
IIutannsa, mo 3amaloThCa Ha cHiBOeCil,
MIJTOTOBJICH] 3a3/1aJIeTi/ib, BECh IPOIIEC
1HTEPB 10 TPOXOJAUTH MMOETAITHO.

Cnocobu Ta MeToau BiOOpY Mepco-
Haily KoxeH HR-meHemxep Bu3Hauae
camocTiitHo. Komych 3pyuHilie po3noya-
TH 3 OJMKHBOTO KoJia (013HEeC-KOHTAKTIB,
BJlacHOi 0a3u pe3toMe, 3HAMOMCTB 1
3B’SI3KiB), XTOCh BUKOPHUCTOBYE MEPEKEBI
KaHAJIM TIONIYKYy TepcoHany (myOmikaiii
B COITIAJILHUX MEpexax 1 ceppicax).

ABTOpamMu BHIILJICHO Ta 3apONOHOBA-
HO METOAM MiI00py TepCoHANy s
[Tinmpuemctna 1 (Tabdsn. 3).
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Taomurd 3.
Metoau nigoopy nepconany s [linnpuemctra 1
Cmocio XapaKTepucTUKa Edexr
) . Ha mignpuemctsi 6 b
Jlo3BoJ1si€ 310paTH MaKCHUMaJIbHY KiJIBKICTh b YAYT
) L, MpaItOBaTH JIFOIH 31
CKpHHIHT pe3toMe, 3 AKX OTIM 1 BIIOMPaIOTh ,
K . . 3B’ SI3KaMH Ta BEIUKHUMH J0-
BiJIOBIAHOTO (haxXiBIIs. .
CBIZIOM.
J10 «IOTFOBaHHS» Ha KOHKPETHOT'O MEHEKE- .
. : Habip nepconany 3 He00-
pa BIAIOTHCS 3a3BUYAil, KOJIU MTOTPiOEH . .
XeaxauTHHr . . X1THUMH crieiuiIHIMH
(axiBelp 3 YITKO 33JaHUMHU HABUYKAMH, a Ha
. . HAaBHYKaMH.
PUHKY Ipalli TAKOTo HE 3HAWTH.
. ) [IpereHaeHTH Ha IMOcay
, [IpereHieHTH MOBUHHI BiIOBICTH Ha 3aIlH- .
IaTepB 10— . ) OyIyTh JIOT1YHO BUKOHYBAaTH
TaHHS-TOJIOBOJIOMKH 200 BUPIIIUTH AKICh
TOJI0OBOJIOMKA . . 3aBJIaHHS Ta MUCIIUTH Kpea-
JIOTIYHI 3amaui.
THBHO.
Bu3HaueHHs THIIy 0OCOOMCTOCTI JIFOIMHY, oro | J[03BoJIss€ BUSHAYUTH 0CO0-
Pisiortonixa JYIIEBHUX SKOCTEH 1 CTaHy 3/10pPOB’s, BUXO- JUBOCTI XapaKTepy JIFOAUHU
JSTYM 3 aHAJi3y 30BHIIIHIX pUC 00IMYYs 1 o- JUISL A00PY JUTsl HhOTO
ro BUpasy HaWKpaIoro Koja KoJer.
OCHOBHMM 3aBJIaHHSIM MEHEKepa 3 Mepco-
Crpecose abo HaJy € CTBOPEHHS TUIIOBUX CTPECOBUX CHUTY- [TigGip cTpecocTiiKux
LIOKOBE 1H- aIlii I 9ac crmBOeCi 1 MpOBEICHHS 10~ YICHIB MalOyTHHOI KOMaH-
TEPB’I0 JANBIIOTO aHANI3y MOBEAIHKH KaHIU1aTa Ha TH.
nocauy.

Licepeno: pozpooka aemopie

Bukopucranas Bulle 3a3HauYCHUX Me-
TOIB CIIPUSATHME JIOCSTHEHHIO
MIIMPUEMCTBOM  CcTaaii Oipro30BOi Op-
raHizamii Ta BTpuMaHHI Ha Hii. [{oxat-
KOBUMH 3aX0JaMH JIJIsi KePIBHUIITBA MO-
KYyTh CTaTH:

- peKoMeHpaari KepiBHUKA
BIIMOBITHOTO BIIJIUTY OPEKOMEHTyBaTH
BaM KaHIWJaTa HA MTOCady;

- KOHKYpCHHH B101p Ha BaKaHCIIO;

- BHUKOPHUCTaHHS KEepIBHUIITBOM
BJIACHUX PECYpCIB 1 JDKEeped MOUIyKY
nepCcoHaly;

- HaJaHHS  TEpeBar  BJIIACHUM
CIIBpOOITHMKAaM 3 METOK MOTHBAIIIi
MepCoHaIy;

- TICUXOJIOTIYHI METOIU MiA00py

IIepCOHaIy TOIIO.

Hebaxxani 10 BUKOPUCTAHHS METOIU
MOXYTh HETaTUBHO BIUTMHYTH Ha e(dek-
TUBHICTh JISJIBHOCTI MIANPUEMCTBA, Ye-

pe3 JOCHTh BHCOKY BapTICTh iX IMpPOBE-
JICHHS Ta HU3BKUM PIBEHb KIHIIEBOTO pe-
3yJIbTaTy.

OcCKITbKM J1aHa oOpraHizamisi Bce XK
CKIamaeTecs 3 (GopMaibHUX 1 Hedop-
MaJbHUX TPYI, TO KEPIBHUITBY HEOO-
X1HO TPUAUIMTH yBary BIPOBAJKEHHIO
OCHOBHMX (DYHKIIIi MEHEKMEHTY Ha
OIJOPUEMCTBI JJI1 HaWOUIbII €EeKTUB-
HOTO BUKOPHUCTAHHS MOTEHI[IHHUX BUTO]T
1 3HWKEHHS HEraTMBHMUX HACIIAKIB Ta
pusukiB (Tabin. 2). EdekTuBHICTh Tpynu
B JOCATHEHH] IIJIEW 3aJE€XKUTh BIJ
HACTYMHUX (HaKTOPiB: PO3MIpy, CKIATy,
TPYNOBUX HOPM, PIBHS 3TypTOBAHOCTI Ta
KOH(DIIKTHOCTI, CTaTyCy 1 (PyHKITIOHAIb-
HUX poJieH uJeHiB Tpynu. Bimus 1ux
(dakTOpiB 3aJCKHUTh BiJ IIHHOCTEH 1
HOpM rpymnu. JloCHimKeHHsT TOKa3au,
[0 YUM BHUIIE CTATyC WieHa TPyMNH, TUM
O1IBIIIMI BIUIMB BiH POOUTH Ha 11 pillIeH-
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HsI, aJIe 1Ie He 3aBXKIU CIPUSIE TT1IBUIICH-
HIO 11 €()eKTUBHOCTI.

JIronuHa, MO0 HEIOBro IpaloBajia y
KOMITaHii, MOXe MaTHh Kparil ij1ei 1 611b-
IIUIA TOCBIJ B SKIHCh MEBHIM cdepl, HIXK
CHIBpOOITHHK 3 BHCOKHM CTaTyCOM,
HaOyTUM HHM 3aBJISKH OaraTopidHiid po-
ooti y ¢dipmi. [lo6 mpuitmaTn epekTHBHI
pillieHHs,  HEOOXiAHO  BpPaxOBYBATH
BCIO BIJIOBIHY 1H(OPMAITIFO 1
00’ €KTUBHO 3Ba)KyBaTH BCl 171¢€i.

IcnyBaHHs HeOpMaTbHUX TPYIM B Op-
rasizamii — IIIJIKOM HOpPMaJIbHE SIBHUIIIE.
[IpoananizyBaBmu ctaH (GopMaJbHUX Ta
HedopmanbHuX Tpynu Ha [linnpuemcTsi
1, Mu BBakaeMo, IO HEOOXITHO TPOXH
po3auUTH (HopMabHY Ta HEPOpMaIbHY
I'PYIIH, 00 HE CTaJ0Ch ITOBHE iX 3JIMTTS,
0 MPHU3BEAC 0 HEMOXKJIMBOCTI HAOJH-
YKeHHS MIAIPHUEMCTBA 10 OIPIO30BUX Op-
raHi3aifii, a TakoX II€ MOXXE IPU3BECTH
70 TOrO, 10 KOH(DIIKTH y (opMalbHiil
rpyni CTaHyTh OLIbII TNPIOPUTETHUMH,
HIK OCHOBHA Micisi GipMHu.

JIyist BUPIMICHHS ITUX MPOOJieM aBTOPHU
MPOTIOHYIOTh BHI3HI 3ycTpiul y Hedop-
MaJpHIA aTtMocdepi, 3 TPOBEICHHS
TPEHIHTIB, & TAKOX MPOMOBIISIHHIM TIPO-
6sieM y rosioc. Tomy, 110 OUIBIIICTB MIPO-
OyieM, sIKI HE BHCKa3ylOTbCS Yy TOJOC,
MalOTh TEHJACHII0 HAKOMUYYyBAaTUCh 1
BUXOJUTU y CaMUM HENOTPiOHHN MoO-
MEHT, KOJIU IUX TpoOjeM Jyke Oarato.
Toml  ckimagHimie  3HAWTH  CHOCIO
PO3B’sI3aHHS I KOKHOI OKpeMo, abo 11
mpoOJeMU TaK TEPEIUIiTAlOThCSA, IO
CKJIJTHO.

Tako)x 3ampoIOHOBAHO 3aCTOCYBATH
MeTOJ] IPOeKTiB. TOOTO HA KOKHUM IIPO-
€KT BHIUIATH CIEIalicTa 3 KOXHOIO
BTy, 00 He OyJI0 pO3IiCHHS Ha
pobouy rpymy Ta yrpasmiiHiiB. st 1bo-
o CTBOPIOETHCS MaTpPUYHA CTPYKTypa.

Hanpuknan, nis nporecy CTBOpEHHS Ta
peaiizalii npoayKIlii MoTpiOHI arpoHOM,
1H)KEHEp, TPaKTOPHUCT, OOJIKOBEIhL Ta
BOJI. Bcl BOHM Hanexarh 10 Pi3HHUX
TpyI, TOMY iX KOOTepallisl 3aJjIsl BUKO-
HAHHS MMPOCKTY 1X MOETHAE 1 JACTh 3MOTY
Kpale Ai3HAaTUCh OJWH MPO OJHOTO, aje
IPY 1IbOMY BOHH OYIyTh YITKO PO3YMITH
ix Micrie y ppopMalbHii opraHizariii.

Sxmo 3’SIBUTBCS TPOTUIICKHA TIPO-
osema 1 opMaIbHOMY KEpIBHUKY JIOBE-
JeThCsl OOPOTUCH 13 HEPOPMATBHOIO TPY-
010, TO MU MIPOTIOHYEMO HOMY:

- OJIHUM 3 KpallluX METOiB, MOXHa
3aMpONOHYBATH  CIUIKYBAaHHS —TpalliB-
HUKIB 103a CTiIHaMH opraHizaiii. Hanpu-
KJIaJl, CBATKYBaHHS y Kade KOJEKTHUBOM
opranizaiii. TakumM 4YHHOM, KOJEKTHB
Oyme 3rypToBaHo. BiIHOCHMHH B KOJEK-
THB1 HAJIaroJsAThCsl.

- TOJOBHOMY JUPEKTOPY JOILIb-
HO MPUCTYXATUCS O TyMKHA HOTO KOJET,
TOMY IO HE TITBKH HOTO IyMKa MOXeE
OyTH BIpHOIO.

- BU3HATH ICHYBaHHS HE(POPMAaIbHOT
opraizaiii 1 yCBIJIOMHTH, IO ii 3HH-
IICHHS MPU3BEJAE 10 3HUIIEHHS 1 dop-
MaJbHOI OpraHi3aii.

- JIO3BOJIUTA  KOJIEKTHUBY
y4acTh y IPUMHSATTI PillICHb.

- IIBHUJKO BHUJABATH TOYHY 1HQOP-
MaIlifo, THM CaMUM, TMEPEIIKOKAIYN
TOIIUPEHHIO YYTOK.

- MIJABUIIMTH  3apoOIiTHY  IUIaTy
npaliBHUKaM, TUM CaMUM, MiJABUILYIOUU
IMIJIK K€pPIBHHKA.

- cnpoOyBaTH HAJaroJuTH CTOCYHKHU
3 M AJIETIIMMH.

TakoX HEOOXIAHO NOCTIMHO IIABHU-
IIyBaTH SKICTh TIOCIYT, $Ka MOXeE
3MIMCHIOBATUCS 33 HACTYIHUMH Hamps-
MaMH:

OpaTtu
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- 3ayy4eHHs (axiBIliB B 00JlacTi Map-
KETHUHTY;

- HaBYaHHS 1
KkBai(ikallii mpariBHUKIB,;

- MOTHBAIIiSI TIPalli CIiBPOOITHUKIB,

- TIOJIMIIEHHS Opraxizamii podoTu
NepcoHay.

[Ile ogHOO MPOOIIEMOIO € KOMYHIKAIIis
MDK (OpMaIbHOIO Ta HE(HOPMATBHOIO
TpyIaMH.

[HdopmariitHe 3a0e3nedeHHs MpoIecy
yOpaBIiHHSI Mae BiIOyBaTHUCS 3a J100pe
HAJaro/PKeHOI CHUCTeMO0. TITbKH Tak
MEHEJ[KEPU CBOEYACHO OTPUMYBATHUMYTh
iHpopMmariito, ska HeoOXigHA IM JIA
MPUNHATTS YOPaBIIHCBKUX pilieHb. B
3QJIEKHOCTI BIJl TOTO, SIKOTO POJY BIIO-
MOCTI € KJIIFOYOBUMHU JIJII MEHEKepa 1 SIK
9acTo Ta 3 SKUX JDKEpPel BOHU MAaroTh
HOMYy HAaJIXOIWUTH, a TAaKOX BiJ TOTO, KO-
My HaJCWJIAETHCS YXKE OIMpalbOBaHa iH-
dbopmartis  (30KkpemMa, BKa3IBKH OO
HAaCTYyMHUX [Iii), BIH MYCHTb CTBOPHUTHU
BIJINOBIJIHY ~KOMYHIKAIlIHHY  MEpEeXKYy.
Komymikarriiina Mepexa — 11e CyKyImHICTh
JOKEpeN Ta KaHaIiB HAaJXOMKCHHS 1 T0-
UpEeHHsT  1HpopMallii, SKy CTBOPIOE
Cy0’€KT ympaBIiHHSI JJIs TOro, 100
npuiiMaTé  OOTPYHTOBaHI  pIIMIEHHS 1
eexkTHBHO KepyBaTu. BoHa 31e01bI110-
ro 00’eiHy€e 0co0y, 1110 MpHUitMae pilieH-
HS Ta BUKOHABIIIB, SIKI OEpYTh y4acTb y
Horo miArOTOBII Ta peai3allii, a TaKoX
HaJalTh 1HGOpMAII0 TIpo Xiag pe-
am3anii. OCKUIBKM i1 3 IIATOTOBKH,
MPUIHATTS 1 peanizauii pillleHHs MPOHU-
3yIOTh BECh YIPaBIIHCHKHIA TIpoIec i
IIUKJIIYHO TIOBTOPIOIOTHCS, a 1€ ToTpedye
IIOCTIMHUX KOHTAKTIB, Ta «KOMAaHIHOI»
po0OOTH, TO Taki MEpexi Ie Ha3UBAIOTh
KOMaHIHUMH KOMYHIKaIlisMu. YiieHH
KOMaHau (pobo4oi Tpymnu) CHUTBHO
MPAITIOI0Th HaJl BUKOHAHHSM OJTHUX 1 THX

M1 IBUIICHHS

K€ 3aBJlaHb 1 Te, SK Il 3aBAaHHSA OyAyTh
BUKOHAaHI 1 YW OYyIyTh 3aJIOBOJICHI
IpAIiBHUKK CBOEIO IMpalero, 3aJIeKUTh
Bi CTPYKTypu KoMyHikamii. [o-
CHIDKCHHS  KOMaHIHUX  KOMYHIKAIIHA
JIO3BOJIFUIA BHJIUTATH Bl TPYIA MEPEK,
PI3HHIISI MK SKHMH TIOJIATAE y CTYIEHI
[EHTpati3amii HaIXOJKEHHS 1 MOIUPEH-
Hs1 iHOpMaITi:

- IEHTpai30BaHl Mepexi (BUpILICHHS
npoOJieM 1 MPUUHATTS pillleHb Tepeada-
yae B3aEMOMII0O 3 OOHMM 1 THUM XK€
CIIBpOOITHUKOM);

- JICLEHTPAJII30BaHl Mepexi (4ieHu
KOMaHJM BUIBHO CHUIKYIOTBCS MIX CO-
0010, B OJHAKOBIA Mipi OMNpPalbOBYIOThH
iH(popMaIlio 1 NPUAMAIOTh Y3TOJKEHI
pILIEHHS).

EdextuBHicTh 000X  TIpym KO-
MYHIKAI[IMHUX MEPEX 3aJeKUTh BiJ TO-
ro, SKOTO POAY 3aaadi JOBOIUTHCS
BUpINIYBATH iX KOMaHAaM. 30Kpema,
[EHTpaJi30BaHl MEpPEeXi MOKa3ylOTh BH-
COKY €(EKTUBHICTh MPU BHUPIIIECHHI MPO-
CTUX 3a1ad. Y I1[bOMY BHUIIAJIKy 4ICHU
KOMaHJM TPOCTO TepenarTh i1HDOP-
MaIlito Jaepy, KU 1 MpuiiMae pileHHs.

VY neneHTpani3oBaHUX MeEpekax 1H-
dbopmarllis «00XOIUTH» BCIX YJICHIB KO-
MaHJI1 JIOTH, JOKH XTOCh 13 MpalliBHUKIB
He 30epe BCl ii YacCTMHM JOKYNHU 1 He
3Haiine pimeHHs. lle  ymoBuibHIOE
BUPILIEHHSI TMPOCTHX 3afad. AJie mnpu
YCKJIQJTHEHH1 MPOOJIeM JIeIICHTpaIi30BaHI
Mepexl MPAIOTh MIBUAIIE, HIXK IICH-
TpaJli30BaHi, OCKUJIbKY B HUX 1H(GOpMALIis
KOHIICHTPYEThCS HE Yy OJHIET ocoOm, a
IUPKYJIIOE B XOJd1 1HTEHCHUBHHX KO-
myHikamii. [lenTpanizoBani Mepexi 1o-
MyCKalOTh MEHIIE TOMIIOK Yy TMPOCTUX
NMUTAHHSAX, ajie Y CKIAJHUX 3a/1adyax TOY-
HICTh pINIEHb 3HWXKYEThCA. Y JICIICH-
Tpami3oBaHuX — HaBmaku. OTxke, MeHe-
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JDKepy JUIsl BUPIIIEHHS CKJIAJAHMX MpO-
osiem Tpeba 3abe3medyBaTH BUIBHHUM J0-
cTyn a0 i1HQopmarii BCiM YJieHaM KO-
MaH/M, CTBOPIOBaTH JICLIEHTPaIi30BaHI
KOMYyHIKaIriitHi ~ Mepexi. A 1puH
PO3B’sI3aHHI IMOACHHUX 3adad  OiIbII
eheKTUBHUMU OynyTh IEHTpaTi30BaHI
KOMYHIKaI[HI Mepexi.

BucnoBku. BianoBigHo 10 mocrtaiie-
HOI  METH  aBTOpaMH  3IHCHEHO
MOPIBHSHHS JOCIIKYBAHOTO ITiAMPUEM-
CTBa 3 MPOBIAHUM KOHKYPEHTOM, a Ta-
Ko mpoBeneHo SWOT-anani3, Ha 0asi
4Ooro MOKEMO 3pOOMTH HACTYIHI BHC-
HOBKH, 1110 (hopMyBaHHSI poOOUYNX KOJICK-
THBIB, 3a0e3lCUeHHS BHCOKOI SKOCTI
KaJIpOBOTO TOTEHIANY € BUPIIIAIILHUMU
(akTopamMu €(PEeKTUBHOCTI Ta KOHKYpPEH-
TOCIIPOMOXKHOCT1 JISTIBHOCTI MHIiAIPUEM-
CTBa Ha PUHKY, TOMYy ITUM MpoOjaeMamM
HEOOX1HO MPUAUIUTH HANOUIBITY yBary
KEpIBHULTBY MiANPUEMTCBA.

Cnucok euxopucmanoi 1imepamypu

ABTOpaMHu TakoXX OOIpYHTOBAHO J0-
IIJIbHICTh BIIPOBA/KEHHSI PEKOMEH/ 1Al
MEHEePKepaM, 1110 BiJMOBIIaI0Th 3a HAOIp
nepcoHany Ha poOOTy Ta OHOBJICHOI CH-
CTEeMH MpUIiOMY, Yepe3 BIAMOBIIHI METO-
JIU: «CaMOIHIIMiaTiBHI» 3700yBayi, J0MO-
MOTa KaJpOBOTO areHTCTBA, INOIIYK B
HaBYAJIbHUX 3aKjiaaax, ciyx0a 3aiHs-
TOCTi, BHYTPIIIHIA TOWIyK, BIAKPHTI
JDKepena, ColialdbHI MEpexi, MOCIYyTH
KaJ[pOBUX AareHTCTB, CKPHUHIHT, XEIXaH-
THUHT, 1HTEPB IO—TOJOBOJIOMKa, (izior
HOMIKa, CTpEeCcOBE a0 IIOKOBE 1HTEPB 10,
COLIIOHIKA.

BusBneHo, mo Ha aaHui 4yac Ha J0-
CIIDKYBAaHOMY MIJANPUEMCTBI  ICHYIOTb
dbopmainbHi Ta HedopMallbHI TpynH. 3a-
IPOTIOHOBAH1 METOAU MiA00pY MEepCOHa-
Jy JO03BOJATH JOCSTTH IIAINPHUEMCTBY
cTaaii Oipro30BOi Oprasizaili, BTpUMa-
TUCh Ha HIA Ta TapMOHI3yBaTW Mdisiib-
HICTh (QopMangbHUX Ta HephOpMaIbHUX
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Abstract. On the basis of the conducted analysis, a comparison of the characteristics of the in-
vestigated enterprise in accordance with the characteristics of the stages of the turquoise organiza-

tion is developed.

The authors proposed methods of recruitment for the enterprise under study. It is proved that the
use of the above methods will contribute to the achievement of the current stage of the turquoise

organization and its maintenance on it.

Key words: formal organizations, turquoise organizations, motivation, personnel selection, per-

sonnel storage.

On the basis of the conducted analysis,
a comparison of the characteristics of the
investigated enterprise in accordance
with the characteristics of the stages of
the turquoise organization is developed.
An enterprise is not an example of a red
organization that focuses on a leader who
takes power by force. The leader in the

firm is elected by voting. He manages,
but is not a totalitarian leader who im-
poses his power on the force.

The amphibious organization, too, can
not be called an enterprise. A striking
example of such an organization is the
church and army, where the rules are the
basis of everything and it is impossible to
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leave them. There are rules in the com-
pany, but they are informal and can easi-
ly be avoided if these rules do not allow
the organization to develop.

Available signs of an orange organiza-
tion. There is a hierarchy through which
assignments are transmitted and con-
trolled by their implementation. There is
an opportunity for development. No one
can hinder the development and training
of employees if they really want it. But
the internal structure of the rules is not so
rigid. The reasons for not complying with
the rules are analyzed and only then con-
clusions are made how to respond to the
violation.

The enterprise has some signs of a
green organization. However, typical
green organizations are ideal and com-
plex in their structure, so it is impossible
to attribute the investigated enterprise to
them. The attitudes within the team are
an important part, but they are also con-
trolled. Staff and leadership themselves
do not forget that they work for profit.

A turquoise organization is a combina-
tion of the green and orange organiza-
tion. At Enterprise 1, a combination of
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Abstract. The article deals with the prereg-
uisites and generalizes approaches to defining
the concept of “creative economy”; on the theo-
retical basis and practices of creative economy
in leading countries of the world an internals
and the main principles of its development are
identified; genesis of the concept of creative
economy is considered; goals, policies, imple-
mentation practices in countries around the
world are systematized. The position of Ukraine
and other countries of the world in the ranking
of the global index of creativity are character-
ized; features of the creative industry in Ukraine
are revealed; index of activity of the creative
industry of Ukraine is calculated, which indi-
cates a stable tendency of its development. Po-
tentials of digital technologies, in particular,
artificial intelligence, augmented and virtual
reality, blockchain technology, to the transfor-
mation of creative economy are grounded.

Keywords: creativity, creative economy,
creative industries, creative capital, the index of
creativity, index of activity of creative industry,
digital technology.

AHHOTaNUsA. B cmamve ucciedosanvt npeo-
noCuLIKU U 0000ueHbl N0OX00bL K ONPEOeIeHUIO
NOHAMUSL «KPeAmUBHas IKOHOMUKAY; HA OCHO8e
meopemuyeckux Noa0MdCeHb U NPAKMUKu Kpea-
MUBHOU IKOHOMUKU 8 8e0YWUX CMPAHAX MUpda
8bIAGNEHO UHMEPHAIUU U BUSHAYEHO OCHOGHbIE
NPUHYUNBL ee PA38UmMusl, PACCMOMPEHO 2eHe3)
KOHYenyuu KpeamueHot dKOHOMUKU, CUCeMa-
MU3UPOBAHBL Yeau, NOIUMUKY, NPAKMUK)Y pea-
AU3aYUYU 8 CMpaHax Mupda, oxapakmepuzoeano
NnO3UYUI0 CMpan mupa u Ykpaunvl 8 petimunee
21006anbH020 UHOeKca KpeamusHOCmu; pac-
Kpblmo 0COOEeHHOCMU KPeamugHou UHOYCmpuu
6 Ykpaune; paccuuman xosgguyuenm axmus-
HOCMU KpeamueHOU UHOYCmpuu YKpauwwl, Ko-
mopwill  ceudemenbcmeyem 00 YCMOUUUBou
meHOeHYuU ee pazeumusi, 0O0CHOBAHHO NOMEH-
YUAIbHBIE 803MONCHOCU YUDPOBLIX MEXHOO-
2Utl, 8 YACMHOCMU, UCKYCCMEEHHO20 UHMEN-
JIleKma, pacutupenHou u 6UPmMyaibHol peanbHo-
cmu, mexrHono2uu OJI0K4eliH, K mpancgopmayuu
KpeamueHoU 3KOHOMUKU.

KuroueBble ciaoBa: xkpeamugsnocmu, Kpea-
MUBHAS IKOHOMUKA, KpeamueHvle UHOYCMpU,
KpeamusHblil Kanumal, UHOeKC KpeamueHoCmu,
UHOEKC AKMUBHOCMU KpeamueHOU UHOYCmpUuu,
yughposvie mexHono02UU.
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Introduction. In the twenty-first cen-
tury, socio-economic systems demon-
strate an evolutionary transformation due
to the spread of innovation, digital tech-
nology and high-tech products, as well as
the rise in importance of intellectual
capital. In such a post-industrial econom-
Ic space, the evolutionary economy of the
creative industries or the creative econo-
my is becoming increasingly important.
For a long time, the dynamics of consoli-
dation of innovations and economy pre-
vailed in market models. The creative
industries did not fit into such models;
for the most part they were viewed
through the lens of cultural heritage and
individual creativity, supported by state
protectionism, normative and institution-
al means as a separate sector; did not re-
ceive a proper assessment of their ability
to become self-important, in order. The
post-industrial paradigm opens a new
perspective on the creative economy, in
particular, its contribution to the dynam-
ics of the innovation system, the potential
ability to generate and stimulate creative
ideas, realizing and disseminating them
as innovations in socio-cultural and eco-
nomic systems. It should be noted that
the spread of digitalization trends in all
sectors of the economy has intensified
the process of the disappearance of indi-
vidual and / or replacement of a sustaina-
ble list of professions in favor of those
where the main competences are based
on creativity. The creativity of human
capital reveals additional opportunities
for economic, innovative and technologi-
cal development. Therefore, along with
external effects, such as the formation of
humanistic values, personal and national
identity, emotional intelligence, the main
economic value of the creative economy

Is its ability to be a powerful sector of the
national economy and one of the drivers
of economic growth along with science
and technology.

Literature Review and Problem
Statement. Theoretical and methodolog-
ical foundations of the formation of the
model of post-industrial development of
socio-economic systems, as well as the
scientific substantiation of the emergence
of the phenomenon of creative economy,
were paid considerable attention by for-
eign and domestic scientists, in particu-
lar: S. Archierev, D. Bell, T. Bozhidar-
nik, P. Bourdieu, M. Castels, A. Chu-
khno, V. Dementyev, P. Drucker, F. Fu-
kuyama, A. Galchinsky, V. Geyets, A.
Gritsenko, J. Hawkins, D. Hesmondonds,
P. Leonenko, M. Matthews, J. Potts, V.
Savchuk, V. Seminozhenko, A. J. Scott,
V. Tarasevich, E. Toffler, D. Trosby, N.
Vasylik, Y. Zaitsev, M. Zgurovsky et al.
Along with the formation of the theoreti-
cal basis for the development of creative
economics, a separate area of applied
research was the development of scien-
tific and methodological approaches to
measuring and assessing the level of
growth of creative industries and creative
capital. So it is worth noting the scien-
tific works of such researchers as G.
Brown, R. Florida, J. Hagle, D. Himes,
C. Landry, J. Shapiro, Y. Sotnikova and
others. At the same time, the dynamics of
transformational changes in the econom-
ic environment, varying degrees of read-
iness and the perception of the creative
economy as a driver of growth at the lev-
el of individual countries of the world
necessitate further scientific research.

The purpose of the research is to
identify the prerequisites and generalize
the theoretical foundations of the emer-
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gence and formation of creative econo-
my, to study the state of creative econo-
my on the index "technology-talents-
tolerance™ in the countries of the world,
as well as in Ukraine, evaluation of the
activity of the domestic creative industry.

Results of the Research. The origins
of the creative economy phenomenon lie
in the scientific basis of post-industrial
theory and the pluralism of the scientific
points of view of its founders, in particu-
lar, D. Bell [1], M. Castels [2], B.
Lundwall [3], E. Toffler [4]. The scien-
tists unanimously recognized knowledge
as the result of intellectual work and a
source of innovation, emphasizing in this
aspect the importance of cultural and
value priorities, among which empha-
sized the importance of the development
of social institutions, the value system,
mass culture, science and education.

Not detailing the various approaches
to the interpretation of the concept of
"creative economy”, we note that they all
determine its goals, creative and intellec-
tual resource base (J. Hawkins [5, p.10],
R. Florida [6, p.13]), significance for the
main factors of production (S. Novikova
[7, p.177]), specificity of socio-economic
relations based on creative ideas and in-
novative process (O. Stepanov and M.
Savina[8, p.6]).

The study of theoretical foundations
and practices of creative economy in the
leading countries of the world revealed
the following internals of its develop-
ment: 1) formation of new socio-
economic or material-economic relations
between creative entities and / or classi-
cal economic agents; 2) key factors and

sustainable interconnection and interplay
between them — human capital, innova-
tion, investment, market demand and an
effective management system, digital
technologies, that change the forms of
creation, distribution and sale of creative
economy products; 3) structural ele-
ments: creative entities capable of gener-
ating creative ideas; objects in the form
of the potential of a creative idea realized
In creative products, a creative environ-
ment for generating ideas, creative tech-
nologies for creating and commercializ-
Ing a creative product.

In our opinion, the creative economy
is based on the following principles:

- versatility in creativity; freedom of
expression and attitude to the creative
idea;

- unlimited creative resources and
intellectual and creative capital for eco-
nomic development;

- convergence of science and art,
creativity and innovation;

- productivity — the ability to create
a highly intellectual and creative product
of work, which acquires new features —
individual participation of creative per-
sonality in economic processes, orienta-
tion to knowledge, professionalism, crea-
tivity, information and digital competen-
cies, and intellectual property becomes
the main value.

Defining the creative economy as a
driver of development, the countries of
the world consider it an important com-
ponent of economic policy and imple-
ment it through national, regional and
local strategies (Table 1).
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Table 1

Characteristic of economic policy of creative economy

of some countries of the world

Document name,

Country year of adoption Basic principles, tasks, results The role of government
South Creative Economy distribution in the society of "cre- | support for new types of fair
Korea Action Plan and ative imagination"; cross-industry | competition organization;

Creative Economy convergence; created new con- financing models; fair regula-
Ecosystem Building | vergence products and services; tion; protection of intellectual
Measures (2013) new “creative" quality for sus- property

tainable growth

Japan Cool Japan Strategy | stimulating the profitability of promotion of creative think-
(2010) potential growth areas (anima- ing, investment in intangible

tion, content, fashion, food and assets, elimination of cultural
tourism) closure, etc.

Singapore Creative Industries | creation the  economy  of | creation an institutional base,
Development knowledge, educating a work- | investing in the creative and
Strategy (2002) force capable of creating high | ICT sectors, stimulating de-

value-added products, creating a | mand and new markets, etc.
"talent network", transforming it

into an information and intellec-

tual and multimedia international

hub, full accessibility and use of

ICT (free of charge).

Australia Australia's New In- recognition of the importance of | creating a creative environ-
dustries Strategy of | the creative industries, education | ment through legal, political
21st Century (2008), | and investment; national broad- and fiscal strategies, support-
Creative Australia band network for the economic ing public-private partner-
(2013) development ships, ensuring productive

synergies of communications,
IT and arts

Source: formed by the authors on the basis of [14, 15]

In the EU,

creative economics is

The assessment of the level of creativi-

understood to mean “an industry based
on individual and collective creativity,
skill and talent. The creative economy is
able to shape well-being and working
places through the creation and use of
intellectual  property, and creative
personalities occupy a central place in
these processes”[9]. The Creative Europe
Program (2014-2020), that was adopted
in the EU, envisages supporting the cul-
tural, creative and audiovisual sectors.
We see that the creative economy is real-
ized through the unification and devel-
opment of creative industries.

ty of the countries of the world is carried
out on the basis of a global index of crea-
tivity, which is integral of three indica-
tors - technology, talents, tolerance
(“3T”). In particular, in the 2015 ranking,
the leader in the Top 10 was Australia
(0.97), and the last in the top ten were the
Netherlands (0.889).

For example, the UK was ranked 12th
in the rating of 0.881. In 2018, employ-
ment in the creative economy rose to
2.04 million people (6.2% of the total
employed population against 5.2% in
2011), and the share of GDP is almost
10% (£ 102bn) and 14.6% of GVA. Ex-
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ports of creative services account for
11% of total UK services [11].

The creative economy sector of Esto-
nia (33th place in rating - 0.625), whose
spheres are architecture, audiovisual art,
design, visual arts, publishing, cultural
heritage, art, entertainment software, mu-
sic, advertising, in 2015-2016 numbered
30,681 thousand people (4.8% of the to-
tal employed population), 9 098 enter-
prises and institutions (11.6% of the total
number of enterprises), which have gen-
erated a total income of EUR 1 481 mil-
lion (2.9% of GDP) [9].

Ukraine has taken 45th position out of
139 with a rating of 0.518, indicators of
“technology - talents — tolerance” make
43, 24, 105 respectively, so the most
problematic is the indicator of tolerance.
But if we compare its position on the
sub-index “talents”, it is equal to 24, the
best values were shown by Spain (19),
Great Britain (20), Ireland (21), Latvia
and Sweden - 22. The share of the crea-
tive industries sector in the GDP of

Ukraine is 4.4% (UAH 105 billion), em-
ploying about 460 thousand people.
Ukraine is a member of several interna-
tional programs such as Culture and Cre-
ativity: EU and Eastern Partnership
(2015-2018), Creative Europe (2014-
2020), Culture Bridges (2017-2020) and
Creative Spark [10].

Based on the research by Yu.V. Sot-
nikova, an assessment of the level of cre-
ativity of the regions of Ukraine in 2016
by the index "3T" was carried out (Table
2). The clustering of Ukrainian regions
showed that under-creativity regions ac-
counted for 46% (11 regions) and leaders
- 8.3% (2 regions) [12].

Ukraine's creative industry covers 12
industries. In 2018, compared to 2013, it
generated 3.86% (UAH 97 billion) of
value added versus 2.97% (UAH 30.8
billion), the number of economic entities
— 175 thousand (9.5% of the total num-
ber) against 97 thousand (5.6%), em-
ployed workers — 309.5 thousand (3.6%)
against 252.3 thousand (2.5%) [13].

Table 2

Assessment of the level of creativity of Ukrainian regions

Indicator

Regions that are in the Top 3

Talent Index

Creative class index

Kharkiv, Dnipropetrovsk, Kiev

Index of human capital and scientific talent

Kharkiv, Dnipropetrovsk, Lviv

Technology Index

Index of investment in science

Kharkiv, Dnipropetrovsk, Rivne

Innovation Index

Kharkiv, Cherkasy, Poltava

Tolerance Index

Value Index

Dnepropetrovsk, Ternopil, Sumy

Self-expression index

Kharkiv, Dnipropetrovsk, Kiev

Source: formed by the authors on the basis of [12]

To determine the spread of the creative
economy in Ukraine, we calculate the
activity factor of the creative industry by
the following formula:

KCI = {/SVA=PC+SBE «SE , (1)

where, SVA is the share of value add-
ed created by the creative industry; PC —
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the share of personnel costs involved in
the creative economy; SBE — the propor-
tion of entities; SE — the share of em-
ployed in the creative industry.

Activity index is measured on a scale
from 1 to 10, where a value of up to 4
points indicates a lack of development,
from 4 to 6 points - a stable development,
and more than 6 points — an active devel-
opment of the creative industry.

4.400
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4,000
3.800
3.600

3.400 3,329

3.271

3.127

7

2013

3.200

3.000

2014 2015

The dynamics of the calculated index
of activity of the creative industry of
Ukraine shows that it had insufficient
activity during 2013-2016 (Fig. 1). But
since 2017, the values of index have been
characterized by a steady upward trend,
indicating that the creative industry has a
steady upward trend.

4304

4,078

3.677

2016 2017 2018

Fig. 1 Dynamics of the Ukrainian creative industry by activity factor
Source: author's own calculation

Dissemination of digital technologies
is already transforming the industries of
modern economy, opening up new op-
portunities and producing legal, econom-
ic and structural problems. The creative
economy is also beyond the reach, as
digital technologies are changing the
process of creating a creative product, the
means and channels of its promotion, the
environment for forming new communi-
cation links between its producers and
consumers.

The most well-known is the technolo-
gy of virtual and augmented reality,
which expands the possibilities of visual-
ization of information — motion pictures,
animation, computer games, museum and

exhibition activity, tourist industry and
more.

Artificial intelligence technologies are
used extensively in the advertising indus-
try, allowing to automate and create dy-
namic, data-driven content, banners, ad-
vertisements that can be personalized or
customized for a particular consumer
segment, or integrated into a single, intel-
ligent city system. Artificial Intelligence
can create personalized video content
according to searches, regardless of audi-
ence size. Replacing partnerships with
digital marketing agencies comes with
machine learning. The impetus for this
transition is the desire of companies to
reduce costs and increase advertising ef-
fectiveness, increase customer base and
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sales. Machine learning has already
proven its capabilities in the music and
arts, fashion industries, journalism (news
coverage, weather forecasting, event
notes, etc.) and copywriting (writing slo-
gans, generating product descriptions)
and more. The proliferation of artificial
intelligence and machine learning in the
creative industries will continue, as they
allow to minimize routine operations,
identify trends more quickly, accelerate
the creative process, relying on the ana-
lytical processing of large amounts of
information.

Another technology that is catching
the attention of the creative industries is
blockchain technology, which is familiar
to most through bitcoin cryptocurrency.
Blockchain services allow to create and
maintain a reputation system, enter into
smart contracts, make transparent P2P
transactions, crowdfunding, dynamically
generate effective pricing and monetize
creative products, and earn a fair income.
This technology is in demand in the mu-
sic industry. Platforms like Stem (gener-
ating revenue from using music content
in YouTube, Apple Music, etc.), Bittunes
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AHOTaNifA. ¥V cmammi 0ocniodceno nepedymosu ma y3azaibHeHO nioxoou 00 GUHAYEHHS NO -
HAMMS «KPeamuHa eKOHOMIKa», Ha NiOCmasi meopemudHux 3acao i NpaKmuKu KpeamusHoi exo -
HOMIKU 8 NPOBIOHUX KPAIHAX C8IMY 8UAEeHO THMepHANil ma GUHAYEeHO OCHOBHI NpuHyunu ii po -
36UMKY,; PO32NIAHYMO 2eHe3y KOHYEenyii KpeamusHoi eKOHOMIKU, CUCeMAMU308aHO Yili, NOLIMUKY,
NpaKmuky peanizayii 8 Kpainax ceimy; oxapaxkmepuzo8ano NO3uyilo NPoGIOHUX KpaiH ceimy ma
Vrpainu 6 pelimunzy enobanvrozo inoekcy Kpeamu@HOCMI; PO3ZKpUMO 0COOIUBOCTI KPEamusHOi
iHOycmpii 6 Ykpaiui; po3paxosano Koeiyienm axkmugHocmi KpeamugHoi inoycmpii Yxpainu, saxuti
C8IOYUMb NPO CMILIKY MEHOEHYII0 1T pO36UMKY,; 002PYHMOBAHO NOMEHYIUHI MONCIUBOCMIT YUDPOBUX
MEXHOIO2I, 30KpeMa, WMYYHO20 IHmenNeKmy, po3sulupeHoi ma GipmyanvHoi peaibHOCmi, MexHo-
J102ii broKuelH, 00 mpanchopmayii KpeamueHoi eKOHOMIKU.

Kaw4oBi cioBa: xpeamusrnicms, KpeamusHa eKOHOMIKA, KpeamusHi iHOYCMpii, KpeamueHull
Kanimai, iH0eKc KpeamugHOCi, iHOeKC AKMUBHOCMI Kpeamuenoi indycmpii, yughposi mexHono2ii.

B mocTiHaycTpiatbHOMY €KOHOMIY-
HoMy mpoctopi XXI cTomrTs Bce OUIb-
IOr0 3HAueHH HaOyBae €BOJIIOLIIHA
eKOHOMIKa KpEaTMBHHUX IHAYCTpid abo
KpeaTiBHa  €KOHOMIkKa. Pazom B
30BHILHIMUA  epeKTaMu,  HalpuKIall,
(dhopMyBaHHS I'YMaHICTUUHHUX LIHHOCTEH,
0coOMCTOI Ta HAaIIOHAJILHOI 1IEHTHY-
HOCTI, eMOIIHHOTO IHTEJIEKTY, TOJOBHOIO
EKOHOMIYHOIO  LIHHICTIO  KpEaTUBHO1
EeKOHOMIKH CTa€ ii 3JaTHICTh OyTH MOTY-
YKHUM CEKTOPOM HAIllOHAJILHOI KO-

HOMIKM Ta OJHHAM 3 JpaliBEpIB €KO-
HOMIYHOTO 3pOCTaHHS TIOPSAIl 3 HAYKOIO
Ta TEXHIKOIO.

VY cTaTTi JOCTIIKEHO MEepelyMOBU Ta
y3arajbHEHO MIAXOAW JIO BHU3HAYEHHA
MOHATTS «KpeaTWBHA €KOHOMIka». Ha
MICTaBl TEOPETUUHUX 3acaj 1 MPaKTUKU
KpPEaTUBHOI EKOHOMIKM B MPOBITHUX
KpaiHaX CBITY BHSBIICHO IHTCpHAJTIi.
Bu3naueHO OCHOBHI MPUHUMIU i1 po-
3BUTKY — YHIBEPCAIbHICTh, HEOOMEXKe-
HOCTI KpEaTUBHUX PECYPCIB Ta IHTEIEK-
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TyaJIbHO-KPEaTUBHOTO Karlirany, KOHBEp-
T'CHITi HAyKA 1 MECTENTBA, KPEAaTUBHOCTI
Ta IHHOBAI1l, pe3yJIbTaTUBHICTD.
OxapakTepu30BaHO TO3MUIIII0 TPOBIN-
HUX KpaiH CBITY B PEUTHHTY I100aIbHO-
ro IHIEKCY KpPEaTMBHOCTI. YKpaiHa 3aii-
Mae 45 nosuriro 3 139 3 pedTHHTOM
0,518, 3a MoOKa3sHUKAMU «TEXHOJIOTH —
TaJJaHTU — TOJIEPAHTHICTH» CTAHOBIISATH
43, 24,105 BimmoBigHO, TOOTO CaMHUM
pOOJIEMHHM € TTOKA3HUK TOJIEPAHTHOCTI.
Po3kpuTO0 0COOIMBOCTI KPEATUBHOL 1HAY-
cTpii B YKpaiHi, Sika oXoIumoe 12 ramy-
3eil  exkoHoMmiku. 46% (11) perioHiB
VYkpaiHu € ayTcaiiiepamu 3a piBHEM Kpe-
aTUBHOCTI, a JiIepaMH € BCbOro 2
perioHH — XapKiBchbKa Ta
Jainponerposcbka obmacTi (8,3%). Po-
3paxoBaHO KOeQilliEHT aKTUBHOCTI Kpea-
TUBHOI HIYCTpli YKpaiHH, IKUI CBII-

Cnucox suxopucmanoi timepamypu

YUTh, 110 PIBEHb AKTUBHOCTI MPOTIATOM
2013-2016 pp. 6yB HemoctatHiit (3,127 1
3,677 BinnmoBinHO). AJle, MOYWHAIOYU 3
2017 p., 3HaYEHHA  KOEPIUIEHTY
XapaKTepU3YIOThCS CTIMKOIO THUHAMIKOIO
1o 30uemeHHs (4,078 14,309), mo Bka-
3y€ Ha HAOYTTS KpEaTUBHOIO 1HIYCTPIEIO
VYKpaiHu CTIMKOI TEHIEHLI 3pOCTaHHS.
IMImynieCcOM  MOJANBIIOTO  PO3BUTKY
KpEaTUBHOI EKOHOMIKM MOXYTh OyTH
muGpoBl  TEXHOJIOTI (BipTyasbHOT
pealbHOCTI,  MAIIMHHOTO  HABYaHHS,
ONOKYEHH, IITYYHOTO IHTEJIEKTY), SKi
3YMOBITIOIOTh TpaHc opmaiiiro 1
BIIKPUBAIOTh HOBI  MOXJIMBOCTI  JIJIst
KpEaTUBHOTO Cepelo- BUIIA 1 3aco0iB
KpEaTUBHOTO, IHHO- BaI{liiHO-
OpPIEHTOBAHOI'0 BUPOOHUIITBA.
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AHOTaUiA. ¥V cmammi 6usHaueHo 3HaueHHs
PO3BUMKY Mal020 ma cepedHbo2o 0OisHecy O
exoHomixu. Ocobnuee micye 6 po36umk)y 6izHecy
nocioae Mono0idCHe NIONPUEMHUYMBO, sKe S6-
JIAEMBCA BANCIUBUM  eNeMEHMOM  (POpMYBanHs
cepeonvoco Knacy. Buseneno npuuunu Hesa-
008IILHOI  cmamucmuxu, wooo ¢Hopmy8anHs.
81ACHOI cnpasu ceped Moa00i, A MAKodC Hase-
0eHO CulbHi ma Cclabki cmopoHu. 3Harouu
cmpumytoui  ghakmopu  6yn0  3anpPONOHOBAHO

OCHOBHI WIAXU CIMUMYTIOBAHHA MA aKMUgi3ayii

PO3BUMKY RIOMPUMKU MOTOOIHCHO20 NIONPUEM-
HUYmea.

KuarouoBi caoBa: nionpuemnuymeo, mono-
OidiCHe NIONPUEMHUYMBO, MON00b, CHMPUMYIOUL
gaxmopu, manuii ma cepeoHiti OizHec, 3aUHSA-
micmv MOJOOL.

IlocranoBka nmpob6aemu. B crparerii
PO3BUTKY YKpaiHU, YpAJIOM BU3HAYECHO
OCHOBHI HallpsSMH PO3BUTKY KpaiHU
cepell SIKUX HEOOXIIHICTh MOJAEpHi3alii
KpaiHu, no0y10Ba 1HHOBAIIIHOT
€KOHOMIKM Ta CTBOPEHHSA MiANPUEM-
HULbKOI 1H(pacTpykTypu. Ha croromni
TeMa TIANPUEMHUIITBA B YKpaiHi €
akTyanpHOO. Ha cam nmepen ue
IIOB’SI3aHO 3 PO3BUTKOM MaJIOTO Ta
cepemHporo Oi3HeCy, a TakKoX 3

AHHOTAUMsA. B cmamve onpedeneno 3naue-
HUe pa3sumuro Mauo2o u cpedHe2o busHeca 0
akonomuku. Ocoboe mecmo 6 pazeumuu Ou3He-
ca 3aHumMaem Moa00eiCHoe npeonpuHUMamens-
CMB0, ABNACMCA BANCHBIM IIIEMEHMOM popMu-
posanusi cpedHe2o Kiacca. Buisenenv npuuunsl
Hey0081emeoOpUMensHol  CIMamucmuky, — no
Gopmuposanuro cobcmeenHo2o dena cpeou Mo-
JI00eMHCU, a MmaKdHce npusedeHsvl CUulbHble U Cld-
Ovle cmoponbl. 3uas coeporcusaroujue paxmopul
ObLIU NPeONodHCceHbl OCHOBHbIE NYMU CIMUMYIU-
POBAHUSA U AKMUBU3AYUU PA3BUMUS NOOOEPAHCKU
MON00EHCHO20 NPEONPUHUMAMENbCIEA.

KuroueBble ciioBa: npeonpunumamenscmeo,
MON00edNCHOEe  NPeONnPUHUMAMENbCMBO, MO0~
oedxich, coepacusaoujue Gakmopul, Mavill U
cpeonull OusHec, 3aHAMOCMb MOAOOEIHCU.

IPOCYBaHHSM 1 HOIYJISIPU3ALIIEL0
HIIPUEMHHAIITBA CEPEl MOJIOJTUX JIFO-
ner. Bapro Bi3HAUUTH, 10 PO3BUTOK
Majoro 1 cepeaHboro Oi3Hecy nyxe
BOKJIMBUNA SK 31 CTOPOHM CTBOPCHHS
HOBUX pPOOOYUX MiCIb, TaK 1 3 TMO3MIIIT
€KOHOMIYHHUX TIEpeBar, 1o J03BOJISIOTh
YCHIITHO  KOHKYPYBaTH 3  BEIIMKUM
0i3HecoM. Jlo HMX BIZHOCSATBLCS: IIBUIKA
00OPOTHICTh KOIITIB; €KOHOMIS KOIITIB
3a PpaxyHOK 3HIKCHHS BHUTpaT Ha
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yTPUMaHHS amapary  yIpaBJIiHHS;
B3a€EMO3aMIHHICTh TIpAIlIBHUKIB, THYY-
KICTh Ta BMIHHS IIBUJKO Iepely-
JIOBYBAaTUCS 1 pearyBaTd Ha 3MIHY
30BHIIIHBOIO CEPEIOBUINA; I1IBUIICHA
CXWJIBHICTh O I1HHOBAI[IMHOI  JISUIb-
HOCTI; 34aTHICTh pu3uKyBaTu. OcoliamuBe
MiCIIE B CKOHOMIIIl KpaiHu 3aiimae
MOJIOZIIKHE TAMPUEMHHUIITBO, TaK SK
SBJISIETBCSI  IHCTPYMEHTOM  TTOJIOJIaHHS
3arajiIbHOCBITOBOI MpoOjIeMHU — Ipoo-
JEMHU MOJIOADKHOTO 0e3poliTTs, sKa
OCTaHHIM dYacoM B Hamlid KpaiHi
3aroctpuiack. MolloAb SIBISETBCS TO-
JIOBHUM TMapTHEPOM JEp>KaBH, IOTEH-
aJIOM €KOHOMIYHOTO Ta 1HHOBAIIHOI'O

PO3BUTKY  KpaiHH, ajie  eMIIpUYHI
JOCIIUKEHHST BYEHUX CBiIYaTh PO
HU3bKY MIANPUEMHUIIBKY aAKTHBHICTh

cepell MOJIOJUX JIIOACH Ta HEBUCOKUH
pPIBEHBb JI0XOJIIB MOJIOJAUX IMiANPUEMIIIB.
ToMmy noTpiOHO aklEHTyBaB yBary Ha
BUSIBJIEHHS ()aKTOPIB, SIKI BIUIMBAIOTh Ha
MOBITBHUNA ~ PO3BUTOK  MOJIOJIIKHOTO
MIANPUEM-HUIITBA Ta MPUYUHU HU3BKUX
MpUOYTKIB TiAPUEMIIIB.

AHaJi3 OCTaHHIX JOCJHII)KEeHb Ta
nyOJikanid. Tema  po3BUTKY  MoO-
JOMDKHOTO MIAMPUEMHUIITBA, a TaKOX
BUSIBJICHHSIM  OCHOBHUX TIepeBar Ta
HEIOJIKIB BiJ 3MIMCHEHHS TaKOl IISJIb-
HOCTI € aKTyaJbHOIO cepell BITUM3HIHUX
Ta 3apyOiKHUX HayKoBIIB. ['pocyn B.A.,
Hsamox ML.A., 3yokoB C.O. [1] B cBoiit
poOOTI TOCHIIKYBAIM CY4acHHUM JOCBI,
MpoOJEMU Ta TIEPCIICKTUBUA PO3BHUTKY
MOJIOII>KHOTO 1 IITPUEMHHIITBA B
VYkpaini. KpiMm Toro aBTopu mifimim Buc-
HOBKY, HIO «...MOJIOADKHE MiANPUEM-
HUIITBO B YKpaiHli € JDKepeyioM Yy
BUPIIIIEHH] HE TUTHKU MPOOJIEM MOJIO1, a
COIaNhbHO-EKOHOMIYHUX JIEPKABHUX
mpoOjeM, M0 3YMOBIIOE HEOOXIITHICTh

PO3IIMPEHHS] KO0 MOKJIMBOCTEH 1 BUKO-
PUCTaHHS HASBHOTO  MOTEHINANy...».
HazapkeBuu O.b. [2] y BiacHomy no-
CII/DKEHHI CTBEPIKYE, IO «...aKTHBI-
3amisi Mojoni B Ykpaini depe3 dop-
MyBaHHS TOTY>KHOTO 1HCTHTYTYy MO-
JOIDKHOTO IMANPUEMHHUIITBA € BaXKITHU-
BAUM  aCIEKTOM IMJBWINCHHS  PIiBHSA
HaI[lOHAJTBHOI Oe3meku, 3a0e3leucHHs
CTAJIOTO PO3BHUTKY CUIBCHKUX TEPUTOPIN
i hopMyBaHHS CIIPOMOKHUX TPOMAT. ...
Taxki BueHi sk Xnmanos 1., Jlicanosa E.,
Humban O., Apom O., Jlicorop JI.,
Kokaxnesceka E., JImutpyk H., 3apem6o
K. [3-7] y cBOiX mpausix J0Ka3ajid BaX-
JIUBICTh 3aHHATTI MOJOADKHHUM  ITiJI-
NPUEMHUIITBOM SIK OJIHUM 13 CIIOCOOIB
BUPILIEHHS TPOOJIEM 3alHATOCTI Ta 3HU-
XKEeHHs1 0e3poOITTS 1l€i BEpCTBH Hace-
JICHHS.

AHaJli3 OCTaHHIX MyOJIiKalii Mmokasas,
[0 HA JaHUM MOMECHT HE BHCTAYae 0-
CJII/I)KE€Hb, K1 O CTOCYBalIMCs CUIbHUX Ta
CIa0KUX CTOPIH  MOJIOJDKHOTO  Mif-
MPUEMHHUIITBA, & TAKOXK BUSBICHHS (ak-
TOPIB SIKI BIUIUBAIOTh HA HOTO PO3BUTOK.

MeTor0 A0CTiIKEHHSI € OOTPYHTYBaH-
HS BaXJIMBOCTI CTBOPEHHS TIIIPHUEM-
HUITBA JJIsI MOJIOJMX JIOJEH, a TaKOX
mpoaHaiizyBatu (HhakTopu BILTUBY Ha po-
3BUTOK MOJIOA1KHOTO T1PUEMHHUIITBA.

Bukiiax  OCHOBHOrO  marepiady.
BinbHUII pO3BUTOK MIANPUEMHUITBA €
OJIHUM 13 aTpuOyTIB TPOMAASHCHKOIO
CYCITUIBCTBA, IO A€ TPaBO KOXHOMY
IPOMAJITHUHY BIIACHUMH CHJIAMH I10-
KpanryBaTu ocobuctuii 700poOyT Ta
n00po0byr cBoei cim’i.  OmgHuUM 13
HAWOUIBIINX TpParHeHb CYy4acHO1 MOJIOJI
€ JIOCSATHEHHS ocoOucToi 1 (hiHAHCOBOI
cBOOOSM, aje CTpax BiJMOBIIAILHOCTI,
Opak KOIITIB 1 MPOCTO HEBIEBHEHICTH Y
co0i 3MyIIlye MOJIOIUX JIFOACH BiAKIama-
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TA y JOBIMM SIIIMK BIAKPUTTS BIACHOI
cripaBu [8].

[linmpueMHUITBO - 1€ EKOHOMIYHA
TISUIBHICTD, METOIO SIKOTO € CUCTEMAaTHY-
He oTpuMaHHS TpubyTKy. Ilimmpuem-
HUIITBO € OCHOBHOIO PYIIIHHOIO CHIIOIO
€KOHOMIKH 3 JIOCBIAY 3apyOilKHHX KpaiH.
OpHak SIKIIO MpoaHaNi3yBaTH CTATHCTH-
Ky, TO MOXHa Mo0auuTH, 1O YKpaiHa
3aiiMae JlajgeKko He JAUPYIoUl MO3HIlii, B
TOMY 4YHCJl 10 PEUTHHTY 1HJACKCY
IAIPUEMHHUIIBKOTO Ta E€KOHOMIYHOTO
po3BUTKY, ckiageHoro Global Entre-
preneurship Monitor Consortium. Illo
CTOCYETBCS ~ MOJIOJIKHOTO  MIIIPHUEM-
HUIITBA, TO 1€ 0CO0IMBa cepa CycHiib-
HUX BIJIHOCHH, B SKY BKIIOUA€THCS 5K
€KOHOMIYHA, TaK 1 MOJOJDKHA ITOJITHKA
NEpKaBU. YKPAIHCBKUM YPsAOM aKTUBHO
3MIMCHIOETBCS MIATPUMKA MOJIOJIIKHOTO
MiIPUEMHHIITBA, alié B 3aKOHOJABUOMY
TJIaH1 JIaHe MMUTAHHS HE BPETyJbOBaHE.

Posrnsmaroun MOJIOADKHE TIIPHUEM-
HUIITBO SIK CYCIIUJIbHE SIBHINE, TEPII 3a
BCE CJIJT BII3HAYUTH, IO 1HCTUTYIIIHHHAM
aCmeKT  CTAHOBJEHHS 1  PO3BUTKY
MIIIPUEMHHUIITBA 3YMOBJIICHHN PI3HUMH
dbopmMamMu, TIEPBUHHOIO CEpell SKUX €
Jep>kaBHE perymroBaHHs. [Ipu mpomy sk
MiJINPUEMEIb, TaK 1 JAep)kaBa € CTOPOHa-
MU KOHTPAKTHOI CUCTeMU — (HOpPMU J0-
TOBIPHUX BIJHOCHH JEp>kKaBH 1 Oi3HECY.
Jlep>kaBa BU3HAUYa€ OpraHizaiiiHo - mpa-
BOBY OCHOBY MIIMPUEMHUIITBA, MOPSIIOK
3aCHYBaHHS, peopraHizarfii 1 JiKBigamii
MIAMPUEMHHMIIBKUX OpraHi3ailii, JiIeH-
3yBaHHS JISUIBHOCTI, PO3B'A3yBaHHA CY-
MepeyoK Ta 1H.

B cywacHux ymoBax MOJOIIXKHE
MIAMPUEMHHUIITBO € JOBOJII BaXJIMBUM
eneMeHTOM (OPMYBaHHS  CEPEIHBOTO
KJacy, a TOMY MHOro HIATPUMKA Mae
CTaTH OCHOBHUM 3aBJIaHHSAM JEpP>KaBHOI

nomTuku. [lixTpuMKa MoJIOauX JHOJIEH,
IXHE 3allyyeHHd 10 TBOPYOiI, AKTUBHOI

y4qacTi B JKHUTTI CYCHIIbCTBA — I
IHBECTHUIllI B PO3BUTOK CTpaTEriyHUX
pecypciB aepxaru [9].

MosnoaikHe TIANPUEMHHANITBO — 1I€

€JIEMEHT MiJIBUILIEHHS PIBHSA 3alHATOCTI
cepell MOJIOAI Ta CTBOPEHHS HOBHUX
MalIUX MIAOPUEMCTB 1 JOJATKOBUX
pob6ounx Mmicib. PO3BUTOK MOJIOIKHOTO
M1IPUEMHUIITBA € OJTHUM 13
HaWBXUIMBIIIMX HAMPSIMKIB E€KOHOMIY-
HOT NOJIITUKH Kpainu. [Ipore Ha cboromHi
ned  mpomec  BIAOYBaeTbCS  IyKe
noBuUIbHO. CexTop Majoro Oi3Hecy B
VYkpaini oxorumoe 1oHan 2,0 MIH.
Ccy0’€KTIB MJIOTO MiAITPUEMHHUIITBA.

3riIHO 31 CTaTUCTUKOIO, MPHUOJIU3HO
300 MaH MoJoaMx Jironeu y Bimi Big 18
10 30 pokiB y BCbOMY CBITI a0O HeE
MarTh MOCTIHHOTO Micisl poboTH, abo
B3araii € 6e3po6iTHuMu. binzbko 20% 3
HUX MAaIOTh BIIMIHHI 3410HOCTSIMH IS
MOYaTKy BJIAcHOTO Oi3Hecy 1, B CHIY
PI3HUX MPHUYKH, TUIBKU 5% BHUPINTYETHCS
Ha II€.

Oco6nmuBicTIO MOJIOAI (TPOMAJSIHH Y
Billi 10 34 pOKIB) € 1HHOBAIIMHICTH iX

MHCJICHHS, MOOIJBHICTh, IIBUIKICTH
aganTarli 10 HOBUX YMOB €KOHOMIYHOi
chepu  KUTTETISUIBHOCTI,  HASBHICTb

Cy4yaCHUX 3HaHb, a TaKOXX MOXKIIUBICTb
IIBUIKOTO OTPUMaHHSI HOBHUX 3HAHb.

Pazom 3 TuUM, ICHYIOTb OCHOBHI
npoOJieMH, 3 SIKUMH CTHUKAIOThCS MOJIOJI
JIOY TPU BIAKPUTTI BJIACHOI CIIpaBH, a
came:

1. BiICyTHICTb JOCBiy, TOOTO BOHH HE
3HAIOTh, SIK 1 3 YOT'O IOYATH CBIii OI3HEC;

2. Hemomik (iHAHCOBOI 0a3u, HaABITh
IPU HAsBHOCTI BJIACHOTO NPOEKTY BOHU
HE MaIOTh MOXKJIMBOCTI peajizyBaTH HOTO
Ha TIPAKTHIL;

141



ISSN 2304-1692 ®IHAHCOBUM NPOCTIP 2019 No 3 (35)

3. HEJOCTATHICTh OCBITH, TOOTO HaBITh
SKIIO MOJIOMI JIIOAW MAaroTh OCHOBHU
€KOHOMIYHMX 3HaHb, y HHUX BIJICYTHI
3HaHHA caMme B cdepi MANpUEMHHUIITBA.

Ha cporognimHii JeHb PO3BHUTOK
MOJIOADKHOTO  MIANPUEMHUIITBA  CTH-
KAa€ThCS 3 HUBKOI0 XapaKTEepHHUX Mpoo-
JeM:

1. BiACYTHICTh TIOBHOIIIHHOI 3aKO-
HOJ1aBYO1 0a3u;
2. cmabka PO3BUHEHICTb CHCTEMU

(hiHaHCyBaHHsI 013HEC-TIPOEKTIB;
3. HaABHICTH BHUCOKHMX IIOJATKOBHUX 1
KPEJIUTHUX CTABOK;

4.  BiACyTHICTH  1H(}OpMaIitHOTO
pecypcy, B SIKOMY MOJIOJI TN 3MOTIIN
0 3HaWTH HEOoOXigHy iHOpPMAII0 IIPO
ICHyI04l TIporpaMH MIJATPUMKH  Mif-
IPUEMHHUIITBA,;

5. xopymiiiiHi Oap'epu 1 «TIHBOBa»
€KOHOMIKA.

BuginieHHS MOJOIDKHOTO Tia-TIPHEM-
HUIITBA K  OCOOJMBOTO  CETMEHTa
HiATPUEMHUIITBA BiAOYBAETHCS TOMY, IO
Ha  BIAMIHY  BiJ  IHIIMX  BHUJIB
OiANPUEMHUIITBA  BOHO  Ma€  CBOI
crienndiuyHl O3HAKM, CHJIBHI 1 cja0Ki
crtoponu (puc. 1).
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HICTB, IHHOBAIlIMHICTH MHC-
JICHHS
M IXOMIB,

HIBUJIKICTh PEAKIIil 3 OCBOEHHS
HOBHX PHHKIB

Bucoxka iHHOBallii1HA AaKTUB-
Bucoka MOOiTBHICTE, THYUKICTB

HCOKHi piBeHb MOMXIIUBOCTEH

CUCTEMATUYHOTO OHOBJICHHS
CBOIX MiIIPUEMHAIBKAX 3HAHB 1

B

HABUYOK BIIIMOBIIHO 70 HOBUX
BUMOT BUPOOHUIITBA 1 pUHKY

erari

OTEHIi1HA 31aTHICTh MOJOINX

JFo/Iell BUTPUMYBATH ITiABHUIICHI

HS, SIKi CYTPOBOIKYIOTh
MiATPHEMHUIBKY JisTTbHICTS,
0co0IHBO Ha ii CTAPTOBOMY
CXWIBHICTb MOJIOJII JIO PU3UKY

TPYJOBI 1 HEPBOBI HABAHTAXKCH-

II

Puc. 1. CunbHi Ta c1abK1 CTOPOHHM MOJIOIKHOTO I AMPUEMHHIITBA
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BBaxxaemo,
1AIPUEMHUIITBY
OCHOBHI PHUCH:

1. nerxka apmamraiid 10
COLIIaJTbHO-€KOHOMIYHUX YMOB;

2. oco0nMBa aKTUBHICTb Y PO3BUTKY
MIPUBATHOTO CEKTOpPa €KOHOMIKH (MasHid
1 cepenHiii Oi3HEC);

3. HOBaTOpPCHKa CYTHICTD;

4. Benuki MO>KJTMBOCTI B
HEPCIEKTUBHUX cdepax aisibHoCT [12].

Maiixke 10% Mooaux JIOA€il BIKOM
Bimx 18 nmo 25 pokiB 3aliMarOThCA
1 IMTPUEMHHUITEKOFO TISUTBHICTIO. B
Vkpaini nie 3akon «lIpo chpusiHHg
COIIAJIbHOMY CTaHOBJICHHIO Ta PO3BUTKY
MOJIOZI B YKpaiHi», B SIKOMY OKpPEMOIO
CTaTTEIO nepeadadeHa JepkaBHA
MIITPUMKA TIAMPUEMHUIIBKUX 1HII[IATHUB
MOJIOJIKHOTO IMIANPUEMHHULITBA 3arajioM.
Ane  CyCHnuIbHO-€KOHOMIYHUNM  CTaH
JIep’)KaBH HE J03BOJISIE TOBHOIO MipOIO
peamizyBaTd  JaHWUH  3aKOH  dYepes
BIICYTHICTh  KOINTIB, HEIOCKOHAJICTh
HOpMaTUBHOI  0a3u s peami3arii
MOJIOKEHBb,  3aJIeKJIApOBAaHUX  BUIIIE-
3raJlaHiM 3aKOHOM. Tak, peai3alis
BUIMIOBITHUX ~ CTaTed  3aKOHY  IIOJO
MUJIBIOBOTO OMOJIaTKyBaHHS MOJIOIIKHUX
MIAMPUEMCTB MOIJIa O HaJaTH BiIUYyTHY
(1HaHCOBY MIATPUMKY Ta OpraHizyBaTu
poOOTYy MO0 3AIMCHEHHS JEp:KaBHOI
MOJIOAIKHOI  IIOJITHKM B YaCTHUHI
3alHATOCTI Ta mpaleBiamTyBanHd. Ha
MpaKTULl HE ICHYE pPO3MEKYyBaHHS
MIAIPUEMIIIB 32 BIKOBUMHU KaTETOPIIMH 1
THM OiNbIe JOCTaTHHOI MIATPUMKH
3MIMCHEHHS  MIANMPUEMHUIITBA HOBHUM
MOKOJIIHHSAM yKpaiHCBKUX O13HECMEHIB
[8].

3rifHO  TpPOBENEHUX  OMNHUTYBaHb
MOJIOJ, MO0 TEPCHEKTUBH 3alHATTS
oi3HecoMm, 78% oOmMTAaHUX MOJIOAUX

10 MOJIOJIKHOMY
BJIACTMBl  HACTYIIHI

HOBHUX

JIOJIE BBaXKalOTh BIJKPUTTS BJIACHOT
CIIpaBd OCHOBHMM CIIOCOOOM  camo-
peanizamii, 60% pecroHIEHTIB BBa-
KAIOTh 3a Kpallle BIJAKPUTH BIIACHUM
Oi3Hec, HDK TIpamoBaTH 3a HaNMOM,
apke B MIANPUEMHHUITBI  MOXKHA
pO3paxoByBaTH Ha OTPUMAHHS BHUCOKUX
noxomiB. OmHak choromgHi Timbku 3%
MOJIOAMX JIFOJIEH MaroTh BJIacHUX Oi3HEC.
Tomy BapTO BCTAaHOBUTH TPUYUHU
3aTPUMKH PO3BHUTKY MiANPUEMHUIITBA B
IIJIOMY, 1 MOJIOZ1KHOTO, 30Kpema.

Cepen ¢aktopiB BIUIUBY, HAYKOBII
BUJIUJISIIOTH (DAKTOPH: 30BHIMIHBOTO CEpe-
JOBUIIIA (JepKkaBa, MOCTAYaIbHUKHU, Kpe-
JUTOPH, CHOXKKBAayi) 1 BHYTPIIIHBOTO Ce-
penoBuia (BIACHUK, MEHEIKEpHU, Haii-
MaHl TpamiBHUKM). ko Qakropu
BHYTPIIIIHBOTO CEPEIOBUINA 3aJICKATh B
OlnblIIA Mipi B1J BJIACHUKIB Ta TOM-
MEHE/KEPIB MIANPUEMCTBA, TO CIPOTHO-
3yBaTU 3MIHU B 30BHIIIHBOMY CEpeIO-
BUIII AYXK€ CKIAQIHO I  Majux
HiAnpueMIniB. TomMy JOIIIBHO PO3IIIs-
HYTH Jumie (GakTopu 30BHIIITHBOTO Cepe-
nosuia [141].

Sk moka3ye mpakTUKa, JJIST PO3BUTKY
Maiaux (opM MANPUEMHUIITBA HEOO-
XiJHa MATPUMKA OPTaHiB BIaJW Ha BCIX
piBHsx. Ile 0OyMOBI€HO HACTyMHUMHU
00CTaBUHAMU:

1. HEeCTIHKICTIO JOXOMIB 4Yepe3 HEBe-
JIUK1 00CSTU BUPOOHHUIITBA;

2. BpPa3iMBICTIO MpPHU MOPYIICHHI J10-
TOBIPHUX 3000B'S3aHb;

3. BEJIUKOIO 3aJICKHICTIO B1Jl KPEJIUTIB,
OaHKIB Ta iH.

VYcmimHuid  po3BUTOK  HAIIOHATEHOTO
MOJIOJIDKHOTO  ITIANPUEMHHIITBA TIEPE/I-
0adae HEOOXITHICTh BpaxyBaHHS TaKHX
YUHHHKIB:

1. OcoOamBOCTI Pi3HUX BIKOBHUX T'PYII
mostozi. Tak, miamiTkoBa rpymna (MOJI0Ib
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BIKOM /10 19 poKiB) - 11e, B OCHOBHOMY,
YYHI CEepeIHIX MIKUI, JiIeiB, npodecii-
Hux yuwinil. I[lutoma Bara ix cepen
€KOHOMIYHO aKTHBHOI MOJIOJI YKpaiHu
ckianae 33%. Bonu nepeBakHO He 3a-
JydeHi J0 TPyAOBOi misutbHOCTI. OmHAK
ICTOTHE 3HI)KEHHS JKUTTEBOTO PIiBHSA
3HAYHOI YAaCTHHHW HACEICHHS 3MIiHUJIO
KUTTEBY TMO3UIIIIO I1i€1 KaTeropii MOJO.
bararo 3 HuUX HamMaralTbCs 3apoOUTH
rpoini Oy/b-sIKUM YHWHOM, TMEPEBAXKHO -
1[e caMO3alHATICTh abo mparlsd y Hedop-
MaJIbHOMY CEKTOp1 EKOHOMIKH.

2. llepcnexktuBHi chepr MOJIOAIKHO-
ro manpueMHUNTBa. OCKUIBKA MOJOJb
HaWIIBU/IIE BIATYKYETHCS HAa HOBOBBE-
JICHHSI, € MEHIII KOHCEPBATUBHOIO, TOMY
Ty’Ke BOKIIUBUM CEKTOPOM MOJIOAIKHOTO
MIIMPUEMHUIITBA Ma€ cTaTu cdepa BUCO-
KOTEXHOJIOTTYHUX MOCHTYT.

3. Henmocratni po3mipu (iHaHCYBaH-
HA AaKTUBHOI TOJITHUKH 3aiHATOCTI. B
VYkpaiHi, Ha *anb, (PIHAHCYBAHHS 3aXO-
IIB, IOB’SI3aHUX 13 3O1HCHEHHSIM aKTHB-
HOI IOJITHKHM 3alHATOCTI, € HEIOCTaT-
HIM.

4. Ponb Henmep)kaBHUX 1HCTUTYTIB Y
CIIPUSHHI MOJIOJKHOMY II1IITPHEMHHMIIT-
By. TpanuiiiiHa mMOJITHKA JEpKaBHOI
MIATPUMKA MaIUX MIANPUEMCTB peati3o-
BYETHCS B MEKax KOMILIEKCHOI IMporpa-
MU PO3BUTKY IMiMPUEMHUIITBA B YKpai-
Hi. YacTkoBO (HaJaHHS METOJUYHOI JO-
MIOMOTHY) Wi 3aBJaHHS BUKOHYyBanucs O
yepe3 BUIAUT CHPUSHHS T1ANPUEMHHUIIb-
Kill AiSTBHOCTI MIPU OpraHax BIIAJIU.

Jlnst momymnsipu3aiiii  miampUEMHHUIITBA
cepen MOJO[l, B HalIlid KpaiHi CTBOPIO-
IOThCSl OpTraHi3amii Ta acoIriarii, siki Ha-
JAI0Th JIOTIOMOTY B PO3BUTKY MOJIOIXk-
HOTO mianpuemMHunTBa. Kpim toro yps-
JIOM CTBOPEHO TI€BHE HOPMATHBHO-
MpaBOBE MIATPYHTS, SIKE BU3HAUAE MICIIC

MOJIOJIUX TMIANPUEMIIIB B MOJIOJIKHIN
MOITHIl JepKaBu. Tak, BIAMOBIAHO 10
posnopsimkenHs  KaGinery MiHicTpiB
VYkpainn «IIpo cxBanenus Konnemnii
Jlep>kaBHOI IITLOBOT  COIIANIBHOT MPO-
rpamu «Monoas Ykpainn» Ha 2016-2020
POKM» OJHHMM 13 IIECTH TMPIOPUTETIB
JIep>KaBHOI MOJIOIIKHOI MOJITHKA € 0e3-
MIOCEPETHBO 301IBIICHHS 3aHHATOCTI MO-
JIOJTl Yepe3 CTBOPEHHS BJIACHOI CIIPaBH Ta
O13HeCy, 110 JOCITaTUMEThCS B IMPOIEC]
B3a€EMOJIIl Ta CIIBIpalll MDK OpraHaMu
JIEp’)KaBHOI BJIaId Ta MICIIEBOIO Ca-
MOBPSIyBaHHS, BITYH3HIHUMU 7§
MDKHAPOJHUMU TPOMAJCHKUMU 00 €1-
HAaHHSMU Ta MOJIOAUMU MiMPUEMIIIMU
[10].

[TixTprmMKa Ta PO3BUTOK MOJIOIIKHOTO
MIIPUEMHHUIITBA, SIK 3 OOKY JIepKaBHUX
OpraHiB YIPaBIiHHS, TaK 1 MIKHAPOIHUX
Ta TPOMAJICBKUX OpraHizalliii, € 3amopy-
KOIO MIJABUIIEHHS PIBHS 3alHSATOCTI Ce-
pel MOJIOZI Ta CTBOPEHHS HOBUX MallUX
MIAPUEMCTB 1 JIOJATKOBUX POOOYHX
Micib. Tum mave, mo B Ykpaini 42,5 %
MOJIOAUX JIOJEH BBaKaloTh, w0 «bi3-
HecMeHn» Ta «lligmpuemIi» BIZTHOCATHCS
no TOII-5 mpodeciii, mo TaOTh MOX-
JIMBICTD JAOCSATHYTH yCIixXy B kuTTi [11].

Kpim ToOro, MonoguM mNOYHMHAIOUKUM
NIANPUEMIISIM  TIOTpiOHA JomoMora B
HAaBYaHHI OCHOBaM OI3HECy, HaJaHHs
npaBoBOi MIATPUMKHU (Oepydyu 10 yBaru
chepy OmMoOJMaTKyBaHHsS Ta OyXraiaTepCh-
KMl 00JIIK TaKOi IsUTbHOCTI). Sk mokasye
JOCB1] PO3BUHEHUX 1 KpaiH, 10 PO3BH-
BalOThCA, 0O€3 IIecCIpsIMOBaHOI M-
TPUMKH JIepKaBu cpopMyBaTth xoda O
HEBEIMKUM 1IMap MIKpO- Ta Majux
HIIITPUEMITIB TPAKTHYHO HEMOKIIUBO.

Cni akTUBHIIE PO3BHUBATH Oi3HEC -
1HKy0aTOpy, MOJOMDKHI OipXKl mpaiii,
KJIyOu JA1IOBOTO CHUIKYBaHHS, KOHCYIb-
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TaliiHl KIyOH, *KIHOY1 MIIANPUEMHHIIBKI
k1yOou Ta 1H. CTBOpPEHHS 1 PO3BUTOK
KIHOYMX KIyOIiB OyAe CTHUMYIIIOBATH
dbopmyBaHHS pi3HUX (GOpPM  MaJIOTO
MiANPUEMHUIITBA CEpell JKIHOK. 3BICHO,
MIIIPUEMHUIITBO HE  TOBUHHO  00-
MEXYBaTHUCA paMKaMH TOPTiBIi, MOCIYT
Ta IHIIUMU cepaMu, B IKUX XapaKTepHi
IIBUIKI 000pOTH KOIITiB. BOHO MOBUHHO
PO3BUBATHUCS TaKOXK B c(pepl HOBUX TeX-
HOJIOT1H, 1H()OPMAaLIMHUX CHCTEM Ta KO-

MYyHIKaITiH.
MoskHa BHJIUTUTH OCHOBHI (haKTOpHU
MIATPUMKA ~ PO3BUTKY  MOJIOAIKHOTO

MIAMPUEMHMIITBA B HAIIH KpaiHi:

1. cTBOpeHHS CTaOLIBPHOTO 3aKOHO1aB-
CTBa, 110 CIIYKUJI0 O OCHOBOIO JIJIsi BUOY-
JOBYBaHHS CHUCTEMH IIATPUMKHA MO-
JIOA1KHOTO TMPUEMHHUIITBA;

2. 30inblIeHHS (piHAHCYBaHHs Ol13HEC-
MIPOEKTIB MOJIOJUX MIANPUEMIIIB;

3. 3MEHILICHHS TIOJATKOBUX 1 KPEAUT-
HUX CTaBOK, 10 OyJ0 O CTUMYJIOM Jis
CTBOPEHHSI BJIACHOTO O13HEC-TIPOEKTY;

4. miaTpUMKa B MPOCYBaHHI BUpPOOIIE-

HUX cyO'ekTamu MOJIOJII)KHOTO
MIAIPUEMHHUIITBA TOBapiB (poOiT, TIO-
ciyr) [13].

Kpim TOro, BaxiIuMBO MpPOCYyBaTH
MIANPUEMHHUIIBKY KYJIBTYPY Cepell Mo-
JONI -  OpraHi3oBYBaTH  CEMIHApH,

TPEHIHT, JIEKIli, KPYIJll CTOJH 3 MHUTAHb
MIANPUEMHUIITBA, K1 OYyIyTh TPOXOJAUTH
y BIIKpUTIH GopMi 1 B SIKUX 3MOXKYTh
B35ITH y4acTh yci 0a)karoui, a TAaKOX:

1. HeoOxigHO 30ULTBIIMTH  edeK-
THUBHICTH p000TH Oi3HEC-1HKYOATOPIB;

2. 30UIBIIUTH CTYHiHb 1H(POPMOBA-
HOCTI MOJIOJIUX JIFOJIEH MPO MOMKIMBOCTI
3alHATHCA MIANPUEMHULTBOM  (4epes
3MI);

3. PO3IJISIHYTH B paMKax IMOJAaTKOBOTO
3aKOHO/IABCTBA MOKJIMBOCT1 3BIJIbHEHHS

HOBUX OI13HEC-TIPOCKTIB BIJ CILJIATH IIO-
JaTKIB 1 IUIBIOBOIO  OIOJATKyBaHHS
IPOTATOM MEBHOTO Yacy;

4. mepen0auyuTU BUAUICHHS IIJILOBUX
rpaHTiB  Ha (iHAaHCYBaHHS  Oi3Hec-
IIPOEKTIB;

5. YIOCKOHAJIUTA MEXaHI3MHU TiJIbIO-
BOTO KPEAWTYBAaHHS IS  MOJIOAUX
1 ITPUEMITIB;

6. CTBOpUTU OpraH, SKUN 3I1HCHIOE
KOHTPOJIb 1 OIIHKY e(EeKTUBHOCTI pe-
amizarfii pi3HUX MporpaM IO MIATPUMIIL
MOJIOZI>KHOTO MiAMPUEMHUIITBA;

7. HEOOX1THO CTBOPUTH 1H(MOpMAITI-
HUW I1HTEpHET-pecypc, Jie MOXKHa Oyne
3HAWTH BCIO HEOOXiAHY 1H(OpMAIlitO TIPO
1ICHY10Y1 MporpaMu H1ITPUMKH
MIMPUEMHUIITBA 1 BCIO HEOOXIAHY 1H-
dopmariro mpo Te, SK IOYaTH CBIU
O13HEC-TIPOEKT;

8. CTBOPUTH «Trapsdy JIIHIIO» 3 MUTaHb
CTBOPEHHSI Ta PO3BUTKY Oi3HECY ISl MO-
JIOIUX JIIOJCH;

9. BBECTH B IIKOJAaX Ta IHIIUX Yy40o-
BUX 3akiamax mnpeamer «llimmpuem-
HUIITBOY.

BucHoBku. TakuM 4yMHOM, BHIIE 3a-
3HAYEHI MPOMO3UIlli TO3BOJISATH BUPIIIHU-
TH Oarato mpobsiem B cepi 3ailHATOCTI
MOJIOJIUX JIFOJIeH, ChOPMYIOTh HEOOXIJIHI
YMOBH [IJIsl CaMOOpraHi3allii 1 CTUMYJIO-

BaHHA AaKTHUBHOCTI Mojoal B cdepi
1 IPUEMHUIITBA.
B  miomy, came wmoiogp  Ha

CHOT'OJIHIIIHIN JIeHb SIBJIs€E COOOI0 Ty OC-
HOBY, Ha Ky MOBHHHA CIIMPATHCS €KO-
HOMIKa, a 0€3 HassBHOCTI TBEPAO0i OCHOBH
PO3BUTOK BCi€l KpaTHU HEMOKITUBUM.

B Vkpaini Tema mignpueMHHUIITBA 3a-
JIMIIAETHCS aKTyallbHOKO. Lle noB's3aHo 3
PO3BUTKOM MaJIOTO 1 CepeaHbOro Oi3HE-
Cy, @ TaKOX 31 30UIbLICHHSIM YacTKH Ce-
PEAHBOTO Kiacy B cycmiibcTBi. Bcee-
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CBITHIM OaHK 31 CBOIiX JOCJI/KEHb BCTa- 3aIlJJAaHOBAHOTO EKOHOMIYHOTO e(deKTy.
HOBUB, 10 SIKIIIO B KpaiHi Ha Maiuii 1 ce- Came 1€ e pa3 JOBOIUTH BAKIUBICTD
peaniit OizHec mnpumnangae meHme 40% HeWTpamizailii CTPUMYIOYUX MPUYUH PO-
BBII, To iHBecTHIlii B €KOHOMIKY IIi€] 3BHTKY Majoro 1 cepeHbOro Oi3Hecy.
KpaiHM HE TPU3BEIYTh IO HEOOXiTHOTO,
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Abstract. The article defines the importance of small and medium business development for the
economy. A special place in business development is occupied by youth entrepreneurship, which is
an important element of the formation of the middle class. The reasons for unsatisfactory statistics
were revealed, regarding the formation of one's own business among young people, as well as the
strengths and weaknesses. Knowing the constraints, the main ways to stimulate and activate the
development of support for youth entrepreneurship were proposed.
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In the development strategy of
Ukraine, the government identified the
main directions of the country's
development, including the need for
modernization of the country, building an
innovative economy and  creating
entrepreneurial infrastructure. Today the
topic of entrepreneurship in Ukraine is
relevant. This is directly linked to the
development of small and medium-sized
businesses, as well as the promotion and
promotion of entrepreneurship among
young people. It is worth noting that the
development of small and medium-sized

businesses is very important both from
the side of job creation and from the
point of view of economic advantages
that allow to compete successfully with
big business. These include: rapid
turnover of funds; cost savings by
reducing maintenance costs of the control
unit; interchangeability of employees;
flexibility and ability to quickly adapt
and respond to changes in the
environment; increased propensity to
innovate; the ability to take risks. A
special place in the economy of the
country is  occupied by youth
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entrepreneurship, as it is a tool for
overcoming the global problem - the
problem of youth unemployment, which
has become more acute in our country
recently. Youth is the main partner of the
state, the potential of economic and
innovative development of the country,
but empirical studies of scientists
indicate a low entrepreneurial activity
among young people and a low level of
income of young entrepreneurs.
Therefore, attention should be paid to
identifying the factors that influence the
slow development of youth
entrepreneurship and the reasons for the
low profits of entrepreneurs.

The purpose of the study is to
substantiate the importance of creating
entrepreneurship for young people, and
to analyze the factors influencing the
development of youth entrepreneurship.

Entrepreneurship is an economic
activity that aims to make a systematic
profit. Entrepreneurship is the main
driving force behind the experience of
foreign countries. However, if you
analyze the statistics, you can see that
Ukraine is far from leading, including the
rating of the Entrepreneurship and
Economic Development Index compiled
by the Global Entrepreneurship Monitor
Consortium.  With regard to youth
entrepreneurship, it is a special sphere of
social relations, which includes both
economic and youth policy of the state.
The Ukrainian government is actively

supporting youth entrepreneurship, but
the issue is not legally regulated.

It is possible to identify the main
problems that young people face when
starting their own business, namely:

1. lack of experience, that is, they do
not know how and where to start a
business;

2. lack of financial base, even if they
have their own project, they are not able
to put it into practice;

3. lack of education, that is, even if
young people have the basics of
economic  knowledge, they lack
knowledge in the field of
entrepreneurship.

To overcome the above problems, the
following measures are needed to support
and develop youth entrepreneurship in
our country:

1. creation of stable legislation that
would serve as a basis for building a
system of support for  youth
entrepreneurship;

2. increasing the financing of young
entrepreneurs' business projects;

3. reduction of tax and credit rates,
which would be an incentive to create
your own business project;

4. support in promotion of goods
(works, services) produced by the
subjects of youth entrepreneurship.

On the whole, it is young people today
that are the basis on which the economy
should rest, and without a solid
foundation, the development of the
whole country is impossible.
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AHoOTaNiss. B cmammi npoauanizosano ou-
HAMIKY YMBOpeHHs 00 €OHAHUX mepumopiaib-

HUX 2poMao, 8 yMoeax opienmayii HayioHanbHOi

eKOHOMIKU Ha 3apybixchuil 00ceio. /losedeno,
wo came 06 ’€OHAHI MepumMopialbHi epomaou €
dynoamenmom ¢hopmysanns HOB0I NOAIMUKU
cmanozo possumxy mepumopiu Yxkpainu. Ilicns
NnpoBedeH s O0CHI0NCeHHsT Y10 BCMAHOBIEHO,
Wo 3a OCMAaHHI poKU OY10 NPULIHAMO OesKi 3a-
KOHO0a84l ma HOPpMAMUBHI aKkmu, Ki pe2yiio-
10mb NpodIeMHI NUMAHHA npoyecy hopMYBaHHs.
ma po3euUmKy e@exmueHux, NOMYHICHUX mepu-
mopianbHux epomad. Pozensnymo npobaemu
PO36UMKY 00 €OHAHUX MEPUMOPIATLHUX 2POMAO
ma GusHauumu wiiAxu ix eupiuenus. Bueueno
00C6I0 NOWYKYy ma 3a1V4eHHsT KOuimie OJisl
COYianbHO-eKOHOMIUH020 po3eumky. O0rpynmo-
BAHO 3axX00U, AKI OOYLILHO NPOBOOUMU SPOMA-
oam 3 Memoio ni08UWeHHs IHeeCMUYIUHOI npu-
8abausoCmi mepumopii.

KuarouoBi ciioBa: 06'conani mepumopianvhi
epomaou, oOeyewmpanizayis, HopmyeanHs, pe-
cypcHe 3a6e3neuenHs.

AHHOTAUMsA. B cmamve npoananusuposana
ouHamuxa obpazosanus 0OveOUHeHHbIX meppu-
MOPUATILHBIX OOWUH, 8 YCIO08USX OpUEHMAYUU
HAYUOHANbHOU DKOHOMUKU HA  3apYOedlCHblll
onvim. J{okazamo, 4mo umeHHo 00beOUHeHHble
meppumopuanvhsvle 0OWUHbL A8IAemcs yHOa-
MEHMOM  (hopMUpOBanuss  HOBOU  NOAUMUKU
YCmouyueo2o pazeumus meppumopuu  Yxpau-
Hol. Ilocne nposedenus ucciedosanus ObLIO
YCMAHOBNIEHO, YMO 3a NOCNeOHUe 200bl Obliu
NPUHSIMbL  HEKOMOpble  3aKOHOOAMeNbHble U
HOpMamueHvle aKxmol, pe2yiupyloujue npoonem-
Hble BONPOCHL  npoyecca GopMupoBanus u
pazeumusi dQHEKMUBHbIX, MOWHBIX MEPPUMO-
puanvhblx obwun. Paccmompenvl npobnemvl
pazeumusi  00beOUHEHHbIX MEPPUMOPUATLHBIX
obwun u onpederumv NYMU UX PeuleHUsl.
U3zyuen onvim noucka u npusieyenus cpeocms
0Nd  COYUANbHO-DKOHOMUYECKO20 — PA36UMUSL.
Obocrosanvl  Mmeponpusamus, Komopwvie yeie-
CO0OPA3HO NPOBOOUMb  OOWUHAM C  Yelbio
NOBbIUEHUST UHBECMUYUOHHOU NpUsieKameb-
HOCMU meppumopul.

KuroueBble cioBa: oOvedunenHvle meppu-
mopuanvbHvle — 00WUHbI,  OeYeHMPAIU3ayus,
Gopmuposanue, pecypchvie obecnedenus.
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IlocranoBka mpob6aemu. Po30Oynosa
COITIaJIbHOI, IPaBOBOi, JEMOKPATHYHOL
Jep>)kaBd B yMOBax JELICHTpasizallii Ta
IPOBEJICHHS KOHCTUTYIIHHOI pedhopmMu B
VYkpaiHi, 3yMOBIIO€ BIATOBIAHI MPOIIECH
po30yZOBH 1HCTUTYTY MICLIEBOTO Ca-
MOBpSIyBaHHS, NEPBUHHUM CYO’ €KTOM
SKOTO BUCTYIA€ TepUTOpiajbHa TPOMaIa.
Ha cporogni (QyHKIIOHYBaHHS Hallio-
HAJIbHOI EKOHOMIKH OpIEHTYETHCS Ha €B-
pONENChKl 3acaayd 3pOCTaHHS, IPOBO-
JTUTbCSI €(EeKTHBHA COIlaJIbHO OPIEHTO-
BaHa Jep)kaBHa mojituka. OaHa 13 ro-
JIOBHUX 3acaji pO3BUTKY YKpaiHU € MPO-
BeJlcHHA pedopmu TepuTOpianbHOi Op-
raHizaii BiaaM, a caMe JeleHTpai3alii
BlIaAM Ha wMicugx. HasBHI pesynbTaTtu
Jal0Th MOJKIIMBICTh CTBEP/UKYBATH, IO
CIIOCTEPITa€ThCA MIJABUIIEHHS 3alliKaB-
JIEHOCT1 OpraHiB MICLEBOIO CaMOBPSIY-
BaHHA B 30UIBIIEHH] HAIXOKEHb [0
MICLIEBUX OIOJKETIB, Y MOUIYKY PE3EPBIB
iX HAaIOBHEHHSI, TIOKPAIICHHS €()EeKTHB-
HOCTI  aAMIHICTpYBaHHS TIOJATKIB 1
300piB. OO6’enHaHI TEPUTOPIAIBbHI TPO-
MaJid JIEMOHCTPYIOTh JWHAMIYHI TEMIIH
MPUPOCTY BIACHUX JJOXOJIB.

AHaJgi3 OCTaHHIX [JOCJHIIKeHb TAa
nyoJikaniid. JlocaimkeHHsam mpooiiema-
THKH MICIIEBOTO CaMOBpSyBaHHS, Yy TO-
My YHCIII 3’SICYBaHHI POJI TEPUTOPIaib-
HOT TpOMaJH SK MEPBUHHOTO CYO’€KTa y
cdepl MICIIEBOTO PO3BUTKY, MPUCBIYEHO
npami M. baiimypatoBa, O. batanosa, B.
becuactHoro, B. bopaenroka, I. bytka,
I1. Boponn, II. I'ypans, C. I'azapsHa, €.
I'myxauoBa, P. JaBumoa, [. [er-
TapboBoi, I. JlpoGora, 1. [IpoGyma, B.
Kammo, H. Kamincekoi, A. KoBanenka,
M. Kopnienka, B. Kpasuenka, B.
Kyit6iau, 0. Kyma, 1. JlonymuHacskoro,
O. JIucku, B. MamonoBoi, FO. Mojoo-
xeHa, M. Opsixa, I'. [laganku, O. Ila-

crepHaka, P. Ilmroma, B. TToropinka, M.
[Tyxtuncekoro, O. Cnob6oxana, 0. To-
nuku, O. @punskoro, B. [Ilanosana Ta
HIITUX.

MeTor 1aHO1 CTaTTi € KOMIUICKCHUN
pO3MIISIT OCOOMMBOCTEH CTAHOBJICHHS 1
PO3BUTKY OO0’€THAaHUX TEPUTOPIATBHUX
rpoMag B YMOBax JCIEHTpajizaiii,
anamiz npobiem po3Butky OTI Ta po-
3po0OKa NMUISIXIB 1X MOI0IaHHS.

Bukisaag ocHoBHoro marepiauay. Pe-
dopma geneHTpaiizamii moyamacs B
VYkpaini B 2014 pomi. [{lbomy nepenyBaso
yxBajeHHs Konrnemnmii pedopmu Miciie-
BOI'O CaMOBpSIIyBaHHSI Ta TEPUTOPIaTb-
HO1 opraxizamii Biaau [1] 1 HU3KK 1HHO-
BaIlliiHUX  3aKkoHIB, 30kpema: «IIpo
CHIBPOOITHULITBO TEPUTOPIATBHUX TPO-
maa» [2],«[Ipo moOpoBiabHE 00’ €AHAHHS
TEpPUTOpiaNbHUX Tpoman» [3], 3MiH [0
bromxernoro ta IlogaTkoBOro KoIeKCIiB
CTOCOBHO (PIHAHCOBOI JELIEHTpai3allii.
JIoOpoBUIBHUM ~ 00’€THAHHSIM  YJICHIB
OTI' mepenbayaeThCsi OTPUMAHHSA MOXK-
JMBOCTI PO3MOPSIKATUCS MaTepiaabHU-
MU Ta HeMaTepiaJbHUMH pPECypCaMH,
SKHUMH BOJIOJIE€ TpOMajia, 30KpemMa Tpy-
TOBUMH, (DIHAHCOBUMH, MaTepiaibHO-
TEXHIYHUMH, TPUPOJTHUMH, 1H(HOpMAIIiii-
HUMH, MapKETHHTOBHMHM, I1HHOBAIlIMHU-
MU, YIPaBIIHCBKAMH TOIIO. OTpUMaHHS
CaMOCTIMHOCTI Y MPUMUHATTI pIlIEHb LIO-
no0 GopMyBaHHS ¥ BHKOPHUCTAaHHS pe-
cypcHoro noteHmiatry OTI' € moTy>kHOIO
NIEPETYMOBOIO iX aKTHUBHOTO ITOITHUPCHHSI,
MIITBEP/DKCHHSIM YOMY €  BIJIOBIJIHI
IHIUKATOPH OIIIHKKA JWHAMIKHA iX ¢op-
myBaHHs (tabn. 1, puc. 1). Ie# mporec
J03BOJTMB  (pOpMyBaTH, BIAMOBITHO JO
MOJIOKeHb €BpOMENChKOi XapTii Miclie-
BOTO CAMOBPSTyBaHHS, 3HAYHUM JT1€BUH 1
CIIPOMOXHUN 1HCTHTYT MICIIEBOTO cCa-

154



ISSN 2304-1692 ®IHAHCOBUW NPOCTIP 2019 No 3 (35)

MOBpsITyBaHHS Ha 0a30BOMYy pIiBHI —

00’€THaH1 TEPUTOPIATILHI TPOMAJIH.

Taomung 1
Jlunamika ¢popMyBaHHs 00’ €THAHUX TEPUTOPIATIBHUX IpoMaj] B YKpaiHi
InKaTop Pix 2018 p. no
2015 2016 2017 2018 2015 p., %
Kinekicts OTT, ox. 159 366 665 798 501,89
KIJ'IBKIC.TB xurems OTT, 14 31 5.6 6.3 450
MJIH 0Ci0
[Tnoma OTT, THC. KM? 36,5 84,2 164,1 179,2 490,96
KinpkicTh  TEpUTOpiaib-
HHX TPOMa, IO yTBOPH- 804 1747 3124 3378 420,15
i o0’eaHaHi  Tepu-
TOpiaJIbHI TPOMAIH, OJI.
Kinekicte HeoO’enHaHUX
TEPUTOPIAILHUX T'POMAI, 10411 9468 8091 7837 75,28
on.
Biarak, mnpotsrom 2015-2018 pp. Vkpaiuu), mo y 4,9 pa3u Ouiblie, HIX Y

kiibkicTe OTT 3pocna y 4,6 pa3u 1o piB-
Ha 798 y 490 paitonax. Kinbkicth xu-
teniB OTI cranoButh y 2018 p. 6,3 MuH
oci6 (14,9% Bix 3arajabHOI YHUCEITBHOCTI
HaceJleHHs Ykpainu), mo y 4,5 pasu
Ooinbmie, HiX y 2015 p. ogo mmom
OTT, To y 2018 p. BoHa cTaHOBUTH 179,2
tc. kM2 (31,1 % Big 3arajabHOI ILIOIII
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159

2015

2016

2015 p. [IlporsiroM AOCHIAKYBaHOTO
nepiojly KiUIbKICTh TEPUTOPIAILHUX TPO-
MaJl, IO YTBOpWUIW OO0 ’€qHAHI TEPH-
TOpiaJibHI TPOMaJIY, 3pocia y 4,2 pa3u 110
3378 ox.y 2018 p. (30,1 % Bix 3aranbHOi
KUJIBKOCTI paJi 0a30BOr0 piBHS CTAHOM Ha
01.01.2015 p.).

798

55

366

2017 2018

Puc. 1. KiibkicTh 00’ € JHAHUX TEPUTOPIAIBHUX TPOMAJ, O/I.

Pa3om 3 TuM, 30epiraeThcsi 3HauHa BEJCHHI

HEPIBHOMIPHICTh MK pPErioHaMH y Mpo-

nporecy 00’€THaHHS TepHU-
TOpiaJIbHUX Tpomaj (puc. 2).
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Puc. 2. KinbkicTh CTBOpEHUX 00’ €THAHUX TEPUTOPIAIBHUX TPOMaJ] B perioHax
VYkpainu B 2017 p., ox.

HaiiGinpmry kinbkicte OTI cTBOpeHO
y Tepuominscekit (36 OTI), Hduimpo-
nerpoBcbkit (34 OTI'), Kuromupchkiii
(32 OTI'), Xwmenpaunpkit (26 OTI),
JIeBiBCBKiN (25 OTI'), Binawumpkiii Ta
3anopi3bkiii (mo 24 OTI') obnactsax. Cy-
MapHa 4acTKa MEepIIuX TPhOX 13 3a3Haye-
HUX PEriOHIB CTAHOBUTH UBEPTH (24,6 %)
Bcix OTI kpainu. BonHouac okpemi
pPErioHH CYTTEBO BIJCTAIOTh y MPOIEC]
¢dopmyBanns OTT, cepen nux KuiBchka
(2 OTI'), XapkiBcbka Ta 3akapliaTchbka
(mo 5 OTT’) obGnacri.

3HayHa BIAMIHHICTD MK PETiOHAMU 3a
IUHAMIKOIO  (GOopMyBaHHS 00’ €qHAHUX
TEPUTOPIATLHUX TPOMAJ, 3alpPOBAKEH-
HSl MEXaHI3My CIIBpOOITHUIITBA TPOMaJ]
nepeayciMm OOyMOBJIEHAa pI3HUM CTaB-
JICHHSIM MICIIEBHX Jep>KaBHUX
aJMIHICTpalliil Ta OpraHiB MICLIEBOTO ca-
MOBpSIlyBaHHS B peErioHax [0 3ampo-
BaJDKEHHS pe(opMHU JIeIIeHTpaTi3allii.

JlocBi 3aKOPJOHHUX KpaiH JT03BOJISAE
CTBEP/KYyBaTH, IO ]l Yac BU3HAYCHHS
3aXOJIIB IOJI0 JICIICHTpai3alii Heoo-
XiJHE BpaxyBaHHS TMPUHIHUIY CYO-
CUJIAPHOCTI, SIKWWA 3HAYHOIO MIPOIO0 Xa-
PaKTEpU3YI0 Ta PO3KPHUBAE 3MICT I[OTO
IpoLIECy HAa Cy4YaCHOMY €Talll PO3BHUTKY
cycninberBa. Lled mpuHOMI CTBOPIOE
HNIATPYHTS. Jis AelEeHTpaizallii MOBHO-
BOXKECHb MYOJIIYHOI BJIaJu, OCKUIbKU Iie-
pendavae rmepenayy IOBHOBaXEHb Ha
YXBaJICHHS PIlIEHb 13 LEHTPaJbHOTO Ha
HIDKY1 OpraHizamiiiHi piBHI. Peamizaris
3a3HAYEHOT0 KypCy Ma€ CTaTH OJHUM 13
BUMIpPIB JIepP>KaBHOI BIIAJU Ta MICIIEBOTO
CaMOBpSAYBaHHS YKpaiHU BIJMOBIIHO
JI0 CTaHAAPTIB 1 MPUHIIMIIB KPaiH pO3BU-
HyTOI 1eMokpartii [4, c. 76-78].

HoBocTBopeni 00’eaHaHl Tepu-
TOpiaJibHI TpoMaau OepyTh Ha cebe BCIO
BIJIMOBIJAIBHICTE 3a BCI cdepi XKUT-
TETISIIBHOCTI TPpOMaJu Ha CBOIM Tepu-
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topii. EdexTuBHICTh peanizallii mocTtas-
nenux nepen OTI 3agay € OCHOBHUM
MOKA3HUKOM YCHIIITHOCTI TAHOTO
00’ € THaHHS Ta pepOPMH 3arajaoM.

OmHak B yMOBaxX HHUHINTHBOI
MOJITHYHOT HECTaOUIbHOT cHTyalii B
VYkpaiHi, €KOHOMIYHOI Ta COIliaJbHOI
KpU3M, 30BHINIHBOI arpecii JereH-
Tpamizanis, Ha yMKy O. CkpurHoOKa [5,
C. 24], MOe MPU3BECTHU 10 MOTITHOICHHS
HasBHUX Ta TOSBH HOBUX HETaTUBHHX
TEHJICHIIIH y PO3BHUTKY JEp:KaBU U Cyc-
MJIbCTRA.

Bin BBa)kae, 110 I1e BapTO Iepe-
0aunTH ¥ OyTH TOTOBHUMH JIO TaKHX
BHUKJIUKIB:

—  TMOrJIUOJICHHS  perioHaIbHUX
1IGHTUYHOCTEN Cepesi HACEJICHHS, cema-
PaTUCTCHKMX HACTPOIB B  OKPEMHUX
perioHax;

— MMOCWJICHHS KOHTPOJTIO 332 BUJATKAMH
Ta iIXHIMH JDKEpeJlaMH, 00CsraMu CBaBOJ1
YUHOBHMKIB Ta MICIIEBUX €JIT, 3POCTaH-
HsS HE3aJ0BOJICHHS HACCJICHHS PET1OHIB
BJIAJI010, 30KpeMa IEHTPaJIbHOIO, sIKa Je-
MOHCTPYBAaTHUME HECIPOMOXKHICTh 3aXU-
CTUTH 1HTEpECH Ta MpaBa PEriOHATBHUX

rpoMan;

— HeOe3neKa BiIANCHTPOBUX TCHACHITIN
yepes BKpai HU3BKUI PIBEHb
BIIMOBIJATBLHOCTI  JIEpKaBU nepen
aJMIHICTPaTUBHO-TEPUTOPIATILHUMHU
cy0’eKTaMu.

He puBnsuuce Ha T€, M0 3 NPUUHAT-
TSIM 3aKkoHy Ykpainu

«IIpo noOpoBUIbHE 00’€IHAHHS TEPU-
TOpiaJIbHUX Tpomaa» [3] modaBcs IH-
HaMIYHUI Tporiec o0’€qHAHHI B TEPH-
TOpiaJIbHI TPOMaAW TO BCIA TEepUTOPIi
VYkpainu. B Toii ke yac npu ¢popMyBaHHi
rpoMaj TodYaja BUHHKATA HU3KA TMPO-
OyieM, cepell HUX HaWaKTyaJIbHIIIUMU €
TaKi:

1) mpoGnema copuitHATTS pedopMu
MEIIKAHIIMH  00’€THAHUX TEPUTOPIM.
Yepes HE3pO3yMily Ha caMOMy TOYaTKy
iH(popMariiiny TOMITUKY Ta BIJACYTHICTb

pO3’ACHEHb 10O TPOLECIB  JEIeH-
Tpanizauii peopmi omUparOTHCS SIK KU-
Tem, Tak 1  pailloHHI  Jep)KaBHI

agmiHicTparii Ta wmicueBi paau. Ilosc-
HIOETHCS TaKWH OTIp B OCHOBHOMY THM,
mo OyayTh BTpadeHi poOoui Micis Ta
TIOBHOBXEHHS, a/pke pedopma mepe-
Oayae  mepedopMaTyBaHHS ~ OpraHiB
MICIIEBOi BJIaJii Ta Tepeliadyy MOBHOBa-
»KeHb rpoMazam [6, ¢. 32];

2) 1e OJHIEI HarajabHOI MPOOJIEMOIO
BIIPOBAJI>)KEHHS JeIeHTpai3alii €
HEY3TOJ[KEHICTh MOBHOBAXEHb MK Op-
raHaMd BUKOHABUOl BJIAJIA, OpPTaHAMH
MICIIEBOTO CaMOBPSAYBaHHS, OpraHaMH
ynpasmiaasg B OTT, paiipagamu ta pai-
JepKaIMIHICTPALIISIMH.

[Ipob6nema ¢db1HaHCOBOI JeleH-
Tpadizaiii ToB’s3aHa 31 30UIBIICHHAM
kinbkocti OTI, ocobmuBo y 2016-2017
pp. Lle He 3aBxau CyIPOBOIKYETHCS
30UTBIICHHSM CYOBEHITIN B JepKaBU Ha
PO3BUTOK 1H(PPACTPYKTYpU Ta CYTTEBO
3MEHIIlye  MOTHBAIll0O  Tpomaja [0
00’eqHaHHs, OCOOJIMBO THUX, K1 € «0a-
raTiiMMu» BiJ TPOMaj, MO0 JI0 HUX
pUETHYIOTHCA [6, C. 33-34].

Bzarani, na gymxy H. Manenoncbkoi

[7, c. 90-92], ¢inancoBa nAeleH-
Tpaiizailisi CborojHi MoTpedye CyTTEBOrO
JIOOTpalllOBaHHS, OCKUJIBKHA HHUHI

MDKOIO/DKeTHE (DIHAHCYBAHHS B KpaiHi
Ma€ HU3KY Mpo0JjeMm, a came:

— OroKeTHA JACTeHTpasi3alis nepe-
0adae OUTBII MIUPOKHUI CIEKTP MOBHOBA-
YK€Hb MICIIEBHX OpPTaHiB B, HIX TOM,
10 3apa3 € B IEHTPAIbHUX OPraHiB BJa-
1 YKpaiHu;
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— HEY3TOKEHICTh MIDXK
OOB’s13aHHSAMHU (piHAHCYBAHHS;

— MICIICBI OpraHu BJagd HE MAarOTh
BXKEJIB 1 CTUMYJIB HIOAO0 301IbIIICHHS
HaJXOKEHb JI0 OIO/KETIB, a TaKOX HE
MalTh TpaBa CAMOCTIMHO, TPO30PO, Yy
MOBHOMY 00Cs31 3/IICHIOBATH yNpPaBIIiH-
HSI BIIACHUMH PECYpCaMU;

— TMPOTATOM TPHUBAJIOr0 4Yacy CHCTEMa
MDKOIOKETHOTO (PiHAHCYBAaHHS PO3BH-
Bajacsi HenepeabauyBaHo. He Oyno Hay-
KOBO-METOJIMYHUX /IO PO3paxyHKiB, IIO
BIUTMBAJIO Ha YIPaBJiHHA OIOH)KETaMH B
HaIpsiMi IJIaHYBaHHS Ta MPOTHO3yBaHHS;

— HEJO0CKOHaJa 1HCTUTYIIIMHA Ta Mpa-
BOBa 0a3a M1OI0/pKETHOTO (DiHAHCYBaH-
HS HE J]a€ TIOIITOBXY JO PO3BHUTKY 1H-
(pacTpyKTypH PEriOHIB 1 HE CHpHUSE 3a-
OE3MEeUECHHIO CYCIUIBHUX OJIar.

KineBum pe3yIbTaTOM eI eH-
Tpami3alli Ma€e CTaTH CTBOPEHHS HOBOI
CUCTEMH  MICIEBHX  OIOJDKETIB  Ta
M1DKOIO)KETHHUX BIJTHOCHH, B OCHOBI SIKO1
MOBMHHA OyTH IHCTUTYIIIHHA CHUMETpIs,
110 nepeadavyae  TOEIHAHHSA — Ta
B32€EMO3B 130K E€KOHOMIYHHUX CYyO’€KTIB,
Kl KOPHUCTYIOThCSI CYCIUJIBHUMH OJiara-
MU, CIUIAYYIOTh MOJATKU (HECYTh TATap
BUTpPAT), 1 TUX, XTO CAMOCTIIHO yXBallto€
pillIeHHs TIpO 1X HaJaHHA (MICIIEBl opra-
HU BJIAJIN);

3) TakoX CepHO3HOI MPOOIEMOIO
ChOTOJIHI € CYTT€BUH Opak SIKICHUX
KaJIpiB, HHU3bKAa KBaMI(IKalisl CIyX-
OOBIIIB OpraHiB MICLIEBOTO CaMOBpPSIY-
BaHH. lle MpU3BOIUTL O HETOTOBHOCTI
KaJpiB  cOpuiMaTtd  1HHOBAIi, po-
3po0asTH M yxBaioBaTH e€(EKTHUBHI
VOPABIIHCHKI PIMICHHS, 10 Hee(heKTHB-
HOTO BUKOPHUCTaHHS ()IHAHCOBHX pecypci
Ta HEMOXJIMBOCTI €()EKTUBHO OCBOITH
cyoOBeriii. He3nmatHicTh Ta HeOaKaHHS
MICIIEBUX UYWHOBHUKIB 0 CIPUAHATTS

3a-

HOBUX TEXHOJOTIA pO3pOOJIECHHS YIpaB-
JIHCBKUX PIIICHB 3/1€0LTBIIOTO OB’ A3aH1
3 HEJIOCTATHHOIO MO1IH(GOPMOBAHICTIO PO
MOXJIMBOCTI TIJBUINCHHS KBamidikarii
Ta TMpOrpaMH, WHI0 3apa3 MOMyJspHI 1
IIPOTIOHYIOThCS 3aKOPJOHHWMH Ta BiT-
YU3HSHUMH TapTHEpaMu. Y 3B’SI3Ky 3
UM BaXXJIMBO 3aJly9aTH JEMyTaTiB Ta
guHOBHUKIB OTI" 10 Takmx mporpam [6,
c. 35-36];

4) ocobiuBOi yBary ImoTpedye mpo-
OsieMa KOHTPOJIIO JIEpXKaBH 3a JIisUTb-
HICTIO MICIIEBOTO CcaMOBpsAyBaHHS. B
yMOBax OIO/DKETHOI JielieHTpatizaiii Ha-
sSBHA MOTpeda B SIKICHOMY KOHTpOJI 3a
3MIMCHEHHSIM IUIaHYBaHHS Ta BHKOPH-
CTaHHSIM OIOJDKETHHMX KOIITIB 5K 13 OOKY
JepKaBH, Tak i 3 00Ky rpoMajChKOCTI [0,
c. 37].

VY cr. 8 €Bpomneiichkoi XapTii MiCLIEBO-
IO CaMOBPSTyBaHHS MEpeI0avYeHO MPUH-
IUIKA  aMIHICTPAaTUBHOIO HarsiAy 3a
JISJBHICTIO  OpraHiB  MICIIEBOTO  ca-
MOBpSIJIyBaHHS, ajie e 3pOo0JICHO Tak,
o0 MDK HArSIAOM 1 aBTOHOMHICTIO
MICIICBUX OpTraHiB Bjiagu OyB MaKCH-
MaJlbHUM OanmaHc [8].

«Jlep>xaBa 3a00B’si3aHa KOHTPOJIIOBA-
TH 3aKOHHICTH PIIlIEHb TPOMA]I. Le
— €BpOIICMChKA MpakTuka. | mg cucrema
Mae OyTH MaKCHMaJbHO 3pO3yMija.
Kpame, konm  3aranbHUil  HaAmsig
3M1MCHIOE OJWH OpraH, a He JECITh 4d
neaausaTd. Konaum ydacHukiB Oarato 1
HEMa €JIMHOI CHCTEMH, OTPUMYEMO XaoC
y JEp’KaBHUX I1HCTUTYLIsIX, Oe3nopa-
HICTh 1 HE3aXMIIEHICTh MICIIEBOTO Ca-
MOBPSAYBaHHS», — CKa3aB IIiJl 4ac o0ro-
BopeHHs mpodecop CtpacOyp3bKOro
yHIBEpCUTETY, ekcnept Pamm €Bponm
Po6Gep I'epuior [9];

5) OCHOBHOIO  TIpoOIEMOI0,  sKa
CHOrOJHI XBHUJIIOE YJICHIB CUILCHKUX Ta
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CEJIMIIHUX rpoma, OCKIJIbKH
00’ eHaHHS TEPUTOPIATBHUX TpoMajl, Ha
HaIl TOTJIs, TMOKIMKAHE MOKPAIUTH, B
Hepiry 4epry, CTaHOBMIIE CaM€ TaKHX
rpoMaj Ta MiBUIIUTU PiBEHb JOOPOOYTYy
iX 4JeHiB, € 3eMenpHa mpobiema. YneHis
rpoMagu TypOye 4d 3aJUIIUTHCS 32 HU-
MU iXHS 3€MJIS, YA 3MOXKYTh BOHH Op-
raHi30BYBAaTH BJACHI KOOMEpPAaTHUBHI Ta
dbepMepchKi TOCMOAAPCTBA, YH  3EMJIS
CTaHe 3arajbHOI0 BJIACHICTIO 00’ €JIHAHOI
rpoMaau? BiAKpUTUM 3aJIMIIAETHCS 1 TTH-
TaHHS II0JI0 3€MJIl, sIKa 3HAXOJMUTHCS 3a
Mexamu cul. Panime QyHkimii 3 ymnpas-
JIHHA HUMHU [epeAaBalucs paloOHHUM
JIep>)KaBHUM  aaMIHICTparlisiM, 3apa3 3
00’ eaHaHHAM TpoMaj (PYHKIIT 3 ynpas-
JIHHA HUMH MOXYTbh OyTH MOKJIaJeHI Ha
OpraHU  MICIIEBOTO  CaMOBPSTyBaHHS
00’eqHaHO1 TepuTopiaibHOi TpoMan [6,
c. 39-40].

Binomo, 1110 ocHOBHUMU (iHAHCOBUMU
IHCTpYMEHTaMH, 3a JOTIOMOTOI0 SKHX
BUKOPUCTOBYIOTHCS ~ OIOJIDKETHI  KOIITH
IPOMaJIM, € MICIEBl IIJIbOBI MPOTPaAMH,
MYHIIUIIATBHI ~ TPOEKTH  COLIaJIbHO-
€KOHOMIYHOTO PO3BUTKY B paMKax pe-
ami3aiii perioHaJbHUX CTpaTerid, yroau
Ipo  MDKMYHINUMAIbHE  CIIBPOOIT-
HUNTBO. IIpoTe OFOMKETHI KOIITH HE
MOXYTh OyTH €AMHUM (IHAHCOBUM pe-
CypCOM MICIIEBOTO PO3BUTKY, 1110 BUMa-
rae MouryKy iHIIMX Jpkepen (piHaHCyBaH-
HSI.

O6’ennana rpomajza oapa3zy OTPUMYE
OUIBIIE MOKJIMBOCTEH JUIS MIJABUILECHHS
PiBHSI KOHKYPEHTOCTIPOMOKHOCTI 3aBIsi-
KH 30UTBIIICHHIO PECYpCiB, 00’ €IHAHHIO
3yCHUJIb, PO3IIUPEHHIO TOBHOBAKEHD, BU-
HUKHEHHIO HOBHX TEPCIIEKTUB PO3BUTKY.
Pa3oMm i3 TUM 3anMIIarOTHCS HEBHUpIIIe-
HUMU YMMAJIO MUTaHb MPABOBOTO 3a0e3-
MEYEHHS dbopmyBaHHS Ta

(GYHKIIIOHYBaHHSI 1HCTUTYTY KOMYHAJIb-
HOI BJIACHOCTI 00’€JlHaHOi TpoMaju
(mepm 3a Bce — 3eMill), IO BHUMAarae
iXHPOrO BpETYJIIOBAHHS Ha 3aKOHO-
JaBYOMY PiBHI.

HeoOxigHO axTHBI3yBaTH IIUPOKHIA
CYCILIBHUHN AiaJIOT 3 TPOMAJIOI0 HE JIUIIe
Ha eTaIll MiJrOTOBKH 10 00’ €aHaHHS, a 1
MICJIST HBOTO — 3 METOI0 3aIydeHHS TPO-
MaJICbKUX OpraHizailiid, HayKOBOOCBITHIX
yCTAaHOB JIO0 cHiBmpaii Imija 4ac ¢op-
MYBaHHS PI3HOMaHITHUX ITPOEKTIB 1 MPO-
rpaM PO3BUTKY.

BucnoBku. TakuM YHHOM, CHOTOIHI
OJIHI€I0 3 HalycmimHimux pedhopM B
VYkpaini mo mpaBy BBaXarwTh pedopmy
JeneHTpatizaiii. ¥ HalmpocTiloMy po-
3yMiHHI, JICIICHTpaIi3allisl BJIa i O3HAYAE
nepegady MOJITUYHHMX, aJMIHICTPATUB-
HUX Ta/ab0 (IHAHCOBUX IMOBHOBAKEHb
H1IpO3/1JaM CEPEAHBOTO Ta/ab0 HUKUIMX
pIBHIB Jep>kaBHOI iepapxii. OnIHAaK HaWi-
BXKJIMBIIIOK CKJIAJIOBOIO Yy TIPOIIEC] je-
IeHTpaji3alii € HagaHHgd caMe (iHaHCO-
Bux (OromkerHux) moBHOBakeHb OTI,
TOOTO TPOBEACHHS OIO/KETHOI JeIeH-
Tpadizamii, 110 JO3BOJUTH CTBOPUTH
YMOBH JUIsi 3a0€3MEeUeHHs] iX CTajoro
€KOHOMIYHOTO 3pPOCTaHHS Ta PO3BUTKY,
BHUCOKOI TPOJYKTUBHOCTI HAasSIBHUX pe-
CypciB Ta 10OpOOYTY HACEJICHHS.

He muBnguuce Ha Te, M0 3 NPUNHSAT-

TAM 3akoHy Ykpainu
«IIpo noOpoBUIbHE 00’€IHAHHS TEPU-
TOpIAJIBHUX  TIpoOMajJy»  To4YaBCs  Ju-

HaMIYHUM mporec o0’ €AHaHHS B TEpH-
TOpiaJIbHI TPOMaAW TIO BCIA TEpUTOPIi
VYkpainu. B Toit e yac npu ¢popmyBaHHi
rpomMaj Ioyvajla BUHUKATH HHU3KA TMpO-
O5eM, cepel HUX HaMaKTyalbHIIIMMU €
TaKi:

— mpobiieMa CHOpUUHATTS pedopMu
MEIIKAHISIMU 00’ € THAHUX TEPUTOPIN;
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— mpobyieMa HEY3rOoKEHOCTI IOBHO-
Ba)XK€Hb MIXXK OpraHaMy BHKOHABYOi BJa-
I, OpraHamMM MICIEBOTO CaMOBpPSIY-
BaHHA, opraHamu ynpasmiHHsS B OTT,
palilOHHUMM paJaMu Ta PAMOHHUMU JEp-
KaAMIHICTpAIlisIMU;

— CyTTeBUH Opak SKICHUX KaJpiB,
HU3bKa KBamidikamis cIy>kKOOBIIB oOp-
raHiB MICIIEBOTO CAMOBPSITyBaHHS;

— 0co0MBO1 yBary morpedye mpooiie-
Ma KOHTpOJIO JepXkaBW 3a MiSUIBHICTIO
MICIIEBOT'O CAMOBPSITyBaHHS;

—  OCHOBHOI  NIpoOjeMoro,  sKa
CHOTOJIHI XBHJIIO€ YIICHIB CLIBCHKHX Ta
CEJIMIIHUX TPOMaJ € 3eMeJibHa Tpooie-
Ma.

JIyist BUpILIEHHST 3a3HAYEHUX MPOOIIEeM
HEOOX1THO 3a0€3MeUnTH:

1) nepernsa Ta opMyBaHHS NEPCHEK-
THBHOTO TUTAaHY OO’ €THAHHS  TEpHU-
TOpIAUIBHUX TPOMaJ 3 MaKCUMaJIbHUM
ypaxyBaHHSAM reorpadidHoi, KyJIbTypHOI,
€THIYHOI Ta 1HIIOI crieln(iKu TPOMAJI;

2) iH(opMaIiiHO-PO3’ ICHIOBAILHUN
CyHpOBiJ Tpolecy o00’€IHaHHS TEpH-
TOpiaJIbBHUX TPOMAJI;

3) npoBeICHHS HaBYaIbHUX CEMIHAPIB
JUISL TIPAIiBHUKIB OpTaHiB MICIIEBOTO ca-
MOBPSIZIyBaHHSI Ta TPOMAJICHKOCTI IOJ0
pi3Hux acnekrtiB pedopmu. Ilpu npomy
caMmi TpOMaji, OPTaHH CaMOBPSTyBaHHS,
IPOMAJIChbKI 00’€IHaHHSA Ta aKTUBICTH
MMOBHWHHI HE YEKaTH 3allpOIINCHHS, a aK-
TUBHO BKJIFOYATUCA Y Tponec pedop-

Cnucox suxopucmaroi nimepamypu

MyBaHHSI OpraHiB CaMOBpSIIyBaHHS Ha
MICLISIX.

HaocTaHok HeOOX1OHO BIAMITHUTH, IO
B VYKpaiHi MOCTIHHO MOCHUJIAIOTHCS Ha
pesynbratu llompmi B pedopmyBaHHI
MICIIEBOTO CAMOBpSITyBaHHsS, HE 3BEpTa-
1oun yBard, 1o [loneia m’ath pokiB To-
TyBajacsi 10 IOTO KPOKy, a Came:
3po0OWIIM HOPMAJIBHO TMPAIIOI0Yl  EJICK-
TPOHHI  CEpBiCH, SKICHE I1HTEpHET-
MOKPUTTS, SKICHI JOpPOTH, 00 MOKHA
OyJI0 IMIBUAKO JICTAaTUCA J0 aaMIiHICTpa-
TUBHUX IIEHTPIB, a BXKE MICJS TOTO MoYa-
o 00’ eqHyBaTH TpomMaan. B Ykpaini mo-
KU 10 BC€ POOUTHCS 3 TOYHICTIO 0
HaBITaKH.

Ormxe, g VYKpaiHM  BaXJIMBUM
IIPIOPUTETOM CTAHOBJICHHS SIK TIOTYKHOI
COILIAJIBHO OPIEHTOBAHOI €BPONEHCHKOI
JIEP’KaBH € PO3BUTOK CUCTEMH MiCIIEBOTO
camoBpsiayBaHHsA. PedopmyBanHs maHO1
CUCTEeMHM Yy HampsiMi JeleHTpai3alii
BJIAAM Ha MICIAX CKJIQJHO JIOCSTTH
€(hEeKTUBHOTO PO3BUTKY TEPUTOPIATHHUX
rpoMaj, a BiATaK — 3a0e3MEYUTH BHCO-
KU PIBEHb SIKOCTI KUTTS HACEJICHHS.
3MiHa yCTaJIeHOI mapaJurMu yIpaBIiHHS
Jep’KaBol0 y  HampsiMi  (hOpMyBaHHS
MICIIEBO1 JIEMOKPATUYHOI BIaJM 3a paxy-
HOK YJIOCKOHAQJICHHSI CUCTEMH YTPaBIIiH-
HS Ha MICISIX, PO3MIMPEHHS ITOBHOBA-
YKE€Hb OPTaHIB MICIIEBOT'O CaMOBPsITyBaH-
Hs, CJIJ PO3IJISJaTH ChOTOAHI HE0O-
X1HOI YMOBOIO AaKTHUBIi3allli MNpPOLECIB
CTaJIOr0 PO3BUTKY Y KpaiHU.

1. ITpo cxBanennss Konreniiii pepopMu MiCIIEBOTO CaMOBPSITyBaHHSI Ta TEpUTOpia-

JpHOT opranizaii Biaau: Posnopsamxenns Kadinety MinicTpiB Ykpainu BiJ 1 KBITHS

2014 p. Ne 333-p. Od¢iuiiinuii BeO-moptran BepxoBnoi Pagm VYkpainu. URL:
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Abstract. The article analyzes the dynamics of formation of united territorial communities in the
context of orientation of the national economy to foreign experience. It is proved that united territo-
rial communities are the basis for forming a new policy of sustainable development of the territo-
ries of Ukraine. After the completion of the meeting, it was reinstated, but for the rest of the fate, the
lawmakers and normative acts were taken, as well as the regulation of the problem of nutrition, the
process of formulating and developing effective, strained territorial communities.

The problems of development of united territorial communities are considered and the ways of
their solution are determined. The experience of finding and raising funds for socio-economic de-
velopment has been studied. Measures that are expedient to be undertaken by communities to in-
crease the investment attractiveness of the territory are justified.

Keywords: united territorial communities, decentralization, formation, resource provision.

The development of a social, legal,
democratic state in the context of decen-
tralization and constitutional reform in
Ukraine, determines the corresponding
processes of building a local government
institution, the primary subject of which
is the territorial community. Today, the
functioning of the national economy is
guided by the European principles of
growth, and an effective socially oriented
state policy is being implemented.

The largest number of LTEs was cre-
ated in Ternopil (36 LTE), Dniprope-
trovsk (34 LTE), Zhytomyr (32 LTE),
Khmelnitsky (26 LTE), Lviv (25 LTE),

Vinnytsia and Zaporizhia (24 LTE). The
total share of the first three of these re-
gions is a quarter (24.6%) of all the coun-
try's FTAs. At the same time, some re-
gions are significantly lagging behind in
the process of OGT formation, among
them Kiev (2 OTG), Kharkiv and Trans-
carpathian (5 OTG) regions.

The experience of foreign countries
suggests that in determining decentraliza-
tion measures, it is necessary to take into
account the principle of subsidiarity,
which largely characterizes and discloses
the content of this process at the present
stage of society. This principle creates
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the basis for the decentralization of pub-
lic authority, since it involves the transfer
of decision-making powers from central
to lower organizational levels.

A number of problems have emerged
in the formation of communities, the
most important of which are the follow-
ing:

- the problem of the perceptions of re-
form by the inhabitants of the united ter-
ritories;

- the problem of inconsistency of pow-
ers between the executive authorities,
local self-government bodies, governing
bodies in the ATG, district councils and
district state administrations;

- significant lack of quality staff, low
qualification of local self-government
employees;

- the problem of state control over the
activity of local self-government needs
special attention;
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Anomauin. Y cmammi nposedeno anauiz oc-
HOBHUX HANpAMI8 6nausy yu@posizayii exo-
HOMIKU HA pPO36UMOK KpeOUumHO20 DPUHK) 8
Vkpaini, npusedeni Kouosi acnekmu He-
bamnkiecokoco  kpeoumysauHs.  Jlocniodceno
npobremu 3aKOH00A8Y020 3abe3neueHHs npas
CRoOJICUBAYI8 NPU 3ATYHUEeHHI KPeOUMHUX KOWMI8
yepe3 anbMmepHAmueHi IHCmpymMeHmu @QiHancy-
sanns. Cchopmosani Hanpsamu noninuieHHs npo-
8e0eH s NONIMUKU 3aXUCM) NPA8 CROMCUBAYIE
ma uU3HAuYeHi 3axo0u MIHIMI3ayii pusuxie omH-
JIatiH KpeOumy8aHuHs. HA pIGHI 3aKOHOO0A8Cmea
Yrpainu ma depoicasnux pezynioouux opearis.

Kurouosi cioBa: 3axucm npaé cnoscusauis,
kpeoumni nocayeu, Fintech, mikpoxpeoumyesan-
HS, ANbMEPHAMUBHI ITHCMPYMEHmMU (QIHAHCY8AH-
H51, OepatcasHe pe2yn08aHHs.

IlocranoBka mnpodJjemu. Tpancdop-
Marisi ()iHAaHCOBOT'O PHUHKY 1] BIUIMBOM
M(poBOT EKOHOMIKHA 3yMOBUJIA TTPUCKO-
PEHUI PO3BUTOK MOTO CETMEHTa — PUHKY
HeOaHKIBChKHUX (DiHaHCOBHX mociyr. Oc-
HOBHUM JIETEPMIHAHTOM SKOT'0 cTaja IMo-
gBa HOBHX (OpPM KpEAUTYBAHHS, IO
BIJIKpHJIA JOCTYH J0 HIBUIKO JOCTYITHUX

AHHOTAUMA. B cmamve nposeden amanus
OCHOBHBIX HANPABIEHUL GIUAHUA YUDposUuzayuu
9KOHOMUKU HA pazeumue Kpeoumuo2o pulHKA 8
Vkpaune, npusedenvi Kirouegvle acnexmvl He-
bankosckoeo  kpeoumosanus. Hccredosamwl
npobdnemvl  3aKOHOOAMeNbHo20  obecnedenusl
npaeé nompebumeneli npu npusieveHuu Kpe-
OUMHBIX CpeOCme uepe3 albMepHAMmuUHble UH-
cmpymenmsl  unancuposanus. Cgopmuposa-
Hbl HANpAasieHus Yayuulenus npogedeHus noau-
MUKU 3aWumul npas nompebumeneii u onpeoe-
JIeHbl Mepbl MUHUMUZAYUU DUCKO8 OHIAUH Kpe-
OUMoBanuss HAa YPOBHE 3AKOHOOAMENbCMEd
Vkpaunvt u eocyoapcmeennuix pezyaiupyouux
Op2aHos.

KaroueBble caoBa: sawuma npas nompe-
oumerneii, kpeoummuwle ycayeu, Fintech, muxpo-

Kpeoumoeanus,  aibmepHamusHvle  UHCMpY-
MeHmbl  PUHAHCUPOBAHUSA,  20CYOAPCMBEHHOE
peaynrupoganue.

KOITIB 0€3 >KOPCTKUX BHUMOT IO TO3H-
YaJIbHUKIB.

OnHak BHHUKAE HEOOXIOHICTH HAJIEK-
HOTO JIEPYKAHOT'O PETYJIIOBaHHS Ha PUHKY
HEO0AHKIBCHKOTO KPEAUTYBAHHS 3 METOIO
MIHIMI3alli TOpYyIIeHb Ta 3aXUCTy 3a-
KOHHHMX TpaB Ta IHTEPECIB KPEAUTO/IaB-
I[1B Ta CIIOKUBAYiB.
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AHAJI3 OCTaHHIX [JOCJHIIXKeHb i
nyOJjikanid. Jlo HaykoBIHIB, SKi J0-
CIIDKYBaJIM  JIEpKaBHE PETyJIIOBaHHSA
PUHKY HEOaHKIBCHKMX (PIHAHCOBHX IIO-
ciyr B—YKpaiHi, MOXHa BIIHECTH
O.l..bapanoscrkoro, Kmumenko O.B.,
Jleuenko B.II., [Tinuyk A.Il., bado P.I.
Ta 1HIII.

Opnak cydacHi TtpaHchopmariii He-
0aHKIBCHKOTO (PIHAHCOBOTO CEKTOpYy, a
came MosiBa MOXJIMBOCTI 3JIy4eHHS Kpe-
JUTHUX KOIITIB Yepe3 albTepHATUBHI
THCTpYMEHTH (piHAHCYBAHHS, 3yMOBIIIO-
I0Th MOTPeOy NOCHIKEHHS B cdepl 3a-
XUCTy TMpaB CIOXKHMBA4iB Ha 3aKOHO-
JTaBYOMY PIBHI.

MeTo10 cTaTTi € HAyKOBE JOCIIIKEH-
Hi pO3BUTKY pHUHKY HEOaHKIBCHKUX
(bIHAaHCOBHX MOCIYT B yMOBax LHU(POBOi
€KOHOMIKH, B acCIEKTl MPaBOBOTO PEry-
JIOBaHHS 3aXHUCTy IpaB CIOXKHBAYiB Ta
(opMyIIOBaHHS HA MIACTaBl LOTO IMPO-
MO3UIIIA MO/I0 BJIOCKOHAJICHHS YHHHOTO
3aKOHOJIABCTBA Y KpaiHU.

Buxkiaan ocHoBHMX pe3yabrartiB. Ha
nmouatky 2019 poky B YkpaiHi mpoiiec
TJpKUTaIi3ami mepedyBae Ha BeEpIIHHI
CBOTO PO3BUTKY 1 IPOHHUKAE B ycl1 chepu
JIOJICBKOTO JKUTTS B TOMY WYHCII Yy
¢dinancoBux cextop. [lopsia 3 Tpaauiiii-
HUMHM TIOCTayajdbHUKaAMU (PIHAHCOBUX
MOCAYr  3’SIBIISAIOTHCS  HETPaJULIiHI,
OUIBILIICTD SIKAX 3aCHOBAaHI SIK CTapTamnu y
CeKTopl (dhi1HaHCOBUX TEXHOJIOT1H
(FinTech).

CeitoBuii punok FinTech nemnionasHo
MOYaB PO3BUBATUCS, TIPOTE BXKE HApaxo-
Bye monan 1500 xommaniii FinTech B
KpaiHax €Bporu, a TaKOXX KOMIIaHIi, sIKi
paHile Jisau B IHIIUX TaTy3sX (Hampu-
KJIaJ, YIpaBIiHHA akTUBaMu Ta 1H)Op-
MalliifHO-KOMYHIKaIliitHI TEXHOJOorii), Ta

oYajd BHUBYATH MOKJIMBICTH MPOIO-
HYBaTU po3/piOH1 (PiHAHCOBI MOCITYTH.

OpnHak po3Mip JAHOTO CEKTOPY € He-
3HQYHUM TIOPIBHSHO 3 TPaJAMIIIHHUM
0aHKIBCBKUM CEKTOPOM HamNpHKIad, 3a-
rajgbHl aKTUBH HAWOUIBIIOI KOMIIAHIi
FinTech, Klarna, y 2017 pomi cTaHOBWIH
12,8 mMiH. €BpO, B TOM 4Yac SIK aKTUBHU
HaiioupIoro Oanka cranoBuian 2 076
MITBSAPAIB, HAWOUTBITUN  TpaguIliiHAN
cTpaxoBuil mipoBaiinep AXA, MaB y
cBOeMY po3mopspkeHH1 802 MIpA. €BpoO.

3riJIHO 3 JAaHUMHU, MIPEACTABICHUMH Ha
BeO-pecypcei «Statistay 3a 2018 pik cy-
MapHa BapTICTh TPaH3aKIM y CeKTopi
FinTech cranoButh 682 wmipa. €Bpo,
nopiBHsiHO 3 1,415 mupa. eBpo B Kurai,
1,146 mmpa. eBpo, y CIIA ta 152 mupa.
€BpO, B AmoHii. 3a MPOrHO30BAaHUM 3Ha-
YEHHSIM 3arajbHUM PICT BapTOCTI TpaH-
3akiiii 'y cektopi FinTech, B kpainax
€sponu, 10 2022 poky Oyae CTaHOBUTHU
13,3% (1,082 mapxa. €Bpo). Y cBOIO uep-
Iy CepelHs BapTICTh TPaH3aKIlId 30171b-
muThest Ha 51,7%, a came 31343 eBpo B
2018 pomi g0 - 2038,26 eBpo B 2022 pori
[1].

KinbkicTh KOpUCTYBadiB MPOIYKTIB
FinTech B €Bponi cranoButs 508
MUJIBHOHIB, 1 MPOTHO3Y€EThCS, 110 10 2022
poky BoHa 3pocte Ha 4,5% 1 CTaHOBUTHU-
Me 531 minbiloHIB KOpHucTyBayiB. |1 ]

B Vkpaini 3aBasku po3sutky Fintech
OyJau CTBOpPEHI NPHUHIIMIIOBO HOBI BeO-
m1aTpopMu, MPUCTOCOBAHI JJis1 poOOTH 3
NEePCOHATLHUMU JaHUMU Ta (DIHAHCOBU-
MU oIlepamisiMid. 3’ SIBUJIMCS HOBI KOM-
naHii, Kl BAKOPUCTOBYIOTh CyYacHi TeX-
HOJIOTIi JIJI1 CTBOPEHHS HOBHX BHJIIB
¢iHaHCOBUX TMOCAYr Ha PUHKY He-
0aHKIBCHKOTO MIKPOKPEINTYBaHHI, a Ta-
KO OHJIAMH-KPEIUTYBaHHS.
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BypxnuBe  3pocTaHHSi ~ 1HTEpHET-
KpeauTyBaHHS B YKpaiHi movayiocs B
npyrii nmojmoBuHi 2018 poky. A Bxke Ha
novatky 2019 poky KiIbKICTh JOTOBOPIB
KpEAUTYBaHHS, YKIaIeHUX (h1HAHCOBUMHU
KOMITaHIsIMU JUCTaHIIIITHO, OyJI0 TIOHA.
1,5 M. mt., mo Ha 113% Ounbiie, HIX
3a aHAJOTIYHUM TepioJ MUHYJIOTO POKY.
Cranom Ha 01.01.2019 poky kpenutu B
iHTepHeTI BuAaoTh 70 QiHAHCOBUX KOM-
naHi. [Ipu nbomy Ha Tom-20 mpumnanae
91% o0csary BHIaHUX OHJIAWH-TIO3UK 1
86% KIUIBKOCTI YKJIAJECHUX TUCTAHIIMHO
JOTOBOpIB. B cepenHbOMy KpeauT BU-
naetbesa Ha 15-30 guis, mig 1-2% B IeHb,
Ha cymy Bia 3 10 10 Tucsy rpH. [2]

OCHOBHUM TMPOAYKTOM PUHKY OHJIAiH
KpEIUTYBaHHS € IIBHUJKI OHJIAWH Kpeau-
TH HEOAHKIBCHKUX  MIKPO(IHAHCOBUX
KoMmnaHid. B ykpaiHCbKOMY 3aKOHO-
JIAaBCTBI, Ha BIAMIHY BIJ I1HIIUX KpaiH,
MOKM HE 3aKpIIJIEHI Takl TMOHSTTS, SK
«HEeOaHKIBChKI MIKpO(1HAHCOBI KOMITaHIi
(opranizamii)» (mami M®O) Ta «mikpo-
KpeIuTyBaHH». TaKOXK BIJICYTHE TTOHST-
TS «KPEIUTYyBaHHS OHJIANH», alie 1€ He
O3Hauae, 10 TaKa JIsUIbHICTh HE3aKOHHA.

[lepeBaxkHa OUIBIIICTE OHJIAWH Kpe-
JIUTIB — 1€ MIKPOKPEIUTH, TOOTO MO3UKH
Ha  HEBEIWKYy CyMy JIO 3apIuia-
TU, MaKCUMYM Ha 1 micsaub. Ha Bigminy
Bijl OaHKIB, SIKI HIKOJIM HE Jal0Th Kpeau-
TH JIOASIM 3  TIOTAaHOK  KPEIUT-
HOIO 1CTOpi€0, Maii (PIHAHCOBI KOMITaHii
MO3UYAIOTh Maike BCIM, aje MiJ JTyXKe
BeJIMKI BiACOTKH — Big 320% 1o
720% piuaux. I[lpuumna B TOMYy, IO
KOHKYpYBaTH 3 OaHKaMH JIOCUTBH CKJIaJ-
HO, TOMY MIKpO()IHAHCOBI KpEAUTHI
KOMIIaHIi MpamniTh 3 TAKUMU KIIEHTa-
MH, JJIs SKUX OaHKIBCHKI KPEIUTH HEIO0-
cTymHi. [3]

1.Moxna Bu3HauuTu HacTymHi TOII —
10 ¢inancoBux opraizailiif, Ha yKpaiH-
ChKOMY PHHKY IIIO MPOTIOHYIOTH OHJIAWH
kpenutyBanus [2]: MyCredit, PayPong,
Money24, KLT Credit, Moneyveo,
CreditON, Credit365, I'moGan kpeawur.
CCLoan, CashME.

Jns odbopMieHHS MIKPOIIO3UKA B
M®O 000B'sI3k0BUM € HaIaHHA TaKUX
JAHUX:

— 1udpoBa Komis Macrnopra;

— nudposa Komis igeHTUdIKAIIITHO-
ro HOMEDA,

— PEKBI3UTH Ta JaHHI OaHKIBCHKOI
KapTKu (3 MIHIMQJIbHUM 3aJIUIIKOM B 1
TpH 1Jia Bepudikarrii);

—  wmicue podotu;

—  aJpecy MpOKUBAHHS;

—  CcIMEWHMH cTaH, HasIBHICTh JITEH.

BignosigHo 1o orpuManoi iHpopMmarii
Ipo  IHTEPHET-KPEAUTYBAHHS, MOKHA
BUJIUVIUTH  HACTYMHHI  TepeBaru  JuIs
KJIIEHTIB JJAHOTO CEPBICY:

1. IlIBuake cxBaneHHsa. Kpenutopu B
Mepexi [HTepHeTI MOXKYTh OlIbII-MEHII
MUTTEBO TIOBIIOMHUTH Bac MpO Te, YU 3a-
TBEp/DKCHA Ballla IMO3WKa, MaKCHMaJlbHA
CyMa TO3WYKH Ta PO3MIp BaIllMX IuIaTe-
K1B. Sk mpukian OaHKIBChbKI yCTaHOBH,
npu oopmIIeHI 3asBKU B [HTEepHETI, A
HaJaHHS BIAMOBIAI MOXE 3HAAOOUTHCS
NEBHUI Yac, a B JESKUX BUMAIKAX 1 He-
00X1IHICTh BIABIIATH BIIUIIJIEHHSI OCOOU-
CTO.

2. Jlerme cxBajieHHs. Y BUIIAJIKy Bi-
JICYyTHOCTI KpeauTHOi icTopii abo Hera-
TUBHOI KpeAuTHOi icTopii IHTepHeT-
KPEIUTOPH MAalOTh OLIbIIE IIAaHCIB 3a-
TBEPIAUTH MO3UKY, OCKIJIBKA Y HUX HUKYI
KpeIuTHi oIiHku. B ocHOBHOMY M®O
BUKOPHUCTOBYIOTh «QJIbTEPHATUBHI» JDKE-
pena iHpopMalii sl OLIHKHK Balloi Kpe-
JUTOCTIPOMOKHOCTI (HampukKiaa, KOMy-
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HaJIbHI IJIATEX1 Ta JaHl 3 BaIlKMX CcoIlla-
JBHUX MEPEXK).

3. He3abe3neueHi nmo3uku. biabiicTh
KpeauTiB B [HTepHETI € He3abe3neueHu-
MH, a 1€ O3Hayae, 10 BH HE 30-
00B’s13yeTecs 3a0€3MeUnTH 3acTaBy, 1100
JOTIOMOTTH OTPUMATH CXBaJieHHS. Y BH-
MajJKy HENorameHHs He3a0e3neueHoro
KPEIUTY, 3MIHATHCS JIUIIIE BaIlll KPEAUTHI
MOKAa3HUKK (Cepe] 1HIIOTo), aje BH HE
3ITKHETECh 13 CTATHEHHSIM Ta BTPATOIO
MaiiHa.

Kpim nepeBar BU3HaAUUMO OCHOBHI pHU-
3UKU 3 SIKUMH CTHUKAIOThCA KIIIEHTU TPU
OHJIaliH KpeIUTyBaHHI:

1. Henpo3zopicts miH. L{inu He € npo-
30pUMU JJI1 TUIIOBOTO CIOKHMBayda, 30K-
pema, 11e CTOCYEThCS iX BapTICHOI CKIa-
noBoi. bararo (hiHaHCOBHX MPOIYKTIB Ta
MOCIYT € KOMIUIEKCHUMH 1, SIK HaCHIOK,
MalTh HEJIHIAHY CTPYKTYpy LIHOYTBO-
penns. Lleit gpakrop MOXe BUKIUKATH y
KJIIEHTA BIAYYTTS HEOOBIPU 1O TOTO YU
iHmoro (inancoBoro 1HCTUTYTY. Kpim
TOT'O HAaBITH SKIIO KJIIEHT OTPHMAE Kpe-
JIUT, TO B KIHIIEBOMY MiJICYMKY MOXe€ 3a-
JIaTUTH Habarato OulbIlIe, OCKUIBKH Yy
BapTICTh (HIHAHCOBOI MOCIYTH OMEPATOPH
TAKOX 3aKJIagaroTh BIJIIOBIJAIIBLHICTD
MOo3WYaIbHUKA Yy BUIJISAL TEHI 3a Mpo-
CTPOUCHHS MOBEPHEHHSI 3a00PrOBaHOCTI.
VY 3pa3ky moroBopy Moneyveo 3a3Haue-
HO 1,3% 3a ;menp abo Omm3bko 475% 3a
pik, B MyCredit neust cranoButb 1,6%
(585% piunux), B MiLoan — 1,8%
(660% piunux), B Dinero — 1,5% (550%
piunux) [4, 5, 6, 7].

2. Brparta rpomeii — 1e peadbHUi
pU3HK: HEAOOpocoBicHI  (ImiapoOseHi)
KPEIUTOPU MOXKYTh JIETKO CTBOPUTH Ma-
rasyH, HajgaTd Oe3ii4 OOIIIHOK Ta CTd-
ryBatv 300pHW 3a 3aTBEPHKCHHS BaIlOTO
KpeIuTy. 3pENITo0, CIIOKMBAad HE OTPH-

My€ Te, 3a 1[0 3alljlaTUB. AHAII3YyIOud
PUHOK 1HTEPHET-KPEIUTYBAaHHS MOXHA
BUSIBUTH TaKl OCHOBHI 3arpO3H:

— «Adepa 3a aBaHcoBui 30ip» (TMO-
nepenHi ¢iHaHCOBI 300pH) 3a3BUYAll BU-
KOPHUCTOBYETHCS 3JI01SIMU, SIKI TIOSCHIO-
I0Th, 1110 TOTPIOHO CIUIATUTH NIEBHY CyMY
KOIITIB JUIsi 00poOKM mojaHoi 3asBKu. B
npakTHill 0OPMIICHHS KPEIUTIB € Tepe-
JIK 3aKOHHMX BHUMOT KpPEAMTOPIB Ha OI-
JaTy TEBHUX MOCIAYr MO O(QOPMIIECHHIO
MO3UKH, SKI KOMITYIOTH T'pOIICH, 100
MOJIaTy 3asBKy, aje Iie, K MpaBuio, Be-
JIMKI TTO3UKH, HAMPUKIIA] TTO3UKHU Ha KU-
T710 (T1aTa 3a NepeBipKy KPEAUTY, OIliH-
Ky TOIIO), 1 Il 300pU YITKO MOSICHIOIOTh-
cs - 4YacTo mpu OQIiIiAHOMY pPO3rojo-
IICHHI JJOKYMEHTA.

— TapanTis cxBaJieHHSI MTO3UKH: Kpe-
JUTOpU HE 3aiiMaroTbea O13HEecOM, 100
BTpavaTH TPOI, TOMy BOHH HE MOXYTh
rapaHTyBaTH, 1[0 BOHU OYIyTh MO3HYATH
KOMYCbh. JlesiKl KpeauTopu TOTOBI pU3H-
KyBaTH OlblIle, HIXK 1HIII, ajie iM BCE OJ1-
HO MOTPIOHO MeBHa iH(oOpMaIlis Mpo Ba-
1 (piHAHCH YIS OLIHKU PU3HUKY. SIKIIO Yy
Bac Hemae (abo moraHa) KpeauTHa iCTO-
pisg, BIJICYTHIM JOXiJI Ta HEMAa€E HISKUX
aKTHBIB, SIKI MOKHA BUKOPUCTATH B KO-
CTl 3aCTaBH, KpEIUTOp HE MOXe OyTu
BIIEBHEHUH, IOJI0 TOBEPHEHHS CBOIX
komTiB. Kpemutopu, sSKi CXBaJIIOIOTh
"Oynp Koro", MarTh cnocid 3apoOuTtu
BUCOKI NMPUOYTKU B OOMIH Ha BEJHKI pU-
3UKH, TOOTO II€ CBIIYHUTH MPO BHUCOKY
TUIaTy 3a MO3UKY a00 JaHWW KpeauT Ha-
MPaBJICHUN HA KPaJi’KKy KOIITIB abo me-
PCOHAJIBHUX JaHUX.

— 3amuT Ha OTpPUMAaHHS KOIITIB 3a
JIOTIOMOT00 TIepeKa3y KOIITIB: KPEAUTO-
pU BUMAararoTh OIJIaTH OAHKIBCHKHUM IIe-
peka3oM a0o0 IHIIUMH MOCITyTaMyd MUTTE-
BO1 oratu (Hampukian, Western Union
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a60 MoneyGram) 3a opopMIICHHS TTO3H-
k. B Oumbmiocti BumaakiB 1e adepa.
[I{o¥iHO BW HAJCHJIAETE KOIITH, TPOIIII
BTpAvarOThCs HA3aBXK[U, 1 Mailke HEMO-
’KJIMBO 11eHTU(IKYBAaTH OTpUMYyBada IIUX
KOIITU. 3 1HIIOTO OOKY, KPeAUTOp, KU
IIPUKMAE YEKU, IOBUHEH MATU «YUCTHI»
OaHKIBCHKHMI PaxyHOK JJIS 37124l I[UX Ye-
KiB (SIK1 TPaBOOXOPOHIII JIETKO 3HAUTH), a
MIPOIIECOPH KPEAUTHUX KAPTOK IIBHUIKO
3aKpPUBAIOTh MOCTAYAIBHUKIB 13 BEJIUKOIO
KUIBKICTIO CKapr.

— Henpodeciiini npogaxi ta o0ciy-
TOBYBAaHHS: SIK MPABHIIO 1€ «IIPUMITHB-
HUW» BeO-CalT, CIIOBHEHHM HEMpaBUIIb-
HO HAMHMCAHMX CJIB Ta 1HIIUX MOMUJIOK.
B OCHOBHOMY LI€ € O3HAKOIO TOTO, 1110 BH
MaeTe cnpaBy 3 maxpasmu. [lomunku
Oe3nekn y BamioMy Opay3epl TakoX €
MOTaHUM 3HAKOM.

3. BukpamanHs o0coOHCTHUX JaHHX:
IpH nepeadi cBoei ocodbucroi iHpopma-
1ii 371041iM (0COOMCTHX JaHMX) abo Ha-
naete 1i Ha BeO-cailT, IKHi He Ma€ 3aXuc-
Ty 1HpopMalli HaleKHUM YuHOM. [H(DO-
pMmartis, sika 3a3BUYail 3yCTpIYaeThCs y
3asiBax Ha TMO3WKY, YK€ KOpPHCHa IS
KpaJl’KK1 OCOOM CIOKMBaya: MaclopTHI
JaHH1, HOMEpP 17eHTU(IKAIIHHOTO KOy,
JaTa HapOJ/KEHHS, TOTOYHA Ta MOoIepe/-
HS aJJpeCcH TOUIO.

[IpoananmizyBaBImIM  mepeBaru  Ta
HEJIOJIIKM 1HTePHET-KPEIUTYyBaHHS, BU-
HHUKA€ HEOOX1AHICTh JOCIIAUTH JaHE ITH-
TaHHS HE TUIbKU HA PIBHI KIIIE€HTA, a i Ha
pIBHI 3aKOHOJABCTBa YKpaiHU Ta JIep-
KABHUX PETYJIIOI0YUX OPTaHiB.

B uepsni 2017 poky HaOpaB YMHHOCTI
3akoH Ykpainu «IIpo crnoxuBye Kpeau-
TyBaHHS», 1[0 MaB Ha METI MiABUIICHHS
PIBHSI 3aXUCTYy MPaB CIOKUBaYa K BPa3-
JUBOI CTOPOHU KPEAUTHHX IMPABOBIIHO-
CUH. 3aKOH HaJla€ MO3UYaJIbHUKY IIUPO-

K€ KOJIO TIpaB y BiHOCHMHAaxX 3 (hiHAHCO-
BUMH YCTAaHOBaMHU, a CaMe:

— OTpuUMaTH BUYEpIHY iH}OpMaIlito
PO YMOBH KpPEIUTYBaHHS /10 YKJIAJICHHS
JIOTOBOPY;

—  BIIMOBHUTHCH BiJ KPEAUTHOTO IO-
TrOBOpy MNpOTATOM 14 AHIB 3 MOMEHTY
YKJIaICHHS;

— pa3 Ha MicsIlb OTpUMYyBaTH 1H}O-
pMaIlilo Mpo CTaH BUKOHAHHSI 30-
OOB’s13aHb Ta pO3Mip 3a00ProBaHOCTI;

—  JIOCTPOKOBO MOBEPHYTHU KOIITH O€3
JI0JIaTKOBUX TIJIATEXIB;

— TpaBO Ha OOMEXKEHHS PO3MIpY Iie-
HI 3a MPOCTPOUYEHUM 3000B’S3aHHSIM Y
po3mipi 15% cymu Gopry Ta 3arajabHOl
cymu mTpadiB 1 MeHI — MOJOBUHOIO CY-
MU OTPUMAHHUX KPEIUTHUX KOIITIB. [§]

Opnak 3-mia Jii [bOTO 3aKOHY OYJo
BUBEJICHO JICSIKI KaTeropii KpeauTiB. 3a-
KOH HE TOIIUPIOETHCS HA JIOTOBOPH, IO
MICTATHh YMOBY MPO CIOKUBYUN KPEIUT Yy
(dopMi KpeauTyBaHHSI PaxyHKy 31 CTpoO-
KOM TIOTAIllleHHS KPEeAuTy J0 OJHOTO
MICSIIS, KPEAUTHI JIOTOBOPH, IO YKIa-
JAIOTHCSI HAa CTPOK JO OJIHOTO MICSIls, a
TAKOX KPEIWTHI JOTOBOPHU, 3arayibHHM
PO3Mip TO3UKH 32 SKUMU HE TEPEBUIIYE
OJIHI€T MIHIMAJIBHOI 3apIUIaTH, BCTaHOB-
JeHOi Ha JIeHb YKJIaJaHHS KPEAUTHOTO
noroBopy. ToOTo, SKIIO CIOXWBa4 B3sB
KpEIUT MEHIIE HDK Ha Micsip ado Ha
cymy 10 4 173 rpH (po3mip MiHIMaJIbHOI
3apmiati 'y 2019 porri), To rapaHTii
HaJaHi Jep)KaBOIO HE MPAIfOBATHMYTh.

HeBu3HaueHUM 3aJIMIIIAETHCS TUTAHHS
MIOJI0 TEpeNiKy KPEeIUTHUX JIOTOBOPIB,
K1 HE PETYIIOI0ThCS 3aKOHOM YKpaiHu
«IIpo cnoxuBue kpeautyBaHHsD». [0
HUX HaJIEKaTh KPEIWUTHI JOTOBOPH 3i
CTPOKOM JIii IO OJTHOTO MICSIIS Ta KPEeau-
TH, PO3MIp SKHUX CTaHOBUTHb MEHIIE HIXK
po3Mip OAHIE] MIHIMAJIBHOI 3apOoOITHOI
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wiati. Jlo Takux MOCHyr BIAHOCATHCS U
IHTEPHET-KPEIUTH.

Tak manpuknan, IlaBno KpamisiH, ro-
jJoBa 00’e€qHaHHS (DIHAHCOBUX YCTAHOB
VYkpainu, 3a3Hadae, IO «JI0 TaKOTo
OypXJMBOTO  3pOCTaHHS  IHTEpHET-
KpPEAMTIB HI CaM PUHOK, Hi PETYJISATOp HE
Oymu rotoBi». [lokazom mnpobOIeMHOCTI
JAHOTO THUTAHHS € 3BEPHEHHS WICHY
kepiBHuTBa Hanikomdinmocnyr, [Ienuca
SActpeba, B odiriiHOMy MOB1IOMJICHI Ha
CaliTi JIepKaBHOTO pEryiaaropa, UIo
«Kowmicisg Bu3HAUae 3HAYHE 30UIBLICHHS
MO/IAHMX 3asB Ta CKapr CHOXKMBayiB IO-
CIIyT caMme MO OHJIANH-KPEAUTYBAHHIOY.
OCHOBHUMHU TPUYMHAMU TAKOTO CTaHy
PUHKY € BIACYTHICTh HeoOximuux IT-
plllIEHb 1 €AMHOTO MIAXOAY B MUTAHHSIX
imeHThdIKamii KileHTiB. B pe3ynbprarti
mraxpai MOTJIM CKOPUCTATHCS BiJIKPUTH-
MU JaHWUMH TPOMAJsIH YKpaiHu 1 3a 4y-
KUMH JOKYMEHTAaMHU B3STH OHJIAMH-
KpeauT. SIK HacHiAOK BHHHUKIJIO HEBIOBO-
JIEHHS K 3 OOKY MO3WYaJbHUKIB, TakK 1 3
OOKy KpeauTOpiB, IO 3MYCUJIO peryis-
topa Ha moyatky 2019 poky BxkuBaTH
TEPMIHOBUX 3aXOJIB ISl PETyJIIOBAHHS
PUHKY OHJIAMH-KPEIUTYyBaHHS.
[Ommo6ka! 3akiaaaka He onpenenexa. |

[Tepmoueprosum KPOKOM Han-
KOMQIHIOCIYT, MO0 pPEryiatoBaHHs Oy-
JIO BU3HAHHS BCiX JOTOBOpIB, A€ MOPY-
IIEH1 MPOLEIYypHU aKUENTyBaHHS (aKIenT
O3Hauvae 3roJy Ha Tepeaady TPOIIOBHX
KOIITIB 3a JOTOBOPOM, —  pe€l.),
HemiicHuMu. OCHOBHUMHU KpPOKaMH pe-
TyJsTOpa TO BHPINIEHHIO JAHOTO TMPO-
0JIEeMHOTO MMUTaHHS OyJIM TAKUMH:

[To-niepme, HarrkoMinmocayr noyana
MIPOBOJIUTU CEMIHAPH 3 JiJiepaMU PUHKY
OHJIAITH-KPEIUTYBaHHS, Ha SIKUX OOTOBO-
proBajuCs MPOOJIEMHI MUTAHHS Ta MUISTXU
3HM)KEHHSI KUIBKOCTI CKapr Mo3uyalib-

HUKIB. Y CBOIO 4Yepry, (iHaHCOBI KOM-
naHii moyanud ymockoHanmuTu cBoi IT-
pIIIEHHs 1 CalTHU JJIs MPaBUJILHOI 17€H-
TAdikamii KIEHTIB 1 aKIeNTyBaHHS
odpeptu. Jlo piHaHCOBMX KOMIIAHIN, SIKI
HE XOTUIM 1boro podutu, Komicis moya-
Jla 3aCTOCOBYBATH 3aXOJH BIUIUBY - TPH-
TIHCH.

[lo-mpyre, peryasTop po3pobuB i1 B
moromy 2019 pori po3micTUB Ha CalTi
1H(popMariiiine MOBIAOMIICHHS PO TMOPS-
JIOK YKJIaJaHHSl eIEKTPOHHOTO JIOTOBOPY.
B depBHiI Oyno po3polsieHe Ta BHUAAHE
posnopsxeHHsaM Nel033, B skomy 3a-
TBEp/DKeHI «MeToauyHl peKOMEeHaail
IOJI0 YKJIAJIaHHS €JIEKTPOHHUX KPEIaUT-
HUX JIOTOBOPIB», SIKI BHU3HAYaIOTh OC-
HOBHI BUMOTH JI0 TOTO, SIK O(OPMIIATH 1
MIJMUCYBaTH JOTOBOPU MO3UK, 11€HTH-
(diKyBaTH KJIEHTIB, 3axumatd 1HOp-
Marito [9]

[To-Tpete, Komiciss HarrkoMmdinmnocayr
po3nopsikeHHsM  Ne 1853 BiJI
20.09.2019 poky 3abopoHmiIa (iIHKOM-
MaH1IM HapaxOBYBAaTH MEHIO 1 mTpadu 3a
kpenutamu noHan 50% Bixg 3abopro,a-
HOCTI KJli€eHTa. Xo4a JJaHy YMOBY BHUMa-
rae 3akoH «IIpo croxuBYe KpeauTyBaH-
Hs», ajie 0araTo (piHKOMIIaHIi IF0 BUMOTY
ITHOPYIOTh. [10]

[lo-ueTBepTe, 32 HACTIMHOIO PEKOMEH-
Jaliero peryisTopa (piHKOMIAHII CTaIH
AKTUBHIIIIEC CITIBIpAIfOBaTH 3 OIOpO Kpe-
mutHux ictopiid (BKI). Tinbku B TpaBHi-
yepBHi mpaioBaty 3 BKP mouanu Taki
YYaCHUKH PHHKY OHJIAH-KPEAWTYBaHHS,
ak «AlA ®inanc rpym», «DK» Hiko
Kamitamy, «®K «®Dop3ay, «DiaTeH
Jla6», «®K «Kpemitony.

JlaH1 pitnieHHsT HE MatOTh KOMIUIEKCHO-
ro XapakTepy, B OCHOBHOMY HaIlpaBJICH-
HI Ha 3MEHIIEHHS KIJTLKOCTI CKapr Ta 3a-
SB BiJl CrOXKuBayiB. J[0 OCHOBHUX TIPO-
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0JleM YKpaiHCBKOIO 3aKOHOJABCTBA B
cdepl peryinoBaHHs PUHKY KpEAUTYBaH-
Hs HEOAHKIBCHKUMH (DIHAHCOBHMH YCTa-
HOBaMH BapTO BIIHECTHU:

1. Kibep3nounHHICTb.

2. BincyTHICTh OOOB'SI3KOBUX BHUMOT
st IHAHCOBUX KOMITaHIM TIEpenaBaTH
1H(pOpMaIlil0 PO MO3UYATbHUKA B OIOPO
KPEAUTHUX 1CTOPIi.

3. Hanexna inentudikaris 1 Bepudi-
Kallis KJI1€HTIB.

Jlns BUpIlIEHHS AaHUX TpoOJeM He-
OOX1IHHUHA KOMIUIEKCHUI MIAX1J Ha 3aK0-
HO/JaBYOMY piBHi. [IponoHyeTbcsi BUKO-
pUCTaTH HaMKpalll MpakTUKUA KpaiH €B-
poneicbkoro corw3y Ta CnosiydeHux
[tatiB AMepuKwu.

B 2019 poui €BponeicbkiuM COH30M
poBoIMIoCch «HaBuanpHE MOCTIKCHHS
IUJDKITami3amli  MapKeTUHry 1 Jiu-
CTaHLIMHI TpoAaxi PiHAHCOBUX MOCIIYT»
[11]. IlimsMu JaHOTO HOCTITKEHHS €
BU3HAYCHHS KpalIUX MPAKTUK PEKIaAMH
Ta MEepeIOTOBIPHI €Tany i Yac MOIIy-
Ky Ta MpuAOaHHS po3aApiOHUX ¢iHAHCO-
BUX TOCIYT B [HTEpHETIi, OIIHUTH BILIUB
IIUX TPAKTUK Ta BIAMOBIIHUX 3acO0IB
3aXMCTy CIOXUBayiB (DIHAHCOBHX TIO-
CIIYT.

Jlane AochipKeHHS BKJIIOYANIO €KCIie-
PUMEHTH Ta onuTyBaHHS 8 451 croxu-
BauiB y 1MmiecTu KpaiHax (DiHIsHIIs,
Opannisa, Himeyunna, Jlutea, PymyHis,
Icnanis ta Pocia ). Exciepumentu mo-
BTOPIOBAJIM PEKJIAMHI Ta MEPEAI0rOBIpHI
eTany mpolecy MNpuadaHHs OCOOUCTOL
MOCIYTH 4epe3 Mepexy [urepHer Ta
BU3HAYAIM BIUIUB PAIY KOMEPIIHHUX
MIPaKTHUK Ta BIAMOBIAHUX 3ac00iB 3aXH-
CTy CHOKHMBA4iB, IIOJI0 MOJIHMBOCTI BH-
0Opy ONTUMAIbHUX yMOB TIO3UKH.
Exciepumentu MojentoBanM K Ha
HACTUIBHUX TaK 1 Ha MOOUIBHUX IMpH-

CTPOSIX, a PECIIOHJICHTH BUIIAAKOBUM YH-
HOM OyJIM pO3MOJJICHI MK HUMH Ha I
JIBa HaJIAIITyBaHHS.

ExcrieppuMeHT  BKJIIOYaB
CJTIPKCHHS:

1) ¥V nmocmimkeHHi Oyi0 BUIpOOyBa-
HO 3aci0, SAKHH CBIJJOMO CIIOBUILHUB
0ohOpMIICHHSI  CHOKMBAauYaMH  TO3UKH
IIJIIXOM 301IBIIEHHS KUIBKOCTI «KIIIKIBY,
HEOOX1MHUX [Isi BUOOpPY mo3uku. Pe-
3yJbTaTH TOKa3ajiu, M0 He3HauyHe 30i-
JBIIIEHHS. KUIBKOCTI KJIIKIB TTOKpAIIye
OPUMHATTS pIlIeHh CHOXKUBa4YaMH, alie
JIMIIE 10 TIEBHOTO MOMEHTY. SIKIIO mpo-
IEC 3aHAJTO CIOBUILHEHUN, KOPUCTh Ha-
BITaKHU 3HUKAE.

2) BusHaueHo, IO CIIOKHMBa4di Hera-
TUBHO CIPUUMAIOTH OpPIEHTAIlIIO Ta THep-
COHATI3AII0 MpU PeKIaMi MPOIYKIIIi.
OpHak HAYKOBIII BH3HAIOTh, IO JOKa3d
PO BIUTMB BUKOPHUCTAHHS ITUX MPAKTHUK,
010 JA00poOyTy CHOXXKHUBAYiB HEOIHO-
3HAYHI.

3) PesysnbTaTé €KCIEPUMEHTY J03BO-
JWIA TIPUTTYCTUTH, 10 €()EeKTUBHUM 3a-
coboM 0OpOoTHOM 3 TOTCHIIMHUMHU HeETa-
TUBHMUMH  HACJIJIKAMU  B3a€EMO3B’SI3KY
MDK KJII€EHTOM Ta HaJaBadyoM IIOCIYTH
NUIIXOM [HTEpHETY € 4iTKi BKa3iBKU (Ha-
IPUKJIAA, OHJIAH-KaIbKyIsTOpiB). Ekc-
MIEPUMEHT TTOKa3ye, MO CITOKUBAYl Ipar-
HYTh BUKOPUCTOBYBaTH iX. OIHAK 1l 1H-
CTPYMEHTU €(EeKTHBHI JIUIIE Y TOMY BH-
NajKy, SKIIO CITOXUBAYl 3MOKYTh HUMH
KOPHUCTYBATHCS TIPABHIIBHO.

B CIIA vy Bepecni 2018 poky Dene-
panpHOIO KoMiciero 3 Toprieii (Federal
Trade Commission’s) OyB TNpUHHATUN
€IMHUN 3aKOH, 100 3aXUCTy CIOKHBa-
YiB BiJl KpaAiKKA TIEPCOHATBHUX HaHUX
Ta 0(OPMJIICHHS MIAXPaWChKUX KPEIUTIB.
3akoH mepembayae, IO CIIOKHUBaYi, SKi
cTypOOBaHl KpaAlKKol ocoOu abo mo-

Takl J10-
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PYILIEHHSIM JaHUX, MOXYTb 3aMOPO3UTHU
CBIi KpeauT Ta OE3KOIITOBHO IOJATH
OJIHOPIYHI CITOBIIIEHHS PO IIaXpancTBO
Ta OTPUMATH PETYJISITOPHY JONOMOTY,
II0JT0 3aXUCTY CBOIX MpaB. 3aMOPOKCHHS
KPEIUTy 0OMEXKY€E JOCTYI A0 KPEIUTHO-
ro (¢ainy cnoxxumBaya, IO YCKJIQJHIOE
370MIAM OCOOM, SIKI BIJKPUBAIOTH HOBI
paxyHKH Ha iM'st crioxkuBaya [12].

[TonepemkeHHs TIPO  3aMOPOKEHHS
KPEAUTIB Ta IIaXpaicTBO € OJHUMH 13
BAXJIMBUX KpPOKH, $IKI MOXYTh BXKHUTU
CIO’KMBaui, 100 3amoOIrTH KpajaiKIi
ocobu. BukpamanHs 0COOMCTHX JaHHX
OyJ10 APYroI0 3a BEIMYUHOIO KATErOpi€ero
CKapr crnoxuBauis, noBigomieHux FTC y
2017 pomi - 14 BIICOTKIB YCIX CKapr
crmokuBadiB. CIIoKMBadi, SKi BBa)KAIOTh,
[0 CTalM KEPTBOIO KPaIIKOK 0Co0H,
MOXXYTb TTOBIJIOMUTH TIPO I1¢ Ta OTpHUMa-
TH TICPCOHAIBHUHN TIJIaH BITHOBIICHHS Ha
cnemianpHomMy  caiTi  «IdentityTheft.
gOV».

Buxoasuu 3 pe3ynbTariB JIOCHIIKEH-
HsI, TIPOMIOHYEMO HACTYIHI BapiaHTH IO-
JITIIIEHHS. TIPOBEJICHHS TOMITHUKU 3aXUC-
Ty CIOXHUBayiB B YKpaiHi Ha 3aKOHOJaB-
4OMY PiBHI:

1) 3abe3MmeunTH JKOPCTKE BUKOHAHHS
YUHHOTO 3aKOHOJABCTBA [IJISl 3aXHUCTY
CIOKMBAYiB Ta MIATPUMKHU PIBHHX YMOB
JUTSI BCIX CYO'€KTIB PUHKY.

2) Ilpwmiiaatu 3akonompoekT «IIpo
3aXHUCT MpaB MO3WYATBHUKIB HEOAHKIB-
CBbKUX KpeauTiB». JlaHuil mpaBOBHM aKT
nependayae HU3KYy OOMEXEHb caMme He-
OaHkiBChKUX (piHAHCOBUX YycTaHOB. ['o-
JIOBHUMH YMOBAaMH JIAHOTO 3aKOHOTIPOE-
KTy MIOBUHHI OyTH:

— MakCHUMajbHI CTaBKH 1 MaKCHMa-
JbHI BHECKH 3a KpeIUTaMH IOBHHHI HE
neppuiyBatu  180%, 1mo0a0 Kpeauty
tepminoMm g0 90 mmiB, 100% - Big 90

nHiB 10 1 poky Ta 60% -* Oinbuie 1 po-
Ky,

—  pO3MIp BHECKY IO KpEJIUTYy HE Iie-
peBuiryBatu 40% MiHIMaIbHOI 3apIuia-
TH, 110 KPEIUTy 0€3 JOBIAKU MPO JOXOIH
ta He Ounbine 40% BiJ cepeTHbOMICSUHOT
3apo0ITHOT TMJaTH TMO3WYaJbHHUKA 34
OCTaHHI IIICTh MICSIIB, MO KPEIUTy 3
JOBIIKOIO Tpo Aoxoau. JlaHa ymoBa mo-
3BOJIUTH 3a0€3MEeUnTH CTaOUIBHICTD SIK
IUTAaTHUKAM, TaK 1 KpeauTopam, 3a paxy-
HOK HEBEJIMKHX, aje IMOCTIMHUX IulaTe-
KI1B;

— 3a00pOHa BCTAHOBJIFOBATH KOMICIIO
3a 3apaxyBaHHS KOINTIB Ta MPOBEICHHS
IHIINX TUIATEXKIB MO3WYaIbHUKA, TEepe-
0adeHUX JTIOrOBOPOM KpEIUTy, IO 3a0e3-
NIEYNTh BUBEJCHHS 13 PUHKY MIaXpaniCh-
KUX Oprasi3aiid Ta HeZoOpOCOBICHHUX
(P1HaHCOBUX yCTAHOB.

3) BusHauuTH Ta 3aKOHOJABYO 3aKpi-
MUTU MBUAKICTh MPOLIECY 3aKyIIBIi, 110
HE TPU3BEAC 10 HETaTUBHOTO PIIICHHS.
3a0e3neunTh IMO3MYAIBLHUKIB 1HTEPHET-
KpeIuTIB OUIBIIMM YacoM Ha PO3AyMHU
PO OTPUMAHHS KPEIUTY.

4) Bsectu B Aito 1udppoBy Ta GiomeT-
puuHy ineHTHdiKaiio ocodbu. . IneHTH-
dikarlisi Ta aBTOpPHU3aIlisl KIIIEHTIB — OJIHE
3 HaWBaJIMBIIIKX 3aBJaHb 111 (DiHAHCO-
BUX opranizaimiil. Inentudikamis xopuc-
TyBaua 3a ToJIOCOM, BIJOMTKaMU MajbIliB
1 3aBASKM PO3MI3HABAHHIO OOJUYYS 3Mi-
HIOE YSBJICHHSI ITPO HAAIMHICTH 1 O€3MeKy
Ipy MPOBeJEHH1 (DIHAHCOBUX OMEpalliif.

5) Po3pobOutn Ta BIpoBaguTH MOHI-
TOPUHT TEXHOJOTIYHUX PO3POOOK Ta
POCKTHO-HEUTpaIbHE  3aKOHOJABCTBO,
JUIS TOTO, IIO0 BIiANOBIIHI OpraHd Ha-
TSIy Ta PEryJIIOBaHHS MOTJM MOCTIHHO
MIPOBOJIUTH MOHITOPUHT Ta OIlIHIOBAHHS
HOBUX TEXHOJIOTIYHHX PO3POOOK Ta iX
BIJIUBY Ha CIIO>KMBAYIB, 110 B CBOIO Yep-
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ry OyJe HampaBlIeHE Ha PO3pOOKYy TeX-
HOJIOT1YHO HEWTPaJIbHOTO 3aKOHOJABCT-
Ba, AK€ € JIOCTaTHHO yHIBEPCAIbHUM IS
3aXHCTy CIIO’KMBAYiB HE3aJICXKHO Bif HO-
BUX TEXHOJIOT1H, SIKI MOKYTh BUHUKHYTH.

BucHoBku. 3amnpomoHOBaHI  3MiHU
O3BOJIATH 30aIaHCOBAaHO INIINTH 10

npoOJieMH 3aXHCTy CIIOKHBa4dIB MIKpO-
KpEAUTYBaHHS, 3 OJHOTO OOKYy HE CTBO-
PIOIOYH CTUMYJIIB MO3UYATBHUKY YHUKA-
TH CBOiX 3000B's13aHb, a 3 IHIIIOTO HE J103-
BOJIAIOYN HEIOOPOCOBICHOMY TMO3HYaThb-
HUKY 30aHKPYTyBaTH BHACTIJOK OTpPH-
MaHHS MaJICHBKOTO KPEINTY.
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Abstract. The main directions of influence of digitalization of the economy on the development
of the credit market in Ukraine have been analyzed in the article, the key aspects of non-bank lend-
ing have been presented. The problems of legislative support of consumer rights in attracting credit
funds through alternative financing instruments have been investigated. The directions of improve-
ment of the consumer protection policy implementation and the measures for minimizing the risks of
online lending at the level of the legislation of Ukraine and state regulators have been established.

Key words: consumer rights protection, credit services, fintech, microcredit, alternative financ-
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Due to the development of Fintech,
fundamentally new web platforms have
been created in Ukraine, adapted to han-
dle personal data and financial transac-
tions. Along with traditional financial
service providers, non-traditional emerg-
ing technologies are emerging to create
new types of financial services in the
non-bank micro-credit market. The new-
est service is online lending. The rapid
growth of Internet lending in Ukraine
began in the second half of 2018.

By the beginning of 2019 the number
of credit agreements concluded by finan-
cial companies remotely had been more
than 1.5 million units, which is 113%
more than in the same period last year.
At the beginning of 2019, 70 financial
companies had been issued loans on the
Internet.

After analyzing the Internet lending
market, the following benefits for cus-
tomers of this service have been distin-
guished:1)Quick approval, 2)Easier to
approve;3) Unsecured loans.

In addition to the benefits the main
risks faced by customers with online
lending have been identified:1) Price
opacity; 2) Loss of money; 3)Theft of
personal data.

The main problems of the Ukrainian
legislation in the sphere of regulation of
the market of crediting by non-bank fi-
nancial institutions, concerning Internet
credits are:1) Cybercrimes; 2) Absence of
mandatory requirements for financial
companies to submit information about
the borrower to the credit bureaus; 3)
Proper identification and verification of
customers.
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After analyzing the legislative frame-
work of Ukraine, the following options
for improving consumer protection poli-
cy in Ukraine have been proposed:

1) Adopt a bill “On protection of the
rights of non-bank loan borrowers”,
which provides for a number of re-
strictions on non-bank financial institu-
tions.

3) Put in place digital and biometric
identification.

The proposed changes will allow a
balanced approach to the problem of
protecting micro-credit consumers, on the
one hand, not creating incentives for the
borrower to avoid his obligations, and on
the other, preventing the unscrupulous
borrower from going bankrupt as a result

2) Identify and legislate more on of obtaining a small loan.

inter- net loan borrowers to think more
about getting a loan.
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AHoOTaNiA. ¥V cmammi posenanymo ocobnu-
socmi  hopmysanHs 3068HIWHBOI  3a00p208a-
HOCMI 0epiicasu, 6Ka3aHo HA NPUYUHU ii 3poc-
MauHs, 30ilUCHEeHO MOHIMOPUHS CYYACHO20 CMa-
HY 308HiUNb020 OepoiicasHozo bopey Ykpainu.
Busnaueno nanpamu neegexmusnozo euxopu-
CMAHHA 306HIWHIX 3aGNO3UYEHb Ma HAMIYEHO
KOMNIEKC 3ax00i8 w000 YOOCKOHAIeHHs OOp2o-
601 nonimuxu 6 Yxkpaini.

KuarouoBi cioBa: 3o06uiwnit  Oeporcagruil
Oope, OepatcasHi 3ano3UUeHHs, 2apaHmoB8aHUl
depoicasoro 6ope, bopeosa Noaimuka, pecmpyk-
mypu3zayisi bopey, bop2osa besnexa.

IlocranoBka mnpodsemu. CgiToBa
(iHaHCOBAa KpHU3a CIpUYMHUIA 3POCTaH-
Hi (IHAaHCOBUX TMpoOseM y OaraTtbox
KpaiHax cBiTy, 30kpeMa €Bponu. Ocob-
JIMBO BIIUYJIM 1l HEraTUBHUI BIUIMB Kpa-
iHM 31 cJ1a0KOI0, HEPO3BUHEHOW (iHaH-
COBOIO CHCTEMOIO, IO SIKMX MOKHA Bij-

AHHOTAUUsA. B cmamve paccmompenvl oco-
bennocmu hopmMuposanusi HewHell 3a00JIHCeH-
HOCmU 20Cy0apcmed, YKa3aHo HA NPUYUHbL ee
pocma; ocywecmenen MOHUMOPUHS COBPEMEH-
HO20 COCMOSHUSL GHEUIHE20 20CY0aPCMBEHHO20
odonea Ykpaumel. OnpeodeneHvl HanpasieHus.
Hea(hhekmusHo20 UCNONb308aHUL BHEUHUX 3d-
UMCMBOBAHUL U HAMeYeH KOMNJIEKC MepOnpusi-
mull N0 COBEPULEHCMBOBAHUIO 0020801 NOJU-
muku 6 Yxkpaune.

KuaroueBble caoBa: enewmnuti  eocyoap-
CMBEHHbIU 00J12, 20CYOapCMEeHHble 3AUMCMEO-
8aHUS, 2APAHMUPOBAHHDIL 20CYOAPCMBOM 00JI2,
001120645 NOIUMUKA, PeCMPYKMYpusayus 002d,
0071208as 6€30NACHOCHb.

HecTu M1 Ykpainy. JlepxkaBHuii Oopr, sk
pe3ynbTaT Jep>KaBHUX 3al03WYEHb, IS
Ykpainu € sBUIIEM, 3 OJIHOTO OOKY,
00’ €KTUBHO-1CTOPUYHUM, 3 1HIIIOTO — BIH
dbopMyBaBcs Ta HAKOMUYyBaBCA  IiJl
BITUBOM CYyO’€KTMBHMX (haKTOpIB, a Ta-
KOX TMPOpPaXyHKIB Yy MpPOLECi Mepexoay
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B1Jl aIMIHICTPaTUBHO-TIJIAHOBOI €KOHOMI-
KU J0 PUHKOBHUX BIJIHOCUH Ta 3a0e3re-
YEHHS! EKOHOMIYHOT'O 3pOCTaHHSI.

VY cyyacHHUX yMOBax TOCIOJapIOBaHHS
aKTUBHE HAPOIIEHHS YKPaiHOIO 30BHIIII-
HiX OOpTiB cpUyuHsE mpodieMu 3abe3-
nevyeHHs (piHaHCOBOI CTaOLIBHOCTI Aep-
’KaBW, IO TOB’S3aHO 13 MPOTPECUBHUM
3pOCTaHHSIM BUTpaT HAa OOCIyTOBYBaHHS
JIep>)KaBHOTO OOPry Ta HWOTO IMOTAIICHHS.
BignosigHno, npo6iiemu yrpumaHHsS }i-
HAHCOBOT'0 OaJjlaHCy, CTaOlIbHE €KOHOMI-
YHEe TaJIHH, HApOCTaHHS JE(PIIUTHOCTI
Jep>KaBHOTO OIOJKETY 1 B JOJATOK Tif-
BUILIEHHS PIBHS BUTPAT HAa OOCIYroBY-
BaHHSI JIEPKABHOTO OOPry 3yMOBIIIOE T'O-
CTpy MOTpedy MOIIyKY ONTHMI30BaHHX
IUIAXIB YNOPAaBIIHHS HUM Ta 30ajaHCy-
BaHHS BHUJJATKIB JEP’KaBHOTO OIOJKETY
Ha 00CIyroByBaHHsSI OOpPIiB JAEp>KaBHU IS
MIATPUMaHHS (PIHAHCOBOI Ta MaKpPOEKO-
HOMIYHOi pIBHOBAry.

AHAJI3 OCTAHHIX JOCJTIIKEHb TA Iy-
oaikaniii. CyyacHi HayKOBI JOCHIIKECH-
HS IOA0 3A1MCHEHHS 3all03U4eHb Ta (o-
PMYyBaHHS JIEP>KaBHOTO OOPry 0a3yroThCs
Ha TEOPETUYHUX (QyHIaAMEHTATBHUX PO3-
poOKkax, HampalbOBAaHUX YIPOJIOBXK CTO-
JIThb BIJOMHMH Yy CBITI BUYCHUMH-
€KOHOMICTaMH, Cepea SKHUX BapTO Bij-
3Hauutu P. bappo, [Ix. b’rokenena, A.
Barnepa, K. Mlituens, JIx. Keiinca, A.
Jlepnepa, P. Macrpeiia, /1. Pikapmo, XK.-
b. Ces, A. CmiTa, /1. FOMa Ta 1H. BiTuns-
HSIHI HAYKOBIIi, 30kpeMa, B. Anapyuien-
ko, O. 'opoGenp, O. 3axapuenko, B. Ko-
310K, I'. Kotina, I. JIrvotuii, O. Poxko, M.
Crenypa, B. ®enocos, C. IOpiii, po3k-
PUBAIOTh y CBOIX MpaIgx OKpeMi Teope-
TAYHI Ta TPAKTUYHI aClIeKTH (POpMyBaH-
Hs, 00CITyrOBYBaHHS Ta TOTAIICHHS JIEp-
*aBHOTO OOpry. BoaHouac, yacti 3MiHH
€KOHOMIYHOTO CEpEeIOBHUIIA BiJl TIHOOKOT

CTarHaiii 1 0 MOCTYMaJIbHOTO 3POCTaHHS
noTpeOyIOTh TOCTIMHOTO MOHITOPUHTY
piBHS OIOKETHOI 3a00pProBaHOCTI Jiep-
aBU, 10 OOYMOBIIOE aKTyalbHICTh J10-
CITIDKYBaHOT TEMHU.

Meta crarTi. MeTor0 CTaTTi € aHami3
BITYM3HSHOI MPAKTUKHU 3A1MCHEHHS 30B-
HIIIHIX JIep’)KaBHUX 3alo3U4YeHb Ta CY-
YaCHOTO CTaHy 30BHINTHHOTO JIEPKABHO-
ro Oopry, a TakoX MOMIYK €(hEeKTUBHUX
3aX0/IB IIOJ0 onTuMisaiii 30BHIIIHBOT
OOproBoi MOJNITUKU Y KpaiHU.

Buxkian ocHoBHuX pe3yasbrTartiB. Og-
HUM 31 BOXJIMBUX YHHHUKIB 3a0€3MeUCH-
HS MaKpOEKOHOMIYHOI CTaOUTbHOCTI €
IPOBEJICHHS MPOJIyMaHOI 30BHIIIHBO-
OOproBoi MONITHUKH, aJKe€ TEHJCHINI Y
dbopMyBaHHI 30BHIIIHBEOIO OOpry Oarato
B YOMY BH3HAYaIOTh JUHAMIKY BaJFOTHO-
ro Kypcy TpHBHI, CTaH 30JIOTOBATFOTHUX
pe3epBiB  KpaiHW, PIBEHb MPOLICHTHUX
CTaBOK Ha KPEIWTHOMY PHWHKY, iHBECTH-
IIAHUNA KIMaT Ta 1H. BTiM, HallOIbImImi
BILJIUB 30BHIIIHI 3all03UYEHHS CIPAaBIIS-
I0Tb Ha TIOKAa3HHKU OOproBOi Oe3IeKH,
a/pke BOHU MOXYTh OyTH SIK YUHHUKOM
Makpo(iHaHCOBOI cralumi3arii, Tak 1
IIPOBOKYBAaTH  pO30alaHCyBaHHS  yciel
CUCTEMHU Jep>KaBHUX (DIHAHCIB.

HeoOxinHicTh 3amydeHHs] 30BHIIIHIX
O00proBux 3000B’s3aHb MOSICHIOETHCS Ta-
KO 1HBECTHUI[IMHUMH MOTpeOaMu, ajxe
CTUMYJTFOBAaHHSI €KOHOMIYHOTO PO3BHUTKY
BUMAara€ 3HAYHMX IHBECTHI[IHA, sKI HE
3M1aTHUM 3a0€3MeYUTH BHYTPIIIHIA pu-
HOK. [Topsia 3 uM, 30BHINIHI 3aM03UYEH-
HSl CIIPABJIAIOTH CTa0LTI3yI0UMid BIUIMB Ha
BaJIOTHY CUTYyaIlll0 B KpaiHi, aJKe B
yMOBaX CTIHKOTO HETaTHBHOTO CaJbJI0
30BHIIIHBOI TOPTiBJ 3aJy4YeHHS KOIITIB
3-3a KOPJIOHY CIpHUsA€ CTaOIIBHOCTI 00-
MIHHOT'O KYypCY HaIllOHAJIbHOI BaJIIOTH.
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Ha puc. 1 npeacraBieHO CTPYKTypy
JIEp’)KaBHOTO Ta TapaHTOBAHOTO JiepiKa-

BOIO OOprYy.

M BHYTpILWHIN AepxaBHuid bopr, %

30BHIlLHIN AepaBHuii bopr, %

2018

64,81

2017

64,72

2016

65,25

2015

66,32

2014

55,59

2013

57,58

2012

59,94

Puc. 1. /Iunamika CiiBBIIHOIIEHHSI TUTOMOI Baru BHYTPIIIHHOTO 1 30BHIITHBO-
ro nepxkaBHoro 6opry Ykpainu y 2012 — 2018 pp.
Iicepeno: [1; 2; 4]

JlaHe criBBIAHOUIEHHs BKa3ye Ha 3Ha-
YHY MepeBary 30BHIIIHBOI 3a00proBaHo-
CT1 HaJ BHYTPIIIHBOIO. Tak, SKIIO YacTKa
BHYTPIIIHBOTO JEP>KaBHOTO OOPry CKJia-
nae 35,09 %, To 3oBHIimHBLOrO — 64,91 %
(y 2018 p.). 3a3HaueHe A03BOJIsIE KOHC-
TaTyBaTH, M0 YKpaiHa CbOroaH1 nepedy-
BAa€ y CTaHl KPUTHYHOI 3aJIGKHOCTI BiJ
30BHIIIHBOTO (PiHAHCYBaHHS, amkKe pi-
BEHb 30BHIIIHBOTO JEPKaBHOTO OOpry
IIIOPOKY 3pOCTa€ 1 TUCK HAa EKOHOMIKY
YKpaiHu OCUITFOETHCS.

[lepeBaxkanHs 30BHINIHLOT 3a00pProBa-
HOCTI B CTPYKTypi JEpXKaBHOTO OOpry
Hece B c001 BaJIFOTHI PU3UKHU. 3HAYHI PO-
3Mipyd TapaHTOBAaHOTO JEP>KaBOIO OOPry
CIPUYUHSIOT JOJATKOBI BHUTpPATH Y
3B’SI3KY 3 HEIUIATOCIPOMOKHICTIO MO3U-
yanbHUKIB. CnaOKuil pPO3BUTOK PHUHKY
BHYTpIIIHIX  JIEPKABHUX  3alO3UYEHb
(TOOTO PUHKY Jep’KaBHUX I[IHHUX TIare-
PiB) YCKJIQIHIOE 3aTy4eHHSI HEO0OX1THOTO

o0cary (iHaAHCOBHX PECypcCiB 1 3MYIIye
BJIaBaTUCH IO 30BHIIIHIX [TO3HUK.

CpOromHi KJIIOYOBHM THTAaHHAM Ha
TOPSJIKY JIGHHOMY CTOIiTh OOTpYHTYBaH-
HS HE TUIbKH ONTHUMAJIBHOI MOTpPeOH B
30BHINIHIX 3aM03WYEHHSX, a U TpiopuTe-
THUX c(ep Ta HEOOXITHUX YMOB e(eKTH-
BHOTO iX BuUKOpHUcTaHHs. [linboBe mpus-
Ha4yeHHS 30BHIIIHIX 3all03UYE€Hb 00yMO-
BIIIOETHCA TOTOYHUMHU TOTpEOaMu €Ko-
HOMIKH ¥ COIlIaJIbHOI MOJITUKHA Ta CTpa-
TErIYHUMH  TIpiopUTeTaMu  PO30yI0BU
€KOHOMIYHOTO TpocTopy Ykpainu. Om-
TUMaJbHE BUTpPAYaHHS KPEIUTIB CIIPHSI-
TUMe cTabim3anii (1HaHCOBOI CUTYyaIlil B
VYkpaiHi Ta BHUBEJACHHIO 1i €KOHOMIKU 3
KPHU30BOT'O CTaHy.

VY nitepaTypi BUAUISIOTH TPU CIIOCOOU
MOJKJIMBOTO BHKOPHUCTAHHS 3aTyYCHUX
pecypcis [3, c. 95]:

— ¢iHaHCOBE PO3MIIICHHS, KOJIH 13 30-
BHIIIIHBOTO JDKEpesia 3JIHCHIOEThC (Di-
HAHCYBaHHS 1HBECTHIIIHUX MPOEKTIB 1
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PO3BUTKY eKOoHOMIKH. Lleit crocid € Haii-
POrPECUBHIIINM BUJOM BUKOPUCTAHHS
30BHIIIHBOTO Oopry. [Ipu oMy Baxkiu-
BUM € B1JI0Ip KOHKYPEHTHUX BHUCOKOede-
KTHBHUX 1HBECTUIIMHUX MPOEKTIB, SIK1 O
3a0e3nevyyBajii MOBEPHEHHS OJIep>KaHUX
pecypcis;

— OIO/IKETHE BUKOPUCTAHHS, MPH SKO-
My 3aJIy4€Hl pECYypCH CHPSIMOBYIOTHCS Ha
¢dbiHaHCYBaHHS TMOTOYHUX OIOIKETHUX
BUTpAT, Y TOMY YHUCJ Ha 0OCIyroByBaH-
HsS 30BHIIMIHBOI 3a0oproBaHocTi. ILlei
croci0 BHUKOPUCTAHHA 3ally4eHHX 13
MDKHApOJHOTO PUHKY pPECYpCIiB € Hai-
MeHII €)EeKTUBHUM;

— 3MimaHe OroHKETHO-(IHAHCOBE PO-
3MIILIEHHS, KOJIM 3all03WYEHHSI BUKOPUC-
TOBYIOTHCA 1 Ha (DIHAHCYBAHHS MMOTOYHUX
OIOKETHUX MOTPeO, 1 HA PO3BUTOK €KO-
HOMIKH B LIJIOMY.

VY BITUM3HSHIA TPAKTHULI BEIUKOTO
MOIIMPEHHA HAOyB HalMeHII e(eKTHB-
HMI CcmociO, KOJM HOBI 3alO3WYCHHS
CIPSIMOBYIOThCSI Ha (hIHAHCYBaHHS TOTO-

YHUX BUTpAT OIOJKETY, BKIIOYAIOUU W
00CITyrOByBaHHS HAsIBHOTO 30BHIIIHBOTO
Oopry. ¥ Tabmuii 1 mpencraBiieHO Ou-
HaMIKy JI€p>KaBHOTO Ta TapaHTOBAHOIO
JIEP’KaBOIO 30BHINTHROTO OOPTY y TMepion
2012-2018 pp.

Ha ocHOBI mojgaHuxX maHWX MOXHA
CTBEP/KYBaTH, IO 30BHINTHINA JepKaB-
HUH 1 rapaHTOBaHUI JepkaBor0 OOpT 3a-
3HaB cyTTeBOro 3poctanus 3 309,0 mups.
rpH. po 1397,22 wmuapna. rpH. abo Ha
1096,53 mupa. tpH. un y 4,64 pazu. Y
roro ctpykrypi Big 74 % no 79 % (nus.
puc. 2) 3aiimMae 30BHIIIHIN JIep)KaBHUI
Oopr, aOCOJIFOTHI TOKa3HUKH SKOTO 3a-
3HAJIU CYTTEBOTO 3pocTaHHs y 2014-2018
pp. Oubie gk y 4,5 pasu, a y nuHamiIi
2012-2018 pp. — na 1088,22 mupa. rpH.
3ayBaKuMO, IO Y CKJIaJl 30BHINIHBOI
3a00proBaHOCTI ~ HAWOUIBILY  YacTKy
CKJIaJja€ 3a00proBaHICTh 32 BUYLIEHUMU
IIHHUMHU TanepaMyd Ha 30BHIIIHbOMY
puHKY — 56,6 %, a Takox 3a0oproBa-
HICTE 3a no3ukamu Bix MB® — 33,72 %.

Taomung 1

JluHamika Iep>kaBHOTO Ta TapaHTOBAHOTO JIEPKaBOIO 30BHIIIHBOTO OOPTY
y niepiox 2012-2018 pp. (Mapa. rpH.)

ITokazuuku 2012 2013 2014 2015 2016 2017 2018
3aranbHa cyma aepxassoro Ta | 309,00 300,69 611,96 1042,3 | 1240,03 | 1374,9 | 1397,22
rapaHTOBAHOTO JIepKaBOIO
30BHIIIHBOTO OOpTy, 6 momy
wucai: 100,0 100,0 100,0 100,0 100,0 100,0 100,0
3osnimnin deprycasnuii oopz, | 208,92 223,26 486,02 825,86 980,19 | 1080,31 | 1099,41
8 MOoMY YUCTI.

y % 0o 3azanvnoi cymu Oep- 67,61 74,25 79,42 79,23 79,04 78,57 78,68
JHCABHO20 | 2APAHMOBAHO2O

depaicasoio bopey

3a00proBaHiCTh 3a IO3MKaMHU, 80,09 61,90 169,08 337,04 371,84 | 407,47 | 370,74
oxaepxkaauMu Bim MOO*

3a00proBaHicTh 3a IO3MKaMH, 9,09 1,27 16,37 32,71 45,64 49,3 47,93
OJlep’KaHMMH BiJ OpraHiB ym-

paBIIiHHS 1HO3EMHHX JIepKaB

3a00proBaHiCTh 3a IO3MKAMHU, - - — - - — 11,08
OlIepKAHWMH BiJ] 1HO3EMHHUX

KOMepIliitHuX OaHKiB, iH. 1HO3.

YCTaHOB
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3akiguenus tadaui 1

Ilokxasnuku

2012 2013 2014 2015 2016 2017 2018

3a00pPTOBaHICTh 32 BHITYIICHH-
MH LiHHUMH TanepaMH Ha
30BHIIIHEOMY PHHKY

104,63 138,91 272,51 415,27 | 517,80 | 574,46 | 622,37

3a00pProBaHiCTh HE BiJHECEHA
JI0 1HIMX KaTeropin

15,08 15,17 28,05 40,84 44,88 49,08 47,29

T'apanmosanuii  Oepiicasoro
308HIWIHIN OOp2, 6 MOMY HuC-
ai:

100,08 77,43 125,94 216,44 | 259,84 | 294,69 | 297,81

y % 0o 3acanvnoi cymu dep-
JHCABHO20 | 2APAHMOBAHO20
deparcasoro bopey

32,39 25,75 20,58 20,77 20,95 21,43 21,32

3a00pPTOBaHICTh 33 TO3HKAMU,
onepxxannmu Bigx MOO*

40,56 16,22 40,11 140,83 | 180,48 229,7 236,99

3a00pPTrOBaHICTh 33 TO3HKAMU,
OJIep>KaHMMHU BiJ OpraHiB YII-
PaBIIiHHS iHO3EMHHX JIepKaB

1,98 1,98 3,84 4,68 4,58 2,74 1,35

3a00pProBaHICTh 33 IO3MKAMHU,
OJICP)KAaHMMHU BiI 1HO3EMHHX
KOMEpIiiHUX OaHKIB, 1HIIHX
iHO3. YCTaHOB

29,34 31,02 51,62 68,22 71,15 59,00 56,33

3a00pPTOBaHICTh 32 BHITYIICHH-
MH LiHHUMH [anepamMH Ha
30BHIITHEOMY PHHKY

27,20 27,20 28,51 - - — _

3a00proBaHiCTh HE BiJHECEHA
JI0 1HIMX KaTeropin

1,00 1,00 1,86 2,71 3,63 3,26 3,14

Locepeno [1; 2; 4; 5]

67,61

B 4acTKa 30BHINIHBOTO GOPTY ¥ CTPYKTYPl Mep:KaBHOTO 1 rapaHTOBAHOTO Gopry, %

74,25

A

2012

2013

2014 2015 2016 2017 2018

Puc. 2. /IlunaMika 9acTKu 30BHIITHBOTO OOPTY y CTPYKTYPI IEP>KaBHOTO 1 rapa-
HTOBAHOTO Jiepx)aBoto 6opry y nepion 2012-2018 pp.

Csoro

KIIKOBOTO»

Iowcepeno [1; 2; 4]

3HA4YeHHS 30- aKTUBHOW cmiBnpaier 3 MB®. 3a3na-

ooB’s3anHs nepeq MPO gocsrnu y 2017  yeHe 00yMOBIIO€ Barome 3pocTaHHs 0o-
p. — 407,47 mapa. TPH., IO HOSICHIOETbCSI ProBOI0 HABAHTAXKECHHSA, IO BHUCTYIAE
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OJIHUM 3 0a30BHX (paKTOPIB TAIbMyBaHHS
PO3BUTKY EKOHOMIKH KpaiHHU.

OCHOBHUMHU TpPUYUHAMHU 3POCTAHHS
obcsary nepxkaBHoro 6opry B 2014—2018
pp. CTaJli HACTYIHI:

— MmojiTUYHa Kpusa, aHekcis AP Kpum
Ta TPUBAJIMKA BIWCHKOBUN KOH(IIKT Ha
CXOJIl KpaiHu;

— T1aubOKa €KOHOMIYHA pelecis, BU-
KJIMKaHa TIEPEeTPYIyBaHHIM EKOHOMIY-
HUX 3aB’s3KIB 3 MIXKHAPOJAHUMH TapTHE-
paMu Ta pyHHYBaHHAM 1HGPaCTPYKTypH
Ta TMPOMHUCIOBUX OO’€KTIB HA YacTHHI
TEepPUTOPIi KpaiHu;

— (piHAaHCYBaHHA 3a PaXxyHOK Jep>KaB-
HUX 3amo3u4eHb JAeDIuTy Aep>KaBHOTO
OIO/IKETY, 3pOCTaHHS SIKOTO 00YMOBIJICHE
B 3HA4HIA Mipi 30UTbIIEHHSM BHUJIATKIB
Ha 000pOHY Ta OOCITYyrOBYBaHHS JEpiKa-
BHOTO OOprys;

— HEOOXIJHICTh MOTYKHOI Jep>KaBHOI
MIATPUMKU JIE€PKABHUX MIJNPUEMCTB Ta
0ankiB, 30kpema HAK «Hadrtoraz Ykpa-
THU» TOILIO.

[omnpasaa, y 2018 p. crabimizaris ¢i-
HancoBoro crany HAK «Hadroraz Yk-
paiHW» Ta TOJOJAHHS TOCTPUX TMPOSBIB
0aHKIBCHKOT KPH3U JIO3BOJIMIIM YPSIIY HE
BJIaBaTHCS JI0 OOPTOBUX JKEpEN MiATPH-
MKH (p1HAHCOBOTO CTaHy IIUX CyO'€KTiB.

Bucokumu temmnamu cepej ycix ckiia-
JOBUX 30BHIIIHBOI 3a00pPrOBaHOCTI ypsi-
Iy 3pocTayii 3000B’sI3aHHS TIEpPEea MiXk-
HapoaHUMHU (HIHAHCOBMMHM OpTraHi3allis-
Mu. 3a mepion 2012-2018 pp. 3abopro-
BaHICTh 3a I[I€I0 TPYINOI 30BHIIIHBOTO
Jiep>kaBHOTO OOopry 3pocia B 4,2 pa3u 10
407,47 mnapna. TpH., IO CKJIagae OJM3BKO
ITOJIOBMHU 30BHIIIHIX 3000B’s3aHb Jep-
aBu. Ha3zpana 3aboproBanicTh chopmo-
BaHa mnepeBaxkHo 13 O3II, sxi ypsa
BIIPOJIOBXX OCTAaHHIX POKIB JOBOJI aK-
TUBHO €MITye Ui JOKamiTaizamii roc-

NOJAPCHKUX CTPYKTYp 3 JIEPKABHOIO
YaCTKOIO Y BJIACHOCTI, TOKPUTTS Aepilu-
Ty Jep>KaBHOrO OIO/KETy Ta 1HIIUX IO-
Tpeo.

OCHOBHUMH CKJIaJIOBUMH HOTO TIPUPO-
CTy CTaJId OOJiTaIii 30BHINIHBOI MO3UKH
2018 p. Ha cymy 2,0 Mipa. A0J. Ta Kpe-
muti €C 3 mpUpOCTOM 3a00pPrOBaHOCTI
Ha 0,4 mupa. nmon. 3a pik. B Toi xe gac
VYkpaiHa MmIaHOMIPHO Moraimajia MO3UKH
MB® — 3a pik cyma nmpsiMOro 1 rapaHTo-
BaHOro Oopry nepeaq MB® 3meHmunacs
Ha | mupa. gon. CHIA.

Y CcTpyKTypi NpSMOro 30BHIIIHHOTO
6opry aepxasu (39,7 mapa. gon. CIIA)
3a TUIIOM KPEIUTOpa OCHOBHE MICIIE TO-
ClaI0Th 1HBECTOPH B 0OJIIraiii 30BHIII-
HbOI MO3UKH (22,5 MIpA. [107.) 1 MIDKHa-
ponHi (dinaHcoBl opranizauii (M®O)
(13,4 mapa. non.). Cepen MDO Haiibi-
JBIIMMHU KpeIuTopamMu YKpaiHu € Mix-
HapOJHUN OaHK PEKOHCTPYKIII Ta po3-
BUTKY (cyma 3aboproBaHocti — 4,9 Mip.
non. CIIIA), MB® (3,5 mupa. noax.), €B-
porneichkuii 6aHK PEKOHCTPYKIIIT Ta PO3-
BUTKy (0,6 mupa. nmon.) ta €Bpornencs-
Kkuil iHBecTHIiHUN Oank (0,7 wmup.
JI0J1.).

[cTopiss cmiBmparli Hamoi Jep)KaBu 3
MDKHApPOJHUMU (1HAHCOBUMHU 1HCTHUTY-
iIMM  3all0YAaTKOBaHA B3AaEMOMIEID 3
MBO®, ska nepeadadania 3acTOCYBaHHS
HU3KU MEXaHI3MIB KpeIWTyBaHHA, a ca-
Me: CUCTEMHOI TpaHc(opMalliiiHoi Mo3u-
ku (STF), kpeauTyBaHHS 3a CXEMOIO
ctenn Oait (Stand-by), a Takoxx nmporpamu
posmupenoro ¢inancyBanus (EFF). Me-
xaHi3M STF 6yB po3poGnenniit MB® y
1993 pomi s GpiHAHCOBOI MIATPUMKH
KpaiH 3 HETaTUBHUM IUIATIKHUM OayaH-
com. B Vkpaini BHacmimok nepexoay Ha
CBITOBI I[IHU TIPU IMIIOPTI €HEPTOHOCIIB
chopMyBaBCS ~ 3HAYHWNA  HETATUBHUU
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IIaTOKHUANW OanaHc, SKUM 3arpoKyBaB
BaroMMM HETaTUBHUMH HAaCHiJIKaMHu JJis
BITYU3HSIHOI E€KOHOMIKH Ta OFOKETHOIL
cucteMu. SIK 3a3HayaiM TOJ1 E€KCIEPTH,
g npodiieMa Mana 00’€KTUBHUUM Xapak-
Tep, a/)Ke 3pPOCTAHHS I[iIH Ha €HEeprope-
CypcH HE MOTJIO OyTH KOMITCHCOBaHE 4e-
pe3 BIAMOBIIHE MMiBHUINCHHS I[iH HA BIT-
YU3HSHUN eKcropT. s BupimeHHs i€l
CUTYyaIlli ypsiioM OyJ0 3aJly4eHO Kpeau-
ta STF, siki OUIBII0I0 MIPOIO 3aCBITUUIN
MOpaJIbHY, a He (PIHAHCOBY HIATPUMKY
VYkpainu 3 60Ky MDKHApOIHUX (iHAHCO-
BUX IHCTUTYTIB [6].

3 nepuoro Tpanuy MB® 4,5 mupg.
JonapiB, orpuMani B koBTHI 2014 p.,
Oynu 3apaxoBaHi j0 pe3epBy HBY mnsa
MIITPUMKH IUIATDKHOTO OanaHcy. 3 apy-
roi kpeauTHoi nopuii (2,8 Mapa. 1onapis
Ha MOYaTKy TPaBHs) OUIbIIE MOJOBUHU —
1,5 mapa. nomnapiB Oyno cnpsMOBaHO Ha
NOKpUTTs Aediuuty Oromketry. OueBu-
HO, 1[0 TaKUW CHOCi0O BUKOPUCTAHHSI 3a-
MO3WYEHUX KOINTIB € HalMeHI e(eKTu-
BHUM 1 JIOCUTb 3arpO3JIMBUM JIJIsl KpaiHU.
['onoBHOIO TIPOOJIEMOI0 BUKOPUCTAHHS
3a]ly4€HHUX KOIITIB € BIJICYTHICTH 1H(DOP-
Marlii moao0 iX BHUKOpHUCTaHHA. Bimcyr-
HICTb MPO30pUX 1HMOPMAIITHUX JKEpE
pOOUTH HEMOXJIMBUM YITKE PO3YMIHHS
MPOIIECY PO3MNOJLTY OTPUMAHUX TPAHIIIB
MB®, a ne npu3BoauTh 10 PI3HUX TIY-
MayeHb.

daxiBLl 3BEpPTAIOTh YBary Ha Te, IO
yacTuHa KowmTiB MB® chnpsiMoByeTbes
Ha (piHaHCyBaHHS OediUTY OIOIKETY, a
Mixuapoauuii BarOTHUN (DOHT, 03BO-
JSIOYM BUTpPAYaTH TPOII HA TOKPUTTS
O10/KETHOTO Ae(PIIUTY, HE LIKABUTHCA
IIJTbOBUM BHUKOPHCTaHHSM IMX KOIITIB.
BpaxoByroun 3a3HadeHe, HE MOXKHA BiJI-
KUJIATH 1 TBEPKCHHS €KCIIEPTIB Ta IOJi-
THKIB, 10 3HayHa dYacTtuHa 18 wmupg.

IpH., IKUMHA OYyJIO TONOBHEHO CTAaTyTHHM
doun HAK «HadTtorasy, Oyna mpodina-
HcoBaHa 3 TpaHmy MB®. Kpim Toro,
icHye HenokpuTui aedinut IleHciiiHoro
GboHITY IIHOTO pOKY, SKHA CTAaHOBUTH
6mu3bko 14 mipa. rpH. [enciitauii poun
Bke 3ano3nunB 11 mupa. rpH. y Jepxa-
BHOI Ka3HA4eChKOi ciyk0u Ykpainu. |
3aNUIIAETHCS JIUIIE 3aTUTaHHS, 3a JOTO-
MOTOIO0 SKUX KOIITIB Oyio mpodiHaHco-
BaHO Horo aediuur, ko gepinut [len-
ciiiHoro (ony OyB mpodiHaHCOBaHUH 13
3ano3ndyeHnx y MB® komrtiB, TO cTae
3pO3yMIJIUM, WO KOIITH BHUKOPUCTOBY-
I0TbCSI Hee(EeKTHBHO, BIACYTHA 4YiTKa
CTparteris iX BUKOPUCTAHHS, a CIIOCTEPi-
TaeThCs JIUIIIE MOJITHKA <«JIATaHHS TIPOK»
y AepkaBHOMY Oroketi. BogHouac, sk
cBiUaTh OQILIMHI JKepena, 4YacTHHA
ouX KOWTIB ynpoaosx 2016 p. Bukopuc-
TOBYETHCSI HA TIOTAIICHHS paHIIe OTPH-
MaHHUX OOpriB, a TAKOX JUIsl IPOBEJCHHS
(1HaHCYBaHHSI BHUTpaT, 30KpeMa 3 Tra3o-
BUX yTOJ, a TaKOX Ha peQiHAHCYyBaHHS
KOMEPIIMHUX OaHKIB.

Takum yuHOM, 32 YMOBH BIJICYyTHOCTI
BUYEPMIHOI 1 TIpo30opoi 1Hopmallli MoxK-
Ha MPUITYCTUTH, 10 B YKpaiHl NPOTATOM
OCTaHHIX POKIB BUKOPHUCTOBYBAJIHCS HE-
MOCJIIJIOBHI Ta Hee(PEeKTUBHI METOAM Y-
paBIiHHSA JIepKaBHUM OOprom, 1o y pe-
3yJbTaTi MOXKE CYTTEBO BIUIMHYTH Ha
Horo cTpyktypy Ta obcsru. bezymoBHO,
o0 y CKIagHux (HIHAHCOBUX YMOBax
KpHU3H 1Jis cTaliizaiii eKOHOMIYHOI CH-
Tyalii B KpaiHi MO>XHa BUKOPUCTaTH 3a-
MO3WYEHI KOIITH Ha CoIllaabHy cdepy.
Bomnouac mae mifté 4iTKUM MeXaHI3M
BUKOPHCTAHHS KOIITIB Ha COIllaJIbHI BH-
IaTKH, a TAKOXXK YITKUM MEXaHI3M BHKO-
PUCTaHHS 3aJTy4eHUX KOIITIB Ha 03J10PO-
BJICHHSI €KOHOMIKH. [3 mmHOM Yacy Oa-
JJAaHC BUKOPUCTAHHS 3QJIy9CHUX KOIITIB
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Ma€ TMOCTYMOBO MPOCYBATHCS JUIIE 0
O37I0OPOBJICHHSI €KOHOMIKH, IIO0, Y CBOIO
4yepry, JacTh 3MOry (iHaHCYBaTH CoIlia-
JbHI BUJATKUA 32 PAaXyHOK OOJKETHUX
KOIITIB, a He 3amo3u4eHux [7, C. 29].

3a BHCHOBKaMu PaxyHKOBOi manaTu
VYxpainu y 2016 p. 3aiiicHeHl 3axoqu 3
pECTPYKTypH3allii Jep>KaBHOTO 1 rapaH-
TOBAHOTO JIep»aBoio 00Opry Ta Moro vac-
TKOBE CIIMCaHHS, B YMOBax JeBaJibBaIlii
T'PUBHI JI0 1HO3EMHHX BAJIIOT 1 3aTy4EHHSI
JEp’)KaBHUX  3aM03W4YEeHb, HacaMIiepea
30BHIIIHIX, 1110 TIEPEBUIIMIIA BUTPATH HA
MOTAIlIEHHS JIePKaBHOTO OOpry, He Mpu-
3BEJIM JI0 3HMKEHHSI 3arajlIbHOTO OO0CSTY
JIep>KaBHUX OOProBUX 1 rapaHTIMHUX 30-
OOB’s13aHb Ta OOProBOI0 HAaBAaHTAXKEHHS
Ha Jep>KaBHUI OIO/IKET.

301JIbIIIEHHST YAaCTKU JIEPKABHOTO OOp-
Iy B HaIllOHaJbHIA BaJlOTI JI03BOJIUTH
3MCHIIATH BPA3JMBICT, KpaiHW [0
30BHIIIHIX YMHHUKIBI TOMY € OJHUM 13
TOJIOBHUX 3aBJIaHb YIIPABJIiHHS JEpiKaB-
HUM OOprom. 3 i€ METOK HEOOXITHUM
€ TOMANBIIUNA PO3BUTOK BHYTPIIIHHOTO
PUHKY Jep)KaBHUX I[IHHUX MarepiB IMIs-
XOM PO3IIMPEHHS CIEKTPY OOpProBUX 1H-
CTPYMEHTIB, TOKpAIllEHHsS TMPOTHO30Ba-
HOCTI yTIpaBIIHHA JIEpKaBHUM OOprom Ta
3aJTy4eHHs 1HO3EMHUX 1HBECTOPIB.

VY cTpyKTypi Aep:kaBHOTO OOPry 3a 1H-
ctpyMeHTaMu 45% 3arajabHOI CyMU AEp-
’aBHOro Oopry VYkpaiHW CTaHOBJIATH
PUHKOBI I[iHHI mamepu, y T. 4. 33 % —
O3JIT Ta 12% — OBJII. Kareropis «Iu-
me» BigoOpakae HEPUHKOBHUM JIepKaB-
Huit 6opr Ta Britouae OB/III, Bumymeni
JUIS KaImTami3aiii Jaep)KaBHUX OaHKIB Ta
JIep>)KaBHUX MiANPUEMCTB. YacTka Takux
OOproBux I1HCTPYMEHTIB € TaKOX CYyT-
TEBOIO y TIOPIBHAHHI 3 TOKa3HUKaMHU
KpaiH-aHaJlOTIB 1 CTaHOBHUTH OJU3BKO
29% 3araibHOI CyMH JEp>KaBHOTO OOpry

Vkpainu. Cyma Oopry 3a KpeauTamu
MDKHApOAHUX (PIHAHCOBHX OpraHi3allii
Ta 1HO3EMHHUX JIep»KaB CTaHOBHUTH 25%
3arajbHOl BEJIMYUHH JEP>KaBHOTO OOpry
Ta BKa3ye€ Ha 3HAYHY MIATPUMKY YKpai-
HHU, OTPUMaHy BIPOJOBXK OCTAaHHIX KiJIb-
KOX pPOKiB, 0cobnuBo 3 O6oky MB® Ta
CBiTOBOTO OaHKY.

Jpyruii 3a 00CAroM BaIFOTHUN OOpr —
Oopr B €Bpo, SIKHIl OyJIO 3ay4€HO B OC-
HOBHOMY B MeXax mnporpaMm Mak-
pod1HaHCOBOT AOMOMOTH €BPONEUCHKOTO
Coro3y y 2015-2018 pp. Yactka G6opry B
CHeliaJpbHuX  MpaBax  3all03UYeHHS
(CII3), 3amiyyeHOro B MeXax Iporpam
¢dinancyBanus MBO® cknagana 8% Ha
ki"enb 2018 pok. HasiBHICTh BHYTpIIIIHb-
oro OOpry B 1HO3EMHIN BaJIIOTI 301JIbIIYE
YaCTKy 3arajbHOTO JIePKaBHOTO OOPTY B
1HO3EeMHIM BajlOTI, a OTXKE, 1 HOro Ba-
JIOTHUN pu3HK. YacTka Oopry, HOMIHO-
BAHOTO B HAIlIOHAJBHIM BalIOTI, €
HUKYOK0 Yy TOPIBHSAHHI 3 MOKa3HUKAMHU
KpaiH-aHaJIOTiB 3a PErioHOM Ta 3a peil-
tuarom (33% mporu 42% Ta 53%,
BIIMOBIAHO). Pi3HMIM MDK MMM TIOKa3-
HUKAMH € HaBITh OUIBIIIOI0 y TTOPIBHSHHI
3 TOKa3HUKaMH KpaiH-aHaJOTiB — Perio-
HaJbHUX JiAepiB, 55% nepxaBHOro OOp-
Iy SIKNX HOMIHOBaHO B HalllOHaJbHIN Ba-
moTi. Ii MNOKa3HUKM MIIKPECTIOIThH
IPIOPUTETHICTD J1 YKpaiHU BiJIMOBIIHO
JI0 TIEPIOi 1Tl YIPABIiHHS JCPKAaBHUM
Ooprom, 1o CHIpsSMOBaHI Ha: PO3IIUPEH-
HS PUHKY OOproBUX I[IHHUX MamepiB y
HAIlOHAJBHIA BaJIOTI Ta 3HW)KEHHS Ba-
JIOTHUX PU3MKIB, Y T.4. 4epe3 3MEHIIICH-
HS JIOJIApOBOI YacTKU Yy OOproBomy
noptdeni VYKpaiHM NUIIXOM BUIYCKY
O3/II1 B iHmMMX 1HO3EMHUX BaJIFOTaX.

[Ipotsirom 2018 p. cyBepeHH1 KpeauT-
HI pelTHuHru YKpainu Oyld IiJIBUILEHI
a00 MiATBEP/KEHI PEUTUHTOBUMU areHT-
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ctBamu (Moody’s «Caal» mporHos cra-
oinpHuii; Standard & Poor’s «B-» mpo-
rHo3 crabinpHuii; Fitch Ratings «B-»
IIPOTHO3 CTaOUIBHUM).

OCHOBHI YWMHHUKH TIJBUIICHHS PpEW-
THHTIB, 3a3HAaYCHI ar€HTCTBAMHM:

1) mponosxenns cmiBmpaii 3 MB®,
[0 TO3UTHUBHO BIUIMBAE€ HAa OTPUMAHHS
1HIIOT MDKHApOAHOI (PiHAHCOBOI AOMO-
MOTH,

2) HaOmwxeHHs 1HQIAIT 10 LIHOBO-
ro nokazuuka HbY;

3) nediuut aep)KaBHOTO OIOKETY B
2019 p. nporHo3yerbcs B Mexax IMOKa3-
HUKIB iporpamu MBO®;

4) 3MeHIIEHHS PiBHS
BPa3JIMBOCTI;

5) OuiKyBaHHS IIOAO MOAAJIBIIOTO
BIPOBAIKEHHS pedhopM.

OcHOBHMI MOKa3HUK OOpProBoi Oe3me-
KM — CITIIBBIJHOILLIEHHS JEPAaBHOIO 1 ra-
paHTOBaHOro JepxkaBoto Oopry no BBII
J03BOJISIE OIIHUTH TIJIATOCTIPOMOXKHICTh
JIEp>KaBU Ta PU3UKH I MakpodiHaHCO-
BOi cTabuIbHOCTI B KpaiHi. [IpoBenenwmii
aHaji3 AUHAMIKA JaHOrO IIOKa3HUKa, a
TaKOX IHIIMX I1HAUKATOPIB OOProBOTO
HABAHTAKEHHA B KpaiHI 3acBIIYye€, IO
micnst 2013 p. GoproBa no3uiliss Ykpainu
XapaKTepu3yBayacs BUCX1THOIO TPAEKTO-
pi€r0 1HIMKATOpiB OOProBOro HaBaHTa-
KEHHS Ta TIOPYIICHHSIM iX OE3MeUHUX
piBHiB. Y 2017-2018 pp. BiZHOCHI MOKa-
3HUKH OOProBOT0 HABaHTAXKEHHSI IMOMIT-
HO 3MEHIIWIKCS, aje OOproBi PU3UKHU
MIPOJIOBKYBAIM 3QJIMIIATACS BHCOKHUMHU.
Benuuuna nepskaBHOTO 1 rapaHTOBaHOTO
nepxaBoro 6opry BimHocHo BBII 3men-
mmiacs 3 mikoBoro piBHsA 81% BBII y
kiami 2016 p. mo 71,8% BBII y 2017 p.
ta 10 60,9% BBII y xinm 2018 p. Taki
MO3UTHBHI 3MIHU OOYMOBJIFOBAJIUCS TIiJI-
BUIIICHHSM PEAJbHOTO OOMIHHOTO KYpCy

30BHIIIHBOT

TPUBHI Ta 3pocTaHHsIM peanbHoro BBII
P HE3HAYHOMY 301JIbIIIEHHI HOMIHATb-
HOI CyMH BHYTPIIIHHOTO 1 30BHIIIHBOTO
JIEp>KaBHOTO OOprYy.

BucHoBku. Takum 4yMHOM, TIpU MO3HU-
TUBHIN auHamimi y 2017-2018 pp. momo
O0proBoro HaBaHTaKEHHS B KpaiHi BCE XK
3QIIAIIAETHCS AKTyaJIbHUM JUIsl Y KpaiHu
BJIOCKOHAJICHHsSI OOPTrOBO1 MOMITUKH, SKa
BUMAarae peamisailii KOMIUIEKCY 3aXO/liB,
CIPSIMOBAaHUX HAa KOPUTYBAHHS MPaBOBO-
ro 3a0e3MeUeHHs, a TaKoXX OpraHizaiii
pO3poOKM Ta peamizalii ynpaBIiHCBKUX
pillieHb y LapuHI OOpProBUX OIMeparliil.
["onoBH1 3aBiaHHs, SIKI CTOSITH Ha CHOTO-
JIHI TIepe]] YPSAIOM y MUTaHHI I1IBHIICH-
H e(EeKTUBHOCTI OOpProBOi MOJITHUKH,
NOJIATAlOTh Y BUPOOJIEHHI JIIEBUX OOMe-
KEHB JIJI1 YHEMOXIMBJICHHS TTPOBEACHHS
ypSIAOM arpecuBHOI 1 HEMPOAyMaHOi 0o-
ProBOi MOJITUKH; 3aKOHOJABYOMY 3aKpi-
IUICHHI TPAaHWYHUX Ta ONTHUMAJIBHUX ITa-
paMeTpiB OOpProBOTO TSTaps;, UYITKOMY
pO3ME)KyBaHHI ~ KOMIIETCHIIII  OpraHiB
BJIaJAW y TIWTaHHI YNPaBIIHHSA JCep)KaB-
HUM OOproM; paJuKaJbHOMY ITi/IBUIICH-
Hl €(EeKTUBHOCTI BUKOPUCTAHHS TO3MYE-
HUX KOIITIB; MOIIYKY CIOCOOIB IS JTH-
Bepcudikaii 1HCTpyMEHTapilo 3amo3u-
YEHHS KOIITIB Ta YNPaBIIiHHS HasBHUMH
O0oproBumu 3000B’s13aHHAMU. J{J1s1 peati-
3aIlli IUX 3aBJaHb MOTPIOHO:

— TPOBECTH IHCTUTYLIMHE PO3MENKY-
BaHHS 3all03MYCHb, OTPHUMYBAHUX 3 Me-
TOI0O OOCIIyrOBYBaHHS Ta TIOTallIEHHS
Jep>kaBHOro OOpry, Ta 3amo3uyeHb Ha
il PO3BUTKY. Takuil I1HCTUTYIIWHUN
MEXaHI3M JacTh 3MOTy: mepeBecTH (}i-
HAHCYBaHHS YaCTUHU BUJATKIB PO3BUTKY
Ha KPEIMTHY OCHOBY; 3a0€3MEeUnUTH KOH-
TPOJIb 3a IITLOBUM XapaKTepoM Ta edek-
TUBHICTIO peaii3ailii rapaHTOBaHUX JIep-
KABOIO KPEAWTIB; Y3TOAUTH Ta KOHTPO-
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JIOBaTH BUKOHAHHS 1HBECTHUIIHUX MPO-
rpam; 3JIIMCHIOBATH OIIHKY €()EeKTUBHOC-
T1 BapTOCTI 3amo3W4YeHb, OOYMOBJICHUX
HEOOX1THICTIO OOCIyrOBYBaHHS JIep)KaB-
HOro Oopry; 3a0e3MeYnTH JOBIOCTPOKOBE
¢diHaHCYBaHHS 1HBECTHULIWHUX TPOTpam
nepxaBu Ha ocHoBi [Iporpamu nepkas-
HMX 1HBECTHIIIN;

— 3a0e3ne4nTi OOIPYHTOBAHE BH3Ha-
YeHHsS 1 3aKOHOJABU€ 3aKpIIJICHHS Tpa-
HUYHUX Ta ONTUMAJIbHUX IapaMeTpiB
GOProBoro TAraps IS JepiKaBH. MmeTsb-
Cs HE JHIIE MPO YiTKI BUMOTH IIOJO
IPUILYCTUMOTO PO3Mipy OOpry, a Takox
PO 0OMEKEHHS 11010 BAPTOCTI, TEPMIHY
1 BAJIIOTU 3aTy4€HHUX PECYpCiB, 110 AACTb
3MOTY 3acCTOCYBaTd OUIBII HIMPOKHIA
CHEKTp I1HCTPYMEHTIB YIpPaBIIHHA JEp-
KaBHUMH 3000B’I3aHHSIMU;

— 3a0e3neynuTy JuBepcu(ikaliio iH-
CTPYMEHTIB 3aJy4eHHs1 OOproBUX pecyp-

Cnucok euxopucmanoi 1imepamypu

ciB. Hapaszi VYkpaiHa BHUKOPHUCTOBYE
OBJII, O3AI1 ta mo3uku MiKHAPOJIHUX
¢dbiHaHCOBUX OpraHizailiii, xo4a Mae 3Ha-
YHUWA TOTEHIial auBepcudikalii 3amo-
3MYCHb Y MEXaX KpaiHdh. Y IbOMY paKy-
pcl 10CUTHh €(PEKTUBHUM IHCTPYMEHTOM
MOXYTh CTaTH: JI€pKaBHI oOiirarii, HO-
MIHOBaHI B 1HO3EMHIH BaJroTi; oOmiraii
Ta Ka3HA4YeHChKiI 3000B’SI3aHHS, SKI PO3-
MIIIYIOTBCS CEpEell HACETCHHS; 1HIEKCO-
BaHi, amopTu3aiiitHi obiraii. Ocobu-
BY yBary Ciij OpUIUIMTH po3poOiil 0op-
rOBUX I1HCTPYMEHTIB, OpIEHTOBaHUX Ha
TaK 3BaHUX «IMACUBHUX» I1HBECTOPIB —
NEHCIWHI Ta 1HBECTHUIIMHI (PoHIHU, CTpa-
xoB1 kommnanii. Came 1HCTUTYIIIMHI 1HBe-
CTOpH, AaKyMYJIIOIOYH KOIITH JIPiOHUX
BKJIQJIHUKIB Ta (DI3UUHUX OC10, € OJHUMHU
3 OCHOBHHUX MOKYIILIB JIE€pKaBHUX O0i-
raiiy y KpaiHax 3 po3BUHYTOI €KOHOMi-
KOIO.
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In the current economic environment,
Ukraine's active increase in external
debts causes problems of ensuring the
financial stability of the state, which is
associated with the progressive increase
in the cost of servicing the public debt
and its repayment. Accordingly, the
problems of maintaining the financial
balance, stable economic decline, grow-
ing public deficit and in addition to rais-
ing the level of public debt servicing,
make it urgent to find optimized ways to
manage it and balance the state budget
expenditures on servicing the state's debt

to maintain financial and macroeconomic
balance.

The dynamics of the ratio of the share
of domestic and external public debt of
Ukraine in 2011 - 2017 indicates a signif-
icant advantage of external debt over
domestic. Thus, if the share of internal
government debt is 35.79%, the external
debt is 64.21% (in 2017). This indicates
that Ukraine is today in a state of critical
dependence on external financing, since
the level of external public debt is in-
creasing every year and the pressure on
Ukraine's economy is increasing. The
predominance of external debt in the
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structure of the national debt carries cur-
rency risks. The large amounts of gov-
ernment-guaranteed debt incur additional
costs due to the insolvency of borrowers.
The weak development of the domestic
government borrowing market (that is,
the government securities market) makes
it difficult to attract the required amount
of financial resources and forces it to re-
sort to external loans.

Today, the key issue on the agenda is
justifying not only the optimal need for
external borrowing, but also the priority
areas and the necessary conditions for
their effective use. The purpose of exter-
nal borrowing is determined by the cur-
rent needs of the economy and social pol-
icy and the strategic priorities of building
the economic space of Ukraine. The op-
timal use of credit will help stabilize the
financial situation in Ukraine and bring
its economy out of crisis.
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MOTEHUIANY YKPATHU 3A IONOMOIOK0 METOAA EArATOBUMIPHOI
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Xapxiecbko2o HAYioOHAIbHO20 eKOHOMIYHO20 VHIgepcumemy
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AHHOTAILisl. IIpogedeno OYIHKY
ehexmusHocmi  BUKOPUCMAHHA  THHOBAYILIHO20
nomenyiany HAyloHalbHOI eKOHOMIKU YKpainu y
2014-2018 pp. V skocmi  incmpymenma
OYiHI08aHHs 0)8 GUKOpUCMAaHUuti Memood baea-
MOBUMIPHOI cepednboi, AKUL 0as agmopy 3mo2y
BCMAHOBUMU, WO ceped 0e8 simu KpAaiH, SKi
marome Ha memi npuedonamucs 0o €C i HATO,
Yxpaina 3a pienem innosayiunoco nomenyiany
nocioae nepuie micye. ¥ moii dce uac ckiaoHum
i cynepeunusum 3aIUUIAEMbCA NUMAHHA edex-
MUBHOCMI BUKOPUCMAHHS HAYIOHATbHO20 IHHO-
8ayiiHO20 Nomenyiany, wo NpPosAGIAEMbC Y
HEeGUCOKIUl ~ pUHKOGIU — eapmocmi — IHmeneKm-
MYanbHUX —aKmueie KpaiHu i 00YMOGIEeHO
HEOOCMAamHb010 0epAHCABHOI0 NIOMPUMKOIO 2a-
Jy3etl 3 8UCOKOI0 000aHoi0 apmicmio. 3 0210y
HA ye asmopom 3anponoHO8AHO HACMYNHE:
Oepocasne  piHancysanHs — HOBUX,  Oinbu
NPOCPEecUsHUX MeXHON02IU, CMEOpenHs Oinbul
CHPUAMAUBUX THCIMUMYYIUHUX YMOB 015 80EHHS.
HAYKOEMHO20 OI3HeCy; cymmese YOOCKOHAeHHs.
Op2aHi3ayitiHo-eKOHOMIYHO20 Mexauizmy
Komepyianizayii Haykoeo-00CHiOHUX podim i
3axucmy npae iHmeneKmyanibHoi 61ACHOCHI.

KurouoBi ciaoBa: innosauitinuii nomenyial,
OCGIMHIU NOMeHYial, HAYKOBUl NOMeHYial,
iHghopmayitinu nomenyiar, JIH0OCLKULL
nomewnyian, HayioHAIbHA IHHOBAYIUHA cucmema,
Memoo bazamosumipHoi cepeoHboi,
esponeticvka inmeepayis, €eponeticokuti Coro3
(€C), espoamranmuyne  CRiBPOOIMHUYMEBO,
Iisnivnoamaanmuunuil anvsauc (HATO).

AnHoTanusi. [lposedena oyenxka >¢gex-
MUBHOCMU  UCNOTL308AHUS  UHHOBAYUOHHO2O
HOMEHYUANA HAYUOHATLHOU IKOHOMUKU YKpau-
not 6 2014-2018 22. B xauecmee uncmpymenma
OYeHUBAHUSL ObLL UCNOIBL30BAH MEMO0 MHO2O-
MepPHOU cpeOHell, KOMOopblil NO360JUN ABMOPY
VCMAHOBUMb, YMO CPeou 0essimu CMpaH, KOmo-
pule cmasam 3a0a4y cmamsy dienamu EC u HA-
TO, Yxkpauna no yposHio UHHOBAYUOHHO2O NO-
meHyuana 3anumaem nepsoe mecmo. B mo owce
8PeMSL CILOJNCHBIM U NPOMUBOPEUUBLIM OCMAEM -
¢l 80npoc AhghekmusHocmu e20 UCNoIb306a-
HUSL, YO NPOSIGISEMCS 8 HeBblCOKOU PbIHOUHOLUL
CMOUMOCMU ~ UHMELIEKMYAIbHbIX — AKMUBO8
cmpanwl. B cesazu ¢ smum asmopom npednodice-
HO, 4mo 20cy0apcmeeHHoe @QUHAHCUPOBAHUE
HOBbLX, DOJlee NPOcPecCUBHbIX MEXHONI02UI, CO-
30anue 6onee ONALONPUAMHBIX UHCMUMYYUO-
HALHBIX YCA0BUll OJis1 8eOCHUsL HAYKOEMHO20
OusHeca, cyujeCmeenHoe COo8epUIeHCMBO8AHIUe
OP2AHU3AYUOHHO-IKOHOMUYECKO20 — MEXAHUIMA
KOMMEPYUATU3AYUU — HAYUHO-UCCAEO08AMENbC-
KUX pabom u 3auumsi npag UHMeL1eKmyalbHoll
cobcmeeHHocmu.

KiroueBbie cjoBa: UHHOBAYUOHHDBI
nomeHyuanl, oopaz0eamenvHblll  NOMEHYUAI,
HAYYHbIUL NOMEHYUA, UHPOPMAYUOHHBII nome-
HYUua, yenogedeckuti NOMeHyudal, HaAyuoHdalb-
HAas UHHOBAYUOHHASL CUCMEMd, Memoo MHO-
2OMEPHOU cpedHell, eBpONelcKas unmezpayusi,
Eeponeiickuti Coroz (EC), espoamaranmuueckoe
CcOmpyOHUYeCcmaso, Cegepoamaanmuueckuil
anbsIHC (HATO ).
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ITocranoBka mnpodsaemu. OnHuMm 3
KJIIOYOBUX  3aBAaHb  E€KOHOMIYHOTO
po3Butky Ykpainm npo 2030 p. e
JMHaMI3allisl  TPOIECIB  €BPOIEHCHKOT
iHTerpamii  Ta  €BPOAHTIAHTHYHOTO
CHIBPOOITHHUIITBA 1 TMOMAJBIINNA BCTYII
kpaiau 10 €Bpomneiicskoro Coro3y (€C) i
[liBHiyHOaTIaHTHUHOTO anbsincy (HA-
TO). Lle Bumarae JOKOPIHHOT 3MIiHH
OpIOPUTETIB  JIEP’KaBHOI ~ EKOHOMIYHOI
MOJIITUKA ~ YKpaiHM Ta MPUCKOPEHHS
CTPYKTYpPHO-PUHKOBUX  pedopMm  Ha
3acajax 1HHOBAIIMHOI MojaepHizamii i
HAyKOBOTO, IHTEJIEKTYaJIbHOTO, TEXHOJIOT-
TYHOTO Ta JIIOACHKOrO TOTEHIAmy. 3
OMNIAly HAa 1€ BUBYCHHS IHUTaHb,
MOB’SI3aHUX 3  BHU3HAUCHHSM  edek-
TUBHOCTI BUKOPUCTAHHS 1HHOBAIIITHOTO
MOTEHIIIAJly HAI[IOHAJIBHOT EKOHOMIKH
VYkpainu Ta po3poOKor0 OprasizaiiiiHo-
€KOHOMIYHHUX MEXaHI3MIB M1ABUIIEHHSI
€(EeKTUBHOCTI IOro BHUKOPUCTaHHS, €
aKTyaJJbHUM HayKOBO-TIPAKTHYHUM 3aB-

JIaHHSIM.

AHaJi3 ocTaHHIX JOCHIIKeHb i
myoJiKkamiin. Jloxnaguuit a”ami3
myOJTiKaIii, MIPUCBSYECHUX aHIf

mpoOiemMaruili, Mokaszas, 110 B Cy4dacHIi
C€KOHOMIYHIA Haylll ICHye€ TpHU TpyIHu
METOIOJIOTTYHUX IIXO/1B hi (o)
OI[IHIOBAHHSI ~ HAI[IOHAJLHOTO  1HHO-
BalliiiHoro moTeHuiany. Ilepma rpymna
HAyKOBI[IB  JOCTIKYE  e(PEeKTUBHICTD
BUKOPHUCTaHHSl HalllOHAJHLHOTO 1HHOBA-
[IMHOTO TMOTEHIaly 3a JIOMOMOTIOIO
BU3HAUCHHS YACTKOBMX 1 3arajbHUX
MOKA3HMKIB, €KCIEPTHOI OIIHKU Koedi-
IIEHTIB 1X 3HAYYIIOCTI 1 pO3PaxXyHKy Ha
I[ii OCHOBI IHTErPaIbHOTO TIOKa3HUKA

IHHOBAI[IHHOTO  TOTEHIlIAly  HAaIlio-
HanbHOT ekoHoMiku. [lo 1€l Tpymnwm
Hajle)kaTh Takl ekoHomictu sk C.

AgnexceeB, M. bysnoBa, A. I'yceitnmi [2],

A. Tyceitnora [2], E. Mencoing, P.
Henbcon, X. Pirrc, A. TpyxuseBa, O.
[Iykyposa [2] Ta iH.

[IpencraBHUKKM  1HIION
PUCTOBYIOTH  TEPEBAXHO  MaTPUYHI
METOIM, III0 JIO3BOJAIOTH  OLIIHUTH
KUTBKICHI ~ MpOMopiii MDK — pI3HUMHU
CKJIAJJOBUMH 1HHOBAI[IHHOTO TIOTCHITIAITY.
[HmMu  coBaMM, IS BU3HAYCHHS
€(hEeKTUBHOCTI BUKOPUCTAHHS HaIllOHATb-
HOTO 1HHOBAI[IHHOTO TOTEHIIAY €KOHO-
MICTH aHaII3yIOTh MDKTally3eBl CIIIB Bif-
HOIIIEHHS 1HHOBAI[IMHUX IIOTEHIAIIB
PI3HMX pErioHIB 1 Tamy3ed 1 Ha I
OCHOBI OyIyIOTh CIeliaJbHy MaTPHIIIO.
JlaHoro HayKoOBOTO IJIXOAYy JOTpPH-
MYIOThCSl Takl BueHi sk €. ['ybaHnoBa, B.
Engapn [16], dx. Lot [16].

Tpets rpymna METO0JIOTTUHHX
MIIXOAIB /710 BU3HAUYCHHS €(EKTHUBHOCTI
BUKOPHCTAHHS HAIlOHAJIBHOIO 1HHOBA-

TPyl  BHUKO-

IHHOTO  MOTEHIiany Oa3yeThcsl Ha
BUKOPUCTAHHI OaJbHUX METOMIB. Y
poMy Bunanky BueHi (b. Boskyprt [16],
I. Hy6ina, Jx. Emmep [12], T

Ocramenko, A. Pemb6e, E. Tlamepa, [Ix.
dakepoOepr [12-13] Ta iH.) IS OLIHKH
YaCTKOBHUX IMOKa3HUKIB BUKOPHUCTOBYIOTH
crieriagbHl KAk, 30KpeMa IIKalIy
Jlaitkepra 1 mikany Pama. ¥V mexax naHoi
Ipyny MiIXO/AIB ICHYE TaKOXX METO/MKA,
3aCHOBaHAa Ha (OpPMyBaHHI MOPIBHSIIb-
HUX PEUTHHTOBHUX TaOJHIlb, 3aIPOITOHO-
BaHa €. Macanituaum 1 T. Apuiepom.

VY Toil ke Jac nuTaHHs €(PEeKTUBHOCTI
1HHOBAI[IHHOTO TIOTEHIIIAJy HalllOHAIb-
HOI CKOHOMIKM YKpaiHM BXe IIe
3QJIUIIAETHCS HEBUPINICHUM 1 TOTpedye
[OJAJIBIIOTO,  OUIBII  IONIHOJIECHOTO
HAyKOBOTO aHaJIi3y.

MeTor0 [aHOTO  JOCJHIIKEHHSI €
BU3HAUEHHS €(QEKTUBHOCTI BUKO pHC-
TaHHS 1HHOBAI[IMHOTO MOTEHI[IAaTy HaIlio-
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HaJbHOI ~ EKOHOMIKM  YKpaiHu  3a
JIOTIOMOTOI0 ~ MeToAa  0araroBUMIpPHOI
cepeaHpoi Ta po3poOKa Ha i OCHOBI
HampsIMIB ~ TIJIBUIICHHA €(EKTUBHOCTI
Horo BUKOPHCTAHHS Ha eTari
€BpONEIHChKOi  1HTerpamii Ta  €Bpo-
aTJIAHTUIHOTO CITIBPOOITHHUIITBA.

Bukisiax  OCHOBHOrO  Marepiadny.
BusnauenHs  eekTHUBHOCTI  BUKOPH-
CTaHHS  IHHOBAILIMHOTO  TOTEHINATY

HaIllOHAJIbHOT EKOHOMIKM YKpaiHu Ha
eTam  €BpOMEMChKOi  iHTerpamii Ta
€BPOAHTIIAHTUYHOTO CHiBpOOITHHUIITBA
(2014-2018 pp.) Oyna mpoBeneHa y TpHU
etamu (puc. 1).

Etan 1. ®opmyBaHHS nIepestiKy MOKa3HUKIB, K1 XapaKTepU3YIOTh CKJIa/I0B1 IHHOBAIIIMHOTO
MOTEHII ATy HAI[IOHAILHOT eKOHOMIKH

1!

Eramn 2. Po3paxyHok iHTe- | |

HOI[iJ'I MMOKAa3HHUKIB Ha CTUMYJIATOPHU Ta J€CTUMYJISITOPU

rpajibHOTO KoedirieHTa Ta

CKJIAJIOBUX 1HHOBAI(IITHOTO
MOTEHIIATYIOCTIKYBAaHUX

HopMyBaHHS TOKa3HUKIB

KpaiH

Po3paxyHOK y3araibHIOIOYHX KOS(IIIEHTIB MO KOXKHIH
CKJIa/IOB1{ 1HHOBAI[IITHOTO MOTEHIIIaTy

Po3paxyHok iHTerpaibHUX KOe]ilieHTIB IHHOBAIIITHOTO

MOTEHIIIaTy

ige

Etan 3. Po3po0ka iMIuieMeHTalifHOro MexaHizMy MiJIBUILEHHS e(EeKTHBHOCTI BUKOPUCTAHHS
IHHOBAI[IITHOTO MOTEHIIIaTy

Puc. 1. IlocnigoBHICTh €TamniB BU3HAYCHHS €()EKTUBHOCTI BUKOPUCTAHHS
1HHOBAIIIHHOTO TTOTEHITIATy HAIlIOHAJILHOI €KOHOMIKH YKpaiHH 3a JI0IOMOTOIO
OaratoBUMIpHOI cepeaHbOl

Ha nepmomy etani Oyno chopmoBaHO
Mepeik YacTKOBUX TOKAa3HMKIB, SKi
XapaKTepu3yloTh  CKJIaJ0BI  1HHOBa-
IHHOTO MOTEHIIa]ly  HalllOHAJIBHOL
€KOHOMIKM Ha eTall  €BpONeuChKOi
iHTerpauii Ta €BpOaHTJIAHTUYHOIO CIIIB-
poOiTHUIITBA. SIK BiIOMO, 1HHOBAILIMHUI
[MOTEHIIIaJI HAI[lIOHAJILHOI EKOHOMIKH — I[€
CYKYITHICTh YMOB, PecypciB 1 (akTopis,
Kl ~ XapakTepu3ylOTh  3JaTHICTh 1
TOTOBHICTh KpaiHM JI0 1HHOBAIIIHHOT
TISJTBHOCTI  Ta CHOpSMOBaHI Ha BH-
POOHUIITBO BHCOKOTEXHOJIOTIYHOT TIPO-

OyKIlli, 0 € KOHKYPEHTOCIPOMOXKHOIO
Ha CBITOBMX TOBapHUX puHKax [1, c. 54-
58; 2; 12, c. 4-6]. [eranbpHe BUBYCHHS
icayrounx jokepen [2; 10, c. 59-67; 16;
18, c¢. 110] Tta pe3yabraTd BIACHHUX
HayKOBUX TomykiB [14] no3Bommiu
BUJJIUTH Yy CTPYKTYypl 1HHOBAILIIHOTO
HNOTEHIialy HAI[lOHAJBHOI EKOHOMIKH
YOTHPH OCHOBHI CKJIQJOBi: OCBITHIii
MOTEHIIaJI, HAYyKOBUW MOTEHITIal, 1HdOp-

MaIlHHUI MOTEHIIIa, JIFOICHKUM
[MOTEHIIAJL.
OcCBITHIII OOTEHIA] HAIIOHAIBHOI
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€KOHOMIKM — 1I€ CYKYIHICTh YMOB,
pecypciB 1 (dakTopiB, SKI XapakTep-
pU3YIOTh JUHAMIKY 1HCTUTYILIMHHX 1
COIllaJIbHUX  1HBECTHIIIH B  OCBITY,
npodeciiiHe HaBYaHHS Ta ITiABUIICHHS
kBaJTi(hikallii HaceJdeHHs 1 3a0€3MeUyIOTh
MiArOTOBKY BHCOKOKBasli(pikoBaHUX (ha-
X1BI[IB, 3/IaTHUX T€HEPYBaTH, BHUPOOIATH
Ta  CIOXHBAaTH  TMPOMYKTH  1HTE-
JIEKTyallbHOI BacHOCTi. OCBITHINA TOTEH-
I1aJT HalllOHAJIbHOI €KOHOMIKH XapakTep-
PHU3YEThCSA TAKUMU MOKa3HHKamu [2; 12,
c. 16-19]:

1) moKa3HUK BHUTPAT Ha OCBITY, SIKUM
PO3PaxOBYETHCS Y TAKUM CHIOCIO:

JBo

Ilo= )
BBIIn

1)

ne Ilp — moka3HUK BUTpAT Ha OCBITY;
JIBo — oOcsr nep:xaBHUX BHTpAT
Ha OCBITY;
BBIly — o00car HOMIHAJIBHOI'O
BBII;
2) TOKa3HWK 3a0e3nevyeHocTi chepu
OCBITU TIEJArOTIYHUMH KaJpamu, SIKUK

PO3PaxOBYETHCS Y TAKHH CIIOCIO:
B
Mk =— (2)

\%

ne Ilnpxk — moka3HHMK 3abe3neueHoCTi

chepu OCBITH IIEAArOriYHUMH KaJpaMu;
B — Ki1BKICTH BUMTENIB;
VY — KUIBKICTh YYHIB.

HaykoBuii moTeHIian HalioHaJIbHOI
€KOHOMIKM — 1€ CYKYIHICTh YMOB,
pecypciB 1 GakTopiB, siki GOPMYIOThCS Ta
peai3yloThCs uepe3 Mepexy 3aKiIalliB
Bumoi oceitu  (3BO), a  Ttakox
TEXHOMApKOBI Ta CMapT-CTPYKTYpH, 1
CTBOPIOIOTh 1H(pOpMaLIITHO-1HTEIEK-
TyajbHE MIATPYHTS JUIsl TOSIBU HOBUX
HAayKOBHMX 17eil 1 mpoekrtiB. HaykoBuit
MOTEHI[Ia]l  HAIIOHAJTBFHOI  EKOHOMIKH
XapaKTEepPU3YEThCSI TAKUMH TMOKa3HUKAMHU

[13, c. 499-501; 18, c. 107-109]:

1) NOKa3HHMK BUTpAT Ha HAYKOBY Ta
IHHOBAIlIWHY JiSUIBHICTD, SIKMH pO3paxo-
BYETBHCS Y TaKu# CI1ocio:

M = A5
BBIIn

(3)

ne Iy — moKa3HHWK BUTpAT HA HAYKOBY
Ta IHHOBALIMHY ISJIBHICTB,
B — o0csr nep)kaBHHX BHUTpaT
Ha HAyKOBY Ta IHHOBAIIMHY JiSTHHICTB;
2) TOKa3HUK BHUJIABHHUYOI aKTHBHOCTI
HACEJICHHS, KU pO3paxOBYeThCSA y Ta-
KW C11ocio:

IlBa = Kim

: (4)

ne Ilga — mMoKa3HUK BUIABHUYOI aKTH-
BHOCTI HaCeJICHHS,

Kun — KUIBKICTh  NPUMIPHUKIB
JPYKOBaHOI JHTeparypu (raser, >KypHa-
JiB, HaBYAJIbHOI Ta HAYKOBOi JIITEpaTy-
pn);

Ku

Ky — KUIBKICTB HACEJIEHHS,
3) TOKa3HWK I[MTOBAHOCTI HAYKOBUX
CTaTel, SIKMM PO3PAaXOBYETHCSA Yy TAKHU
crnocio:

Z% 1 (5)
ne Il — moKa3HHWK LIMTOBAHOCTI Hay-
KOBHX CTaTEH;
Ki; — KITBKICTh IUTYBaHb HA HAy-
KOBI CTaTTI;
Kpc — KITBKICTh HAYKOBUX CTaTEH.
Indopmartiitamit IMOTEHIIAJT
HaIlOHAJIBHOT E€KOHOMIKH — e
CYKYITHICTb YMOB, PECypcCiB 1 (akTopis,

Iy

Kl COpSIMOBAaHI Ha CTBOPEHHS Ta
KOMEpIliai3alilo  HOBUX 3HaHb Yy
HAyKOMICTKUX Taly3siX HallOHAJIbHOTO
rocrnofiapcTBa  —  MIKPOEJIEKTPOHILl],
HAHOEJIEKTPOHILI], poO0TOOYIyBaHHI,
OTNTHKO-BOJIOKOHHMX  TEXHOJOTIAX 1
TeHHIN 1mkeHepil. Sk mpaBwio, BiH
IpENCTaBIeHNd y BHUIIAAI HOBITHIX
KOMIT FOTEPHUX  TEXHOJIOT1M,  OpHTi-
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HAJIBHOTO TPOTPAMHOTO 3a0e3Me4YeHHS,
HAyKOBO-TEXHIYHUX TIAaTEHTIB, aBTOPCh-
KAX CBIJIOITB, MPOMHUCIIOBUX 3HAKIB, a
Tako)X  TaK  3BaHUX KHOY-Xay».
[HdopmartiitHuii MoOTeHIIan HaliOHaJb-
HOI  EKOHOMIKM  XapaKTepU3YEThCS
TaKuMU nokasuukamu [4, c¢. 151-154; 10,
c. 92]:

1) moka3HUK KOPUCTYBaHHS HACEICHHS
MOOLTEHUM 3B’SI3KOM, SIKHUHA PO3pPaxoBY-
€THCA Y TaKHUH CIIOCI0:

s = Kmn

: (6)

ne Ilys — moKa3HUK KOPUCTYBaHHS Ha-
CeJIEHHSI MOOUILHUM 3B’ I3KOM,
Kmn — KUIbKIiCTh TeaedOHHHUX Ji-
Hi MOOLJIBHOTO 3B’SI3KY;
2) TIOKa3HUK KOPUCTYBAHHS HACCIICHHS
[HTEepHETOM, SIKMI PO3PAXOBYETHCS y Ta-
KUM crocio:

_Ki

n=— ,
Ku

(7)

ae Il) — moka3HWK KOpHUCTyBaHHS Ha-
ceneHHsA [HTepHeTOM;
K| — kinbkicTh KopucTyBadiB IH-
TEPHETOM;
3) moka3HUK BHUTpaT Ha iH(OpMAIIiii-
HO-KOMYHIKAIlIiHI TEXHOJIOT1i, SKUH pO3-
PaxOBYEThCS y TaKUM CIOCiO:

(8)

ne Ikt — moka3uuk BUTpat Ha 1HOP-
MalliifHO-KOMYHIKaIliitHI TeXHOJIOT1i;
Bkt — 00csr Aep:kaBHUX BUTpAT
Ha 1H(OopMalIiHO-KOMYHIKalllifHI TEeXHO-
JIOTTI.
JIroncekuii moTeHIia HallOHAIb-
HOI €KOHOMIKHM — 1€ CYKYIHICTh yMOB,
pecypciB 1 (akTopiB, AKI COPsIMOBaHI Ha
HAaKOMWYEHHSI 3HaHb, BMIHb, HABUYOK,
KOMIIETEHIII 1 MOTHBAIlili HaCEICHHS
KpaiHu 1 MOXYTh OyTHM MOTEHLIWHO BH-
KOpPUCTaHI HUMHU Ha Oynb-aKid (asi cyc-

MiTPHOTO BiJITBOPEHHS 3 METOI CTBO-
PEHHsI OpUT1HAIBHUX TBOPIB MUCTEITBA 1
KYJIbTYypH, (GYHKIIIOHAIBHUX PO3POOOK,
HAyKOBHX BHHAXOJIB, TEXHOJOTIYHHX
Ta/abo (¢inancoBux iHHOBamiil. JlaHa
CKJIaJIOBa 1HHOBAIIMHOTO TOTEHIATY €
BaXUIMBOIO JUIsl Oy/b-SKOi KpaiHu, OCKi-
JbKA caMe€ BOHa (opMye y KOXKHOTO
rpOMa/ITHUHA €KOHOMIYHY Ta COIaJIbHY
MOTHBAIlI0 OyTH 3M0POBUM, BHCOKOMO-
paJIbHUM, KPEaTHBHUM 1 OCBIUEHUM, IIIO,
y CBOIO Yepry, € OCHOBOIO JJIsI MOOYOBH
YCHIIIHOTO 1 3aMOXHOTO CYyCHUIbCTBA.
JItoncekuii  MOTEHINad  HalllOHAJIBHOI
E€KOHOMIKH XapaKTepU3y€eTbCd TaKUMHU
nokasuukamu [9, c. 86-89; 12]:

1) mokas3HUK SKICHOI po0O0dYO0l CHIIH,
KWW PO3PAaXOBYETHCS Y TAKUU CIOCIO:

[Tapc = Iff: , (9)
ne Ilgpc — MOKa3HUK SIKICHOI pOOOUOi
CHUJIH;
Kgo — KiIBKICTE 0CI0O 3 BHIIOIO
OCBITOIO;

2) TOKa3HWK O4YiKyBaHOI TPHBAJIOCTI
HaBuaHHs (lorh), SIKU pO3paxoOBYETHCS
excriepramu OOH 1 myOikyeThCcst Ha Bi-
AMOBiTHOMY caiiTi [21].

[lepeBaramMmu HaBEJIEHOTO TMEPEIIKY
[MIOKa3HUKIB (Ho, H]‘[K, HH|, HBA, Hu, HM3,
H|, HIKT, H;[pc, HOTH) € TS, 110 BIH 33663-
neuye dopmaiizaiio, B3a€EMOIOB’S-
3aHICTh, OJHOCIPSMOBAHICTH Ta MOPIB-
HSIHHICTh MMOKa3HUKIB, iX TPYM 1 CUCTEMH
B I[IJIOMY; BPaXxOBY€ BIUIMB JMHAMIYHOIO
100aJIbHOTO 30BHIIIHBOTO CEPEIOBUIIA;
A€  MOXJIMBICTh PEryJIOBaTU pIBEHb
IHHOBAIIIMHOTO TOTEHIIATY HaIllOHATb-
HOT €KOHOMIKH 3aJIe)KHO B1JI BUTPAYCHUX
OIO/DKETHUX KOIITIB 1 OYIKYBaHOTO pe-
3yJbTaTy; JO3BOJIIE OTPUMYBATH TIPO-
THO3HI 3HAYCHHS I0JI0 PIBHS iHHOBAIIiH-
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HOTO TIOTEHIlialy HalliOHAJIBHOI €KOHO-
MIKH Ta HOTO CKIIaJIOBUX.

Ha ngpyromy erami mociijkeHHs OyB
310paHuil HEOOX1THUN CTATUCTUUHUN Ma-
Tepiasl Mo AeB’ATH KpaiHax, sKi, IK 1 YK-
paiHa, MarOTh Ha METI MPUETHATUCS [0
€C 1 HATO, Tomy Ha jaHui 4ac 3HaXo-

JATHCS Ha €Talli CKIAIHUX CTPYKTYpHO-
PUHKOBUX TpaHchopmarliiid. Takumu kpa-
iHamu € AnbGanis, bocHis ta I'eprieroBu-
Ha, ['py3is, Makenonis, MoinmgoBa, Cep-
6151, Typeuunna, Ykpaina 1 YopHoropis
(Tabmus 1).

Taomung 1
BuxigHi qaHi 471 OIIHKY 1HHOBAIIHHOTO TOTEHITIATY TOCTIKYBaHUX KpaiH
y 2018 p.
<

< =R

= s E = < os < =y

[Moka3HuKH = : 5 3 g 2 E) = = ©
< =2 2 = = . B < o

O T o O = o ) o, e

2 [2EIF |8 |2 |9 |& | |&

KA g p= ) =)

HacesneHHs [HTepHeToM, %

[Toka3Huk BUTpAT Ha OCBiTY, | 3,5 3,4 3,8 3,7 | 6,7 | 40 4.4 5,9 5,8
0%

[Toxasuuk  3abesmneyenocti | 13,5 10,1 | 10,8 (116 19,3 | 85 | 20,1 7,0 11,9
chepu OCBITH

MeIaroriYHUMHU KaapaMu

[loxka3HMK  BUTpAT ma| 0,2 0,21 0,3 04 (04| 10 0,9 0,6 0,4
HAyKOBY Ta 1HHOBAIIHHY

MiSTBHICTE, %

[ToxasHUK BUIaBHU4Ol | 5,2 10,2 | 16,0 | 14,2 |13,2 49,2 | 175 | 12,2 21,5
AKTUBHOCTI HaceJIeHHS

[Toxa3zHUK muroBanocTti | 1,8 3,0 79 49 148 | 83 |[250 | 14,9 0,3
HAyKOBUX CTaTeu

[Toxa3zHuK kopuctyBanus | 115,2 | 96,8 [140,9 | 98,5 |93,3 (130,2| 94,4 | 135,2 | 165,6
HaceIeHHS MOO1JIbHUM

3B’ s13K0M, %0

[Toxa3zHUK KopucTyBanus | 66,4 | 54,7 [ 58,0 |72,2 |71,0|67,1 | 58,3 | 52,5 72,0

TPUBAJIOCTI HABYAHHS, POKIB

[Toxa3zHUK BUTpaT ga| 1,5 1,4 1,8 15116 | 2,1 29 2,8 1,9
iHpOopMaLliiiHO-

KOMYHIKAI[IifHI ~ TEXHOJIOT1],

%%

[Tokasuuk skicHoi pobouoi | 55,9 | 84,1 [ 94,4 |80,5 |60,7 [ 60,3 | 44,0 | 98,1 90,1
cuu, %

[Toxa3zHUK ouikyBanoi | 10,0 9,7 120 |1 96 (116 ] 11,1 8 11,3 11,3

Horcepeno: [19-20]
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3 METOIO 3a0e3neyeHHs
CHIBBIHOCHOCT] BXIJHHX ITOKa3HUKIB X
OyJI0 PO3MOIIJICHO Ha CTUMYJIATOPH 1
JECTUMYJSITOPU Ta MPO-HOPMOBAHO. Y
JAHOMY JOCIIDKEHHI CTUMYJISATOPH — TIE
MOKa3HWKH, 3POCTAHHS 3HAYEHb SIKUX
CBITYUTh TIPO TIO3UTHBHI TEHACHINI Yy
dbopMyBaHHI 1HHOBAIIITHOTO MOTEHIIATY
HAI[lOHAJTbHOT CKOHOMIKH, TOMY
HAaWBHUIIOMY 3HAYCHHIO  ITOKAa3HUKIB-
CTUMYJISI-TOPIB BIATIOBIA€ HaWKpaIIHii
CTaH HaI[10-HAJILHO1L 1HHOBAIIITHO1
cUCTEeMHU. BiIMOBITHO /10 CTUMYISTOPIB
HaM{ BIJHECEHI TIOKAa3HUK BUTpaT Ha
ocity (Ilp), mMOKa3HWUK BHUTpar  Ha
HAyKOBY Ta IHHOBAalllHY JISUIbHICTb
(ITy), MOKa3HUK BHUIABHMYOI aKTHBHOCTI
(ITga), TTOKA3HHUK ITUTOBAHOCTI HAYKOBHUX
crareii (Il;), TOKa3HWK KOPUCTYBaHHSI
MOOUTEHUM 3B s13KOM  (Iv3), TMOKa3HHUK

kopuctyBanHss [arepuerom (I1)), mo-
Ka3HUK BUTpaT Ha 1HOpMAaIliiiHO-
KOMYHIi-KaIliiHi TEXHOJIOTIT (ITixr),

MOKa3HHK KiCHOT po6ouoi cumu (Igpc) i

1€ Xgpacr — PAKTUUHE 3HAUCHHS MOKa3-
HHKA;

XMaKc
MOKa3HHUKa,;

Xyiz — MIHIMaJIbHE 3HAYCHHS TTOKa-
3HHUKA.

HarowmicTe nectumynaropu — 1€ moka-
3HUKH, 3POCTaHHS 3HAYCHb SKUX CBIJI-
YUTh PO HETATUBHI TeHACHIIT y (hopMy-
BaHHI 1HHOBAIITHOTO TIOTEHINIATY HAaIlio-
HAJIBHOI E€KOHOMIKH, TOMY HaWBHIIIOMY
3HAYEHHIO [MOKAa3HUKIB-IE€CTUMYJISTOPIB
BIJIMOBIa€ HAWUTIPIIMI CTaH HAIllOHAJb-
HO1 1HHOBAIMHOT cucTeMu. BiamoBigHO
JI0 CTUMYJISITOPIB HaMH BIJIHECEHUU JIU-
1€ OJWH MOKa3HUK — MOKa3HUK 3a0e3re-
YeHOCTI cdepu OCBITH TNeAaroriyHuMH
kaapamu (lpx). HopmyBaHHs moka3HHKa
3a0e3nedyeHocTi cepru OCBITH TEAarori-
YHUMU Kajpamu OyJio MpoBeneHo 3a (o-
PMYIIOIO:

MAaKCUMAJIbHC 3HA4YCHHA

_ Xpdak— Xmmi
Xmmak— Xmmi

X=1

(11)

[IponopmoBaHi BXiJHI MOKa3HUKH, SIKI

MMOKa3HUK OY1KyBaHO1 TPUBAJIOCTI . .
XapaKTEepU3yITh CKJIAA0B1 1HHOBALIMHO-
HaBYAHHS (IMoTh). HopmyBanHs : : )
. . ro IOTEHI[IAly HaI[lOHAJbHUX E€KOHOMIK
MMOKA3HUKIB-CTUMYJISITOP1B oy1o . N
_ nocnipkyBanux kpain y 2018 p., HaBe-
MIPOBECHO 3a (POPMYIIOIO: : :
. JieH1 y Tabnui 2.
Y= Xbdpak— Xmmi (10)
Xmmak— Xmmi
Tabanis 2
HopwmoBa#i f1aHi 17151 OLIIHKK 1HHOBALIMHOTO MOTEHIIaTy JOCHIJKYBAaHUX KpaiH
= =
5 s = = 'E 2 = % c:s 2
[Toka3HUKH z w 5| & S | g |5 = = 2
= P o =X o
s |58 5 |£18 |8 |&E |&
Q
< A é* s | = = |7 2
[Toka3HUK BUTpAT HA OCBITY 0,03 0 0,12 | 0,0 1 0,18 0,3 | 0,76 | 0,73
9
IToxa3zHux 3abesneuenocti | 05 | 0,76 | 0,71 | 0,6 | 0,82 | 0,89 0 1 0,63
chepr OCBITH TMeNaroriyHUMHU 5
KaJ[pamMu
[loka3Huk BUTpar Ha HAyKOBY 0 0,01 0,12 | 0,2 | 0,25 | 0,875 1 0,375 | 0,25
Ta IHHOBAIIIHY JTISJIbHICTh 25 5 5
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3akiHueHHs TadmauIl 2

<
= g E = "E 3 = % < 'a
[TokasHuku = % 3| B = = t5) 5 5 =
S T5 & | 2 = 5 | % = 2
< |8E~ g |g |o & 5 | &
Mo p= = o
[Toxa3Huk BUIABHUYOI 0 0,11 { 0,25 | 0,2 | 0,18 1 0,28 | 0,26 | 0,37
AKTUBHOCTI HAaCEIECHHS
IToxa3zHux nurosanocrti | 0,06 | 0,11 | 0,32 | 0,19 | 0,18 | 0,32 1 0,59 0
HAyKOBUX CTaTe
IToxa3zHux kopuctyBanus | 0,3 | 0,05 | 0,66 | 0,07 0 0,02 | 051 ]| 0,58 1
HaceJeHHS MOOUILHUM
3B’ SI3KOM
[Toka3Huk kopuctyBanns | 0,71 | 0,11 | 0,28 1 0,94 | 0,74 | 0,29 0 0,88
HaceneHHs [HTepHeToM
[Toka3Huk BHUTpAT ga | 0,07 0 0,27 | 0,07 | 0,23 | 0,47 1 0,93 | 0,33
iHpOpMaLifHO-KOMYHIKaIiiiHI
TEXHOJIOT1I
ITokazuuk  sikicHOi  pobouoi | 0,24 | 0,77 0,72 | 0,33 | 0,32 0 1,07 | 0,91
CUJIN
IToxa3zHux OYiKyBaHOT 0 0,43 0,4 09 {078 0,1 | 083 | 0,83
TPUBAJIOCTI HAaBUYAHHS

[Ticnst iporo Oynu po3paxoBaHi y3ara-
JBHIOIOUI KOe(IIIEHTH 1O KOXKHIN CKJa-
JOBIM 1HHOBAIIIMHOTO TMOTEHINANY JTOCHTi-
JDKYBAHHX KpaiH 3a (OPMYIIOLO:

: (12)

+
VKon = Ho+ ik

ne YKo — y3arajgpHIOOUHN KOediIi-
€HT OCBITHBOT'O TOTCHIlIATy HAaIlOHAb-
HOI CKOHOMIKH;
ITui + ITBa + Iix
3 )
ne YKy — y3aranpHIOIOUHN KOediIi-
€HT HAyKOBOTO IIOTEHIlIATy HaIliOHAIb-
HOI CKOHOMIKH;

VYKun =

(13)

ITm3 + ITi + ITikT

VIlin = 3 ,

(14)

ne YK — y3aranpHiorouuit koediiri-
€HT 1H(OpPMAIIHHOTO MOTEHIIaTy HaIllo-
HaAJTLHOI €KOHOMIKH;

+
VK = ITspc : ITotH ’

(15)

ne YKy — y3aranpHoouui koediii-
€HT JIIOJICBKOTO TOTEHINaTy HaIllOHAJIb-
HOT €eKOHOMIKH.

Takox Oynu po3paxoBaHi IHTETpaIbHI
Koe(illieHTH 1HHOBAIIMHOTO MOTCHIIATY
HaIllOHAJIbBHUX €KOHOMIK JOCIIIPKYBaHUX
KpaiH SIK CepeHE TeOMETPUYHE y3araiib-
HIOIOUMX KOE(DIIIEHTIB KOXHOI HOro
CKJIaZ0BOI:

IKin = v/ YKon- YKun - VKin - VK . (16)

ne IKijm — iHTerpanbHuil KOeQIiLieHT
1HHOBAIIIMHOTO TOTEHIlaTy HaIllloHab-
HOI €KOHOMIKH.

PesynbraTty mpoBesieHUX pO3paxyHKiB
3a popmynamu (12-16) HaBeneni y Tab-
auiti 3.

3 tabn. 3 BugHO, mo y 2018 p. cepen
JOCTIKyBaHUX KpaiH YKpaiHa 3a piB-
HEM I1HHOBAIIHHOTO TMOTEHIATy HaIlo-
HaJIbHOI €KOHOMIKHU MOcijana nepiie Mi-
cue (IKjm = 0,69). Ile mosicHIOETHCST BH-
COKHUM pIBHEM HAyKOBOT'O, OCBITHBOTO Ta
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JIIOJICBKOTO MOTEHIlaNy, SIKI € HAWBUIIHU-
MU cepell JeB ST AOCTIIPKYBaHUX KpaiH
(IKHH = 1,13, IKQH = 0,88, IKHH = 0,95)
Tomy, He3BakarOYM Ha ICHYIOYl HEIOJI-
KM B ME€XaHi3Mi (JOpMYBaHHS Ta peaii3a-
11ii EKOHOMIYHOI MTOITHKHU Y cdepi €Bpo-
MEeNCHKOT 1HTerpallii Ta €BpOaTIaHTUIHO-
ro CHIBpOOITHHUIITBA, YKpaiHi BHAETHCS
dbopMyBaTH Ta HAKOMHMYYBATH KpPEATHB-
HUW JIOJCHKUN TOTEHIAT 1 TpUMaTH

aKTUBHY ydYacTb y JOCHIIHUIBKUX Ta
ocBiTHIX nporpamax €C. Bigrak, MoxxHa
BIIEBHEHO CTBEPKYBAaTH MpO Te, IO Cce-
pen KpaiH, sKi IpeTeHIyI0Th Ha YJICHCT-
Bo y €C 1 HATO, came VYkpaina mae
HAWOLIBII MOTEHI{IMHI MOMKJIMBOCTI JUIS
YCTIIIHOT KOHBEPIreHIli 3 €IWHOI0 TOC-
nojapcbkoro cuctemoro €C 1 3aTy4eHHs
r7100aNbHUX 1HBECTUIIHHUX PECYPCIB.

Taomurd 3

Po3paxyHok iHTerpaqbHUX KOoedIi€HTIB IHHOBAI[IMHOTO MOTEHITIATY
JOCIIKyBaHUX kpaid y 2018 p.

IToka3zuukn
[as] g 5 fa] < 5
O e ) = o,
3 Sz |& | & S 3 2 |£ |&
2 5 = |- 2 2
VY3aranpHrorounii  koedimient| 0,27 0,38 (0,42] 0,37 | 0,91 | 0,54 [ 0,15(0,88| 0,68
OCBITHBOTO MOTEHITIaTy
HaILlOHAJILHOT EKOHOMIKH
V3aranparorounii  koedirient| 0,02 0,23 (0,19] 0,21 0,2 10,7310,76 (1,13] 0,21
HAyKOBOTO MOTEHITiaTy
HaI[lOHAJILHOI EKOHOMIKH
V3aranpHtotounii  koedirient| 1,08 0,05 041 03 | 036 (041|106 | 050,74
1H(pOpMaIIfHOrO  MOTEeHILIATy
HALIOHAILHOT EKOHOMIKH
V3aranparotounii  koedimient| 0,12 0,6 05| 056 | 0,62 | 0,55 (0,05(0,95]| 0,87
JIFOJICHKOTO MOTEHITIATy
HALlOHAILHOT EKOHOMIKH
[aTerpansHuii koedimient| 0,03 0,16 (0,13| 0,12 0,2 0,3 10,0610,69( 0,3
1HHOBALII{HOTO MOTEHITIaTy
HaIlOHAJILHOI EKOHOMIKH

Jlani, 3Bakaroud Ha METy 1 3aBJaHHS

TAHOTO JOCHIIKEHHS, Oy0
IIpoaHajIi30BaHO JTUHAMIKY
IHTErpabHOTO KoedilieHTa Ta

CKJIQJIOBUX 1HHOBAIIIITHOTO TOTEHITIATTY
VYkpainu Brpogosx 2014-2018 pp. (puc.
2).
[Ilomo nWHaAMIKK  y3arajdbHIOIOYHUX
KO€(DIIIEHTIB CKJIAJOBUX 1HHOBAIIMHOTO

MOTEHITIATy HAI[IOHAJILHOI €KOHOMIKH

VYkpainu, TO HaWOUTBIII BHCOKHUM B
aHaJII30BaHUN nepion 3aJIAIIABCS
y3araJbHIOIOYUN KOEQIIIEHT HAYKOBOTO
noTeHmiany, skui 36impmuBcs 3 1,09 y
2014 p. no 1,18 y 2018 p. Cxix Bkazaru
Ha BaXJMBY pOJb y IOMY MpoOIEeCi
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BEJIMKOT KUJIBKOCTI
KaJpiB 1 ix

HaYKOBO-T€XHi‘{HI/IX
BHUAABHUYIY aKTI/IBHiCTB, a

TAKOX PO3TalIy)KeHYy CHUCTEMY 00’ €KTiB
OCBITHBOI1 1 HAYKOBOI 1HPPACTPYKTYPH.

1,4
1,2

1
0,8
0,6
0,4
0,2

0

1,12

1,09

2014 2015

3HayeHHS HTErPaTbHOTO Koe(ilieHTa

1,18

1,15

2016

2017

2018

Poxn

H Y 3arajibHIOKY Ui KOeQIIIEHT OCBITHHOI'O TIOTCHINAY HAIIOHAJIBLHOT €KOHOM IKH

VY 3aranpHIOIOYHI KOS PIIIIEHT HAyKOBOT'O MOTEHITIA Ty HAIIOHAIBHOT €KOHOM IKH

[0 ¥V 3arajJpHIOOYHI KoedillieHT iHGOPMaIiHOTO HOTEHITIaIy HAaIOHAJEHOI € KOHOM IKH

VY3aranbHIOIOY NI KOS )ILIEHT JTFOJICHKOr0 MMOTEHIIATy HAIIOHAJIBLHOI € KOHOM IKHU

TaTeTpansHM Koe QIIiEHT IHHOBAIIHHOTO TIOTSHITia Ty HAIIIOHAJILHOT € KOHOM IKH

Puc. 2. Jlunamika iHTerpajabrHOro Koe(imieHTa Ta CKJIaJI0BUX 1HHOBAIIMHOTO
MOTEHIIATy HAIllOHAJIbHOI €eKOHOMIKM YKpaiHM Ha eTalll €BpONechKoi IHTerpallii Ta
€BPOATIIAHTUYHOTO CIIBPOOITHULITBA

[Toni6HOIO € 1 AMHAMIKA y3arajibHIOI0-
4oro Koe(irieHTa OCBITHHOTO MOTEHIIia-
Jy HAIllOHAJIBHOI EKOHOMIKM YKpaiHu,
ska BrpoaoBxk 2014-2018 pp. Takox Ma-
Ja TIOMIpHY TEHJICHIIII0 JI0 3POCTaHHS,
[0 CBIAYUTH MPO BUCOKUIA PIBEHb KOH-
KYPEHTOCIIPOMOKHOCTI  BHCOKOKBaJIi(i-
KOBaHUX TMpAIiBHUKIB Ta iX MOTEHIIIHHI
MOKJIUBOCTI SIK HAa BHYTPIIIHBOMY, TaK 1
30BHIIIHBOMY PHUHKY mpaiii. HaTomicTh
3HAYCHHS Y3araJIbHIOYOTO KoediieHTa
iH(dopMaIiiiHOro mNoTeHIiany Oyjo He-
BHCOKHM, IO JIA€ ITiICTaBU CTBEP/IKyBa-
TH PO T€, 110 B YKpaiHi riao0albHI 1U-
(GpoBi1 TEXHOJIOT1i, IHTEPHET-TLIAT(HOPMH,
€JICKTPOHHI TpOIll, EJIEKTPOHHI 3acobu
3B’SI3Ky, Mac-mefia, OJoTv, MiKpoOJIOTH
Ta CUCTEMHU HITYYHOTO 1HTENEKTYy 1 JIOCi
3QJIMIIAIOTHCS HEJOCTATHBO TIOMUPEHU-
Mu. B 1minoMy, nuHaMika iHTETPaIbHOTO
Koe(dirieHTa 1HHOBAIIHHOTO MOTEHITIATY
HaIllOHATBHOI EKOHOMIKHM YKpaiHu BIpO-

nowx 2014-2018 pp. ve Oyna cranoro i
BapiiitoBanacs y mexax Bin 0,65 mo 0,72,
10 MIJATBEP/IKYE TYMKY OaraTbOX BiTUH-
3HSHHMX eKcrnepTiB [5-7] 1 HaykoBmiB [1;
4; 8] nmpo TeXHOJIOTIYHY BiJICTANICTh TOC-
M0/IapCHKOT0 KOMITJIEKCY YKpaiHu Ta He-
e(eKTUBHICTh (PYHKI[IOHYBaHHS ii 1HHO-
BaI[ITHOT CUCTEMH.

OTxe, HE3BaXKAlOYM Ha BHUCOKHUH pi-
BCHb 1HHOBAI[IMHOTO IOTEHINATy HaIllo-
HaJbHOI €KOHOMIKHM YKpaiHHu, CKIQTHUM
1 CyNepeuwIMBAM 3aJIUIIAETHCS TMUTAHHS
€(PEeKTUBHOCTI MOTr0 BUKOPHUCTAHHS, WIO
OPOSIBIISIETHCSI Y HEBHUCOKIM PUHKOBIM
BapTOCTI IHTENEKTYaJIbHUX aKTUBIB Kpai-
HU 1 00YMOBJICHO HEJIOCTATHLOIO JepiKa-
BHOIO TIATPUMKOIO Tally3eil 3 BHUCOKOIO
JOJIAaHOI0  BApTICTIO, HEPO3BUHEHICTIO
JIEp>KaBHO-TIPUBATHOTO TIAPTHEPCTBA Yy
chepi peamizarii 1HHOBAIIMHUX TIPOCK-
TiB, BIJICYTHICTIO HAJICKHUX 1HCTUTYITIH-
HUX YMOB JIJIi OpraHi3ailii Ta BEICHHS
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HAyKOEMHOT'0 O13HECY, HEIOCKOHAJICTIO
HOPMAaTUBHO-TIPaBoBOi 0a3u y cdepi 3a-
XUCTYy 00’€KTIB 1HTEJIEKTYyaJbHOI BJac-
HOCTI (TIATEHTIB, JIIEH31H, aBTOPCHKHUX
CBIJIOITB, MPOMUCIIOBHX 3HAaKiB, “HOY-
xay” Ta 1H.), @ TaKO)X HU3BKUM DPIBHEM
OIJIaTH TIpali HayKOBO-TEJaroriyHuX
npaimiBHUKIB. B pesynbrari HaykoBoO-
TEXHIYHI PO3POOKH Yy BUTIIAAl HOBHUX
IpOrpaMHUX Ta/ab0 MPOMUCIOBUX MPO-
IYKTIB, CTBOPEHI YKpPaiHCBKUMHU JOCII]I-
HUKAMHM 1 BUHAXIJHUKAMH, KOMEPIIITHO
peani3yloTbCs B 1HIIMX, OLIBII PO3BUHE-
Hux kpainax cBity (Himewuwni, CILA,
Kwurai, Hinepnannax, IlIBeimapii, IliB-
nenniit Kopei, ['OHKOH31), CTBOpIOIOYH Ta
MIJIBUINYIOYM HaykoeMHicTh BBII 1ux
KpaiH. BupimeHHss o3HaueHUX Npodsiaem
aKTyaJi3zye Tepej] Cy4aCHOI HayKoOw 1
MPAKTUKOIO PO3pOOKY 1IMIUIEMEHTAIliH-
HOTO MEXaHi3My MiABUIICHHS €(EeKTHUB-
HOCTI BUKOPHMCTAHHS 1HHOBAILIITHOTO MO-
TEHLIAJTy HaI[lOHAJIbHOI €KOHOMIKH YK-
paiHu Ha eTarll €BPOIEWChKOi 1HTerparlii
Ta €BPOATIAHTUYHOTO CIIBpOOITHHIITBA.
Tomy Ha TpeTbOMYy eTammi JOCTIIKEHHS
OyJ10 3alpOIIOHOBAHO HACTYITHE.
[To-nepiie, HEOOXIMHOIO BBAXKAEMO
JIOKOPIHHY 3MIHY TPIOPUTETIB Y PO3IO-
T OFOJDKETHUX KOMITIB y OiK (piHAHCY-
BAaHHSI HOBHX, OUIBII MIPOrPECUBHUX TEX-
HoJsoriil. BigoMo, 1o HaiOIbII yCmilIHi
kpainn-unenn €C (ABctpis, Benuka
bpuranis, Itamisa, JlroxkcemOypr, Hinep-
nanau, HiMeyunHa) mOpoKy BHIAUIAIOTH
noHay 2% KOIITIB JIEPKABHOTO OIOIKETY
Ha TPOBEICHHSI, KOMEPINai3aIlio Ta pe-
ai3alilo HOBHX HAyKOBUX PO3pPOOOK 1
JOCIIKEHb, 10 3a0e3neuye iM eKOHO-
MIYHE Ta IOJITHYHE JIiJePCTBO HaBITh B
YMOBaxX rocTpoi KOHKYPEHTHOI B3a€MOJIi1
[7, c. 194-199]. V Toii ke yac B Ykpaini
MMTOMAa Bara BUTPAT Ha HAyKy Ta 1HHO-

BalllliHy JisUTBHICTH BrOpojoBxk 2014-
2018 pp. BapitoBanacsa y mexax Bix 0,5
1o 0,9% BBII, nio He BiamoBigae aHi 3a-
raJIbHOEBPONEHCHKUM CTaHJapTaM, aHi
KITFOUOBUM 3aBAaHHAM “‘JlokTpuHH 30a-
JJAHCOBAHOTO PO3BHUTKY “Ykpaina-2030”
[3] 1 TuM cammm 3MeHIIye 11 mIaHCH 3a-
171H;1TI/1 KOHKypeHTHi NO3UIT y Cy4yacHii
“cBiT-cuctemi”’. OKpiM TOT0, OCOOIHBOI
aKTyaJIbHOCTI Ha6yBae OHOBJICHHS MaTe-
plaJIbHO-TEeXHIYHO1 0a3u HAyKOBUX 1 HAY-
KOBO-BUPOOHUYHUX IIEHTPIB, OCKIJIBKH II€
CIpUSATUME peopraHizaiii Ta BJOCKOHA-
JICHHIO TIPOLIECIB BUPOOHUIITBA, CKOPO-
YEHHIO J>KUTTEBUX IMKIIB MPOIYKIl, a
BIITAK 1 MPUCKOPEHHIO TEXHOJIOTIYHOI
MOJIEpHI3aIlli TPOMHUCTIOBOTO KOMIUIEKCY
VYkpainu.

[To-ngpyre, HEOOX1AHO CTBOPUTHU OLIBIII
CHOPUATIIMBI IHCTUTYLIMHI YMOBHU Uil Be-
JIEHHSI HAYKOEMHOro Oi3Hecy. 3 OJHOro
00Ky, ciiJ cy0’e€KTaM MaJloro 1HHHOBa-
IHHOTO TIANPUEMHUIITBA a00 HaJIaTH
MiJIBrOBI  YMOBHU  OINOJATKyBaHHSA, a0o
B3arajil 3BUIBHHATH IX BIJ CIUIATH IMOJAT-
KiB 1 300piB Ha niepiof Big 1 1o 3 pokis. 3
1HIIOTO OOKY, CJiJi CYTTE€BO CIPOCTHUTH
JIOCTYIl YKpaiHCBKHUX HOBATOpIB A0 (i-
HAHCOBUX pecypciB. Ha Hamy aymky,
HaWOLIBII JIEBUMH € TaKi TEXHOJOTII (]i-
HAHCYBaHHS CTapTam TPOEKTIB: Kpay-
N(MaHAUHT — TEXHOJOTIS KOJIGKTUBHOTO
(d1HaHCYBaHHs, 3acHOBaHa Ha J00pOBI-
JBHUX 3acafax 1 BHecKax (hi3WyHUX 0cCio
(mpoektu “Kickstarterr”, Artist Share,

Crowd Valley, Indie Gogo, Joby,
Kickstarter, Rocket Hub, Sponsume,
Seedmatch, Companisto, Peerbackers,

Startup Addict, New Jelly, Microryza,
Quirky, iAMscientist, Start Some Good
Ta 1H.); KpayJAiHBECTMEHT — TEXHOJIOT1s
KOJIEKTUBHOTO (D1HAaHCYBaHHsI, 3aCHOBaHa
Ha MPUHIUIAX MaioBOi y4acTi, KOJIH 1H-
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BECTOp MOXXE€ OTPUMATHU YACTHHY AaKIlIi
KOMITaHii B 0OMiH Ha CBii BHECOK (T1aT-
dopma Fundable.com); kpaymieHainr —
TEXHOJIOT1S KPEAUTYBaHHS OJHUX (Pi3uu-
HUX 0ci0 1HmUMHU (pi3uuHMU ab0 FOpH-
JTUYHUMHA ocobamu (maropmu
Lendingclub.com, Zopa.com, Renren-
dai.com, Trustbuddy.com, Aux-
money.com Ta iH.); 3aJy4eHHs TaK 3Ba-
HUX “O13HEcC-sHTOMNIB” — MPUBATHUX 1H-
BECTOPIB, SIKI BKJIQ/Ial0Th KOIITH Y BUCO-
KOPU3UKOBaHI 1HHOBAIlIMHI Ta CMapT-
npoekt (DN Capital, DST Capital,
Goldman Sachs, J. C. Flowers & Co.,
Kleiner Perkins, TCV, Victorypark
Capital Ta in.).

[lo-Tpete, moTpedye CyTTEBOrO yIO-
CKOHAJICHHS OpraHi3aiiifHo-eKOHOMI
YHUI MEXaHI13M 3aXUCTy MPaB IHTEIEKTY-
aJbHO1 BIacHOCTI. MoBa e mpo Te, 110
Ha JIaHWi Yac B YKpaiHl maibke BIJICYT-
HIA NpsAMUN 3B’SI30K MDK (DyHIaMeHTa-
JHHOI0 HAYKOK 1 MPOMUCIOBUM BUPOO-
HULTBOM, 1[0 NPU3BOIUTH A0 po30aaH-
COBAHOCTI PUHKY TIpalli Ta Hee()eKTUBHOI
poOOTH HAYKOBO-AOCIIIHUX 1HCTUTYIIIH.
Mu nponoHyeMo B3ATH “Ha 030pOE€HHS
YCHIITHUN €BPOINEUCHKUN JOCBIA CTBO-
pPEHHSI B YHIBEPCHUTETaX 1 HAYKOBHX YC-
TaHOBax BIIIUIIB TpaHC(hEpy TEXHOJO-
i, KOBOPKIHTIB, 0(iCIB KOMepIiai3aiii
HAayKOBUX pO3pO0O0K, SIKI JAIOTh 3MOTY
€BPOMNEHCHKUM BYEHUM 1 JOCIIIHUKAM
OTpUMYBaTH OO0’ €KTHBHI JaHl IIOJI0 PiB-
Hsl MPUOYTKOBOCTI PO3POOJICHUX MPOECK-
TiB, MPOLIEAYPH iX MATEHTYBAHHS, JIEH-
3yBaHHS 1 HaBITh IPOAAKY.

BucnoBku. IlpoBenene mocmimKeHHs
II0Ka3ajo, 1o cepej JCB’SATH KpaiH, SKi
MalTh Ha MeTi npueanarucs ao €C i
HATO i Tomy Ha gaHuii yac 3HaXOASATHCS
HAa  eTaml  CKJaJHUX  CTPYKTYpHO-
PUHKOBUX pedopM, YKpaiHa 3a piBHEM

1HHOBAIIHHOTO TOTEHIIATy TOCIae Te-
piie micie 1 Mae HaWOUIbIII TMOTEHITIHHI
MOXKJIMBOCTI ISl YCITIIITHOT KOHBEPIeHIIii
3 €JIMHOIO TOCTIOJIAPChKOI0 cucTemMoro €C
1 3aTy4eHHS TI00aTbHUX 1HBECTHIIIHUX
pecypciB. Y TOHU e 9ac CKIAIHUM 1 Cy-
MIEPEUINBUM 3TUIIAETHCS MATAHHS ede-
KTUBHOCTI HOTO BUKOPUCTAHHS, IO MPO-
ABIIIETHCSL Y HEBUCOKINA PUHKOBIM BapTO-
CTl IHTEJEKTyaJbHUX AaKTUBIB KpaiHU 1
00yMOBJICHO HEJIOCTAaTHHOIO JIEPKABHOIO
HIATPUMKOIO Tajdy3ed 3 BHCOKOIO J10j1a-
HOIO BapTICTIO, HEPO3BUHEHICTIO JiepiKa-
BHO-TIPUBATHOTO TMapTHeEpcTBa y cdepi
peanizallli 1HHOBAIIHHUX TMPOEKTIB, BIJI-
CYTHICTIO  HAQJIEKHUX  IHCTUTYLIMHHUX
YMOB JUIsl OpraHi3ailii Ta BeJICHHs HayKO-
€MHOT0 O13HeCy, HEJOCKOHAJICTIO HOP-
MaTUBHO-IIPABOBO1 0a3u y cdepi 3aXUcTy
00’€KTIB  IHTEJIEKTYaJbHOI  BJIACHOCTI
(maTeHTiB, JINEH31H, MPOMUCIOBUX 3HA-
KiB, “HOYy-Xay’’ Ta 1H.), @ TAKOX HU3bKUM
pIBHEM  OIUIaTU  Tpall  HAyKOBO-
NeJaroriyHuX TMpaiiBHUKIB. Jljisi BuUpi-
IICHHS [IMX MpOOJIEM MPOMOHYEThCS Ha-
CTYIIHE: JJOKOPIHHA 3MiHA TIPIOPUTETIB Y
po3MmoalI OFKETHUX KOMITIB y 01K ¢i-
HAHCYBaHHS HOBUX, OLIBII MPOTPECUB-
HUX TEXHOJIOTiM; CTBOPEHHS  OUIbII
CHOPUSTIMBUX IHCTUTYIIHHUX YMOB JJIsi
BEJICHHS HAYKOEMHOT'O Oi3HECY; CYTTEBE
YAOCKOHAJIEHHS  OpraHi3aiiifHO-eKOHO-
MIYHOTO MEXaHI3My KomepIliaizalli Ha-
YKOBO-JIOCHIIHUX POOIT 1 3aXHUCTy MpaB
IHTEJIEKTyaJIbHOI BJIACHOCTI. BuBaXkeHe
BUKOPUCTAHHS 03HAYCHUX 3aXOMIB CIPH-
atuMme QyHIaMEHTaNbHIN TpaHchopmariii
PUHKY  IHTEJIEKTyaJIbHOI  BJIACHOCTI,
CTBOPEHHIO MPO30PUX CXEM JIIIEH3yBaH-
HSI HOBUX BIJIKPUTTIB, & TAKOX OTPUMaH-
HI0O MaKCUMAaJbHOTO €(pEeKTy MYJIbTUILII-
Kaiii Bii €BPOMEHCHKOI I1HTErparii Ta
€BPOAHTIIAHTUYHOTO CHIBPOOITHUIITBA.
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Abstract. Estimation of the efficiency of the use of national innovation potential of Ukraine in
2014-2018 has been conducted. Middle-dimensional method has been used and allowed the author
to establish that among nine countries aiming to join to the EU and NATO Alliance Ukraine is the
leader in terms of national innovation potential. At the same time problem of the efficiency of the
use of national innovation potential of Ukraine remains difficult and unsolved. It acts in low market
value of national intellectual assets and explains insufficient state support of industries with high
added value. Taking it into account, it is proposed the following statements: increase in state ex-
penditure on newest information technologies, providing of favorable institutional conditions to run
knowledge-intensive businesses, improving of organizational and economic mechanism for the pro-
tection of intellectual property rights.

Keywords: innovation potential, educational potential, scientific potential, information poten-
tial, human potential, national innovation system, middle-dimensional method, European integra-
tion, the European Union (EU), Euro-Atlantic cooperation, North Atlantic Alliance (NATO alli-

ance).

Estimation of the efficiency of the use
of national innovation potential of
Ukraine in 2014-2018 has been conduct-
ed by three stages.

At the first stage the list of partial in-
dexes that characterize the components
of national innovation potential (index of
expenditure on education, index of
providing of education by teachers, index
of R&D expenditure, index of publica-
tion activity, index of quoted of scientific
articles, index of the use of mobile com-
munications, index of internet users, in-
dex of expenditure on information and
communication technologies, index of
skilled labor force, index of expected

term of education) has been formed and
after that they have been divided into two
groups: stimulants and non stimulants.

At the second stage of the research
needed statistics has been collected. The
research covered nine countries aiming to
join to the EU and NASA (Albania, Bos-
nia and Herzegovina, Georgia, Macedo-
nia, Moldova, Serbia, Turkey, Ukraine,
Montenegro), and, for that reason, are in
the conditions of difficult structural and
market transformations now. Summa-
rized coefficients for each component of
national innovation potential as well as
the integral coefficient of it have been
calculated. It has been established that
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among nine countries Ukraine is the
leader in terms of national innovation
potential, and, therefore, it has the great-
est potential to join to the EU's integrated
economic system and attract global in-
vestment resources. At the same time
problem of the efficiency of the use of
national innovation potential of Ukraine
remains difficult and unsolved. It acts in
low market value of national intellectual
assets and explains insufficient state sup-
port of industries with high added value,
underdeveloped partnership  between
public private sectors, controversial lack
of proper institutional conditions for or-
ganizing and conducting knowledge-
intensive businesses, imperfect legal reg-
ulations in the field of protection of intel-
lectual property rights as well as low lev-
el of remuneration of scientists and re-
searchers.

Taking into account obtained results,
at the third stage of the study it have been
recommended the following. Firstly, it is
important to change the priorities in the
distribution of budget expenditure to-

References

wards the financing of new, more ad-
vanced technologies. Secondly, it is nec-
essary to provide more favorable institu-
tional conditions to run knowledge-
intensive business in Ukraine. In particu-
lar, there is a need to provide tax prefer-
ences for Ukrainian innovation entrepre-
neurs or even exempt them from paying
taxes and fees for a period from 1 to 3
years. On the other hand, it is essential to
simply an access to financial resources
for Ukrainian innovators. Finally, the
organizational and economic mechanism
for the protection of intellectual property
rights must be improved. It is proposed
to take into account the successful Euro-
pean experience in organizing in the uni-
versities and scientific institutions the
departments of technology transfers,
coworkings, offices of commercialization
of scientific development that allow Eu-
ropean scientists and researchers to ob-
tain objective data about level of the
profitability of their projects, patenting
procedures and licensing.

1. Androshuk, H. O., Davymuka, S. A., Fedulova, L. I. (2015). Natsionalni innovatsi-
ini systemy: evoliutsiia, determinanty rezultatyvnosti. Kyiv: Parlamentske vydavny-

tstvo [in Ukrainian].

2. Huseinova, A., Shukurova, A., Huseinly, A. A. (2017). Osnovi i analiz inno-
vatsionnoho potentsiala. Nauka, tekhnologii, innovatsii, is. 2 [in Ukrainian].
3. Zhylinska, O. (2017). Ukraina 2030: Doktryna zbalansovanoho rozvytku. Lviv:

Kalvariia [in Ukrainian].

4. Liashenko, V. I., Vyshnevskyi, O. S. (2018). Tsyfrova modernizatsiia ekonomiky

Ukrainy yak mozhlyvist

proryvnoho

rozvytku. Kyiv. Retrieved from:

http://iep.com.ua/7/Lyashenko_Vishnevsky 2018.pdf [in Ukrainian]

207


http://iep.com.ua/7/Lyashenko_Vishnevsky_2018.pdf

ISSN 2304-1692 ®IHAHCOBUM NPOCTIP 2019 No 3 (35)

5. Pyrozhkov, S. I., Maiboroda, O. M., Shaihorodskyi, Yu. Zh. (2016). Tsyvilizatsi-
inyi vybir Ukrainy: paradyhma osmyslennia i stratehiia dii: natsionalna dopovid. Ky-
Iv: NAN Ukrainy [in Ukrainian].

6. Pysarenko, T. V., Kvasha, T. K. (2018). Stan innovatsiinoi diialnosti ta diialnosti u
sferi transferu tekhnolohii v Ukraini u 2017 rotsi: analitychna dovidka. K.: UkrINTEI
[in Ukrainian].

7. Sidenko, S. (2018). Pereformatuvannia yevropeiskoi intehratsii: mozhlyvosti i
ryzyky dlia asotsiatsii Ukraina — EU. K.: Zapovit [in Ukrainian].

8. Sirenko, K. (2018). Yevrointehratsiina polityka Ukrainy: pozytyvni ta nehatyvni
aspekty. Naukovyi visnyk Uzhhorodskoho natsionalnoho universytetu. Seriia:
Mizhnarodni ekonomichni vidnosyny ta svitove hospodarstvo, vol. 22, 65-68 [in
Ukrainian].

9. Ustinova, K. A., Hubanova, E. S., Leonidova, H. V. (2015). Chelovecheskii kapital
Vv ynnovatsyonnoi ekonomyke. Vologda: Instytut sotsyalno-ekonomycheskogo
razvytyia terrytoryi RAN [in Ukrainian].

10. Shvab, K. (2016). Chetvertaia promishlennaia revoliutsyia. M.: Eksmo [in Rus-
sian].

11. Bozkurt, B. (2018). Investigating Turkey’s national innovation and learning sys-
tem. Oxford Review of Economic Policy, is. 41(2).

12. Edler, J. & Fagerberg, J. (2017). Innovation policy: what, why, and how. Oxford
Review of Economic Policy, vol. 33, is. 1, 2-23.

13. Fagerberg, J. Innovation policy: Rationales, lessons and challenges (2017). Jour-
nal of Economic Surveys, vol. 31, is. 2, 497-512.

14. Kuzkin, Y., Cherkashyna, T., Nebaba, N., Kuchmacz, B. (2019). Economic
growth of the country and national intellectual capital (evidence from the post-
socialist countries of the central and eastern Europe). Problems and Perspectives in
Management, vol. 17, is. 1, 348-3509.

15. Mazzucato, M., Penna, C. R. (2015). Mission-oriented finance for innovation:
New ideas for investment-led growth. London: Rowman & L.ittlefield.

16. Schot, J., Edward, W. (2017). Three frames for innovation policy: R&D, systems
of innovation and transformative change [Working paper]. London: University of
Sussex.

208



ISSN 2304-1692 ®IHAHCOBUW NPOCTIP 2019 No 3 (35)

17. Vasylchenko, M., Khrystenko, O. National innovation system development: Evi-
dence from the countries of the Central and Eastern Europe region. Retrieved from:
http://dx.doi.org/10.30525/978-9934-571-28-2_6

18. Weber, K. M., Truffer B. (2017). Moving innovation systems research to the next
level: Towards an integrative agenda. Oxford Review of Economic Policy, is. 33(1),
101-121.

19. Official site of World Intellectual Property Organization. Retrieved from:
www.globalinnovationindex.org.

20. Official site of State Statistics Committee of Ukraine. Retrieved from:
www.ukrstat.gov.ua.

21. Official site of United Nations Organization. Retrieved from: www.un.org.

209



ISSN 2304-1692 ®IHAHCOBUM NPOCTIP 2019 No 3 (35)

DOI: https://doi.org/10.18371/fp.3(35).2019.190176

VJIK 336:657.1

KOHTPOJIHI ®IHAHCOBUX PU3UKIB CINIbCbKOIOCMNOAAPCbKUX
nanPUEMCTB

APMOJIEHKO Biranina BikTopiBHa

acnipaum xKageopu eKkoHOMIKU ma PiHAHCIE
JIBH3 «XepcoHncvkuil OepaicagHuil azpapruii yHigepcumemy
e-mail:vitalina.yarmolenko2016@gmail.com

AHoTauis. B cmammi pozenamymo epynu pu-
3UKIB, AKI MOMCYMb SUHUKAMU HA CLIbCbKO20C-
nooapcbkux nionpuemcmeax. Buszmnaueno cymo
KOHmMponiHey — sAK  3acoby  eghekmugHozo
BHYMPIUHLO2O KOHMPOJIO OISIbHOCMI a2papHO-
20 NionpuemMcmed. 3a3HavyeHo emanu po3eUMKYy
KOHmMpOJiH2y Ha nionpuemcmeax. Bcmanoeneno,
Wo came KOHMpOJiHe 8i0iepae 3HAYHY pPOlb 8
cucmemi YNpaguiHHsA NIONPUEMCMBOM, OVOyUU
OOHUM 13 HAUCYHACHIWUX | e(heKmUBHUX cucmem
Kepysanus  nionpuemcmeom. QOOIpyHmMosaua
HeoOXiOHicmb  HAsAGHOCMI HA  NIONPUEMCMEI
CYoHcOU KOHmMPONIO, OCKINbKU came Ys Cayxcoa
€ 8100COONEHON CUCMEMOR0, 3a80AHHA AKOI No-
Jfl2a€ 8 OUHAMIYHOMY Npoyeci nepemeopeHHs
ma iHmezpayii icHylouux memooie 001Ky,

aManizy, NIaHy8aHHs, KOHMPOIIO i KOOPOUHAYID

8 €0UHY cucmemy OmMpUMAHHI, 0OPOONIeHHS iH-
dopmayii Ons npulinamms Ha 1020 OCHOBIL
VIPABNIHCObKUX PIlUleHb, OPIEHMOBAHUX HA 00-
CACHEHHsl BCIX 3A80aHb, WO NOCMAIONMb Nnepeo
nIONPUEMCMBOM.

KurouoBi cinoBa: pusux, ginancosuti pusux,
EeKOHOMIUHUL KOHMPOIb, KOHMPOIiHe, (PiHAHCO-
6€ YNpAasaiHHAL.

IlocranoBka mpodaemu. Arpocdepa
OJlHA 3 HAWOUIBII PU3UKOBAHUX cdep
eKOHOMIKM Kpainu. Ha npuOyTkoBicTh
(YHKILIOHYBaHHS arpapHUX MiANPUEMCTB
BIUIMBAIOTh HE TUIBKM PUBHKH, WIO
MOB’si3aHl 3 MOTOAHMMM YMOBaMH YU
CTUXIMHUMU JIMXaMH, a ¥ (IHAHCOBI pH-

AHHOTaUMsl. B cmamve paccmompeHvl
2PYNNbL PUCKOB, KOMOPbLE MO2YI 603HUKAMb HA
CeNbCKOX035lCmeeHHbIX npeonpuamusx. Onpe-
oelleHa cymv KOHMPOIIUHEA cpeocmea d¢hghex-
MUBHO20 6HYMPEHHe20 KOHMPOIsL 0esimelbHOC-
mu azpaproco npeonpusmus. Yxazamo smanvi
pazeumus KOHMPOIIUHESA HA NPeOnPUAMUSIX.
Vemanoeneno, umo umenno Konmpoiiune uepa-
em 3HAYUMenbHYI0 Poib 8 cucmeme Ynpasienus
npeonpusmuem, 0OyOyuu OOHUM U3 CAMBIX
COBDEMEHHBIX U IPheKmUsHbIX cucmem ynpas-
nenus npeonpusmuem. Obocnosana HeoOX00u-
MOCMb HAUYUS HA NPEONPUAMUU CLYHCObL KO-
HMPOJs, NOCKOIbKY UMEHHO 3MdA CLynHcoa s6isi-
emcsi 060coOIenHol cucmemo, 3a0avya Komo-
POl 3aKnI04aAemcst 8 OUHAMUYECKOM npoyecce
npeobpazosanus U UHmMezpayuu Cyujecmeyio-
WUX Memooos yuema, aHaiusda, niaHUpPOBaAHUs,
KOHMPOJsL U KOOPOUHAYUU 8 eOUHVIO CUCmeM)
noayuenus, oopabomku ungopmayuu O npu-
HAMUSL HA €20 OCHOB€e YNPABIEeHUECKUX PeuleHUll
, OPUEHMUPOBAHHLIX HA OOCMUDdICEHUe 8CeX 3a-
oauy, cmoawux nepeo NPeonpuUsmueMm.

KuroueBble cii0Ba: puck, (hunancogwlii puck,
IKOHOMUYECKULI KOHMPOIb, KOHMPOLIUHS, (Du-
HaHcogoe ynpaeieHue.

3uku. HecTalubHICTh (P1HAHCOBOTO Ce-
peIoBHIlla BUMArae Bijl Cy0’€KTIB TOCIO-
JaploBaHHs 3MIH Yy MiAXOJax J0 BUSIB-
JIEHHSl Ta ynpaBiiHHS (IHAHCOBUMH DPH-
3UKaMH B CUIBCBKOMY rocroaapctsi. [1o-
ssBa HOBUX (DIHAHCOBUX I1HCTPYMEHTIB,
3MiHA TEXHOJIOTIH BUPOOHUIITBA, 3pOC-
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TaHHS poJil 1HpopMaIlli y TPUHHATTI
YIPABIIHCHKUX PIMIEHb TPU3BOAUTH 0
SKICHUX Ta KUIbKICHUX 3MIH Y PHU3HKaX,
AKUX 3a3HAIOTh arpomianpueMcrsa. B
3B’SI3Ky 3 MMM 3pOCTa€ HEOOXITHICTh
KOHIICTITYaJTbHUX 1 MPAKTHYHO 3HAYNMUX
po3po0oK y chepi ympaBiiHHS (iHAHCO-
BUMH PHU3UKaMU. 3MiHA CHCTEMH YTIPaB-
JiHHA (1HAHCOBUMH PU3UKaMH Ha OCHOBI
noOy/I0BU KOHTPOJIHTY (PIHAHCOBUX PH-
3UKIB € IHHOBALITHUM KPOKOM JI0 3aIpo-
Ba/KEHHS TMPUHIIMIIOBO HOBOTO PIBHA
(hi1HaHCOBOTO MEHEI)KMEHTY Ha
MIIIPUEMCTBAX, MIJBUIIEHHS iX KOHKY-
PEHTOCIIPOMOXKHOCTI Ta MakKcHUMIi3arlii
BapTOCTI mpoaykiii [1].

AHaJi3 OCTaHHIX JOCJIIKEeHL Ta
nyOJikanii. BuTblIicTh HAayKOBINB, SIKi
3aiiMalOThCAd  MPOOJEMATUKOIO  KOH-
TPOJIIHTY Ha MIANpPHEMCTBaX BCiX cdep,
3okpema B.II. Auapiituyk, O.B. Aped’e-

Ba, H.JI. babsk, B.B. JlaBpeneko,
C.A. Haspouskuii, B.C. Hinenko,
0.0. Tepewenko, H.II. Ilynsra,

IO.I1. SIxoBnes, A. Jaitne, H.I'. animo-
ykina, M. Hinepir3, A.M. KapMiHCchkuid,
T. Paihixman, X. Kronmnep, P. Mann,
. Xan, I1. XopBar migkpecaoTh Bax-
JUBICTh TaKO1 MiJCKCTEMU (h1IHAHCOBOTO
KOHTPOJIIHTY SIK "KOHTPOJIIHT PHU3HUKIB",
OJIHAaK I[UTICHA MapaaurMa KOHTPOJIHTY
(hiHAHCOBUX PU3UKIB, SK 1HHOBAIIKAHOI
CUCTEMH METOAWYHOI, KOHCAJITHHIOBOI
Ta 1HQOpPMALIMHOI MIATPUMKH PHU3HK-
MEHE/KMEHTY MIANPUEMCTB, Y BITUHU3-
HSIHIA JliTepaTypi Aoci BiAcyTHA. BonHo-
yac MpakTUKa 3acBIIUye BaXKJIMBICTb
MOCTITHOTO OHOBJICHHSI METOMIB Ta 1H-
CTPYMEHTIB yOpaBiiHHSA (HiHAHCOBUMU
PU3HKAMU TITPHUEMCTB.

MeTow naHOi CTATTI € JOCIHIJKEHHS
POJII KOHTPOIIHTY (PIHAHCOBUX PHU3UKIB B

JUSITBHOCT1 MIAIPUEMCTB CLIBCHKOTOCIIO-
JApChKOI rajysi.

Buxkisaag ocHoBHOro marepiaay. Po-
3BUTOK HAayKOBO-TEXHIYHOTO MPOTpecy
BUBIB CBITOBY €KOHOMIKY Ha MEXY
MOCTIHYCTPIAJIbHOTO CYCIIJIbCTBA, B Ta-
KX YMOBax 3HAYHO ITOCHUJIUBCS BILIUB
HEBU3HAYCHOCTI Ha (IHAHCOBO-TOCIIO-
JTApChKy MISUTHHICTD MIAIPHEMCTB. 3MiHA
30BHIIIHBOTO Ta BHYTPIIIHBOTO CEPENo-
BHUIIA 3MYIIy€e Cy0’€KTIB rOCHOapIOBaH-
Hi OUIBII YBaXHIIIE MIAXOIUTH 1O
VIOPABIIHHS ~ PU3UKAMH, TABUIIYBATH
OTIEPATUBHICTh NPUUHATTS pIillIEHb Ta
IIyKaTH HOBI MIJXOJIU JI0 CBOEYACHOTO
BUSIBJICHHS BIUIMBY PHU3MKIB Ha OCHOBHI
MOKa3HUKU  JUSTIBHOCTI  MIATMPUEMCTB.
Oco6auB0 TrocTpo npodsiema ePeKTUBHO-
ro YMOPAaBIIHHSI PU3UKAMH CTOITh TEpe]
arpapHUM CEKTOPOM €KOHOMIKHU.

3a CBOEIO CYTHICTIO PU3UK € MO€THAH-
HSIM WMOBIPHOCTI Ta HACJIJIKIB, SIKI IpH-
3BEAYTh JIO0 HACTaHHS HECIPHUATINBUX
nojMii  Ta  BAXKIUBUM  EJIEMEHTOM
H1IPHEMHHIILKOT TISUTBHOCTI.

IIpu 3miicHEH1 KOMEPIIMHOT Tisiiib-
HOCTi, 30KpeMa 1 B CUIBCHBKOMY T'OCIIO-
JapCTBi, TMPUUHATO BUAUIATH YOTHUPHU
dbyHKIIOHATBHI 00J1aCTI — BUPOOHMIITBO,
MapKeTUHT, (piHAHCHU Ta mepcoHan [2].

I[le mae 3Mory BHM3HAUUTH CHOCIO
TpyNyBaHHS PU3HKIB, B OCHOBY SKOTO
MOKJIaIeHO  (PYHKIIOHAIBHY  00JIacTh

nposiBy pu3uKy. Tak MOXHA BHUIUIATH
TaKi rpyny pyU3MKIB: BUPOOHUYI1, KaIpOBI,
PUHKOBI (111HOB1) Ta ()IHAHCOBI.

bararo po30ikHOCTEH BWHUKAE MpHU
BU3HAYCHHI MicIlsl (DIHAHCOBOTO PHU3HKY,
B 3arajbHiil CTPYKTypi Oi3HEC-pU3HKIB,
30KpeMa, 4epe3 BIJCYTHICTh €JUHOI TyM-
KA Ha €KOHOMIYHY CYTHICTh (DiHaHCOBO-
ro pusuky. 1. Hesmepxuubkuit
posrisigae  (DIHAHCOBUM PU3HK, uepe3
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NPU3MY BHUIB JISJIBHOCTI MIIMPUEMCTB,
XapaKTepU3yrul HOTo SIK CKIIAJO0BY pH-
3UKy CYO’€KTIB TOCIOJApIOBaHHS, IO
BH3HA4Ya€ MMOBIPHICTh OTPMMAaHHS Hera-
TUBHUX (DIHAHCOBUX pe3yNbTaTiB (IIe-
penyciM, 30MTKIB) Yy  pe3yJbTari
3MIMCHEHHS CYKYIMHOCTI TOCIOJApCHKUX
omepaiiii 1MOA0 TMOKPUTTS TOTpedu
HiANpUEMCTBA y KamiTam anst (iHaHCy-
BaHHsS OTEpaIiifHOI Ta 1HBECTHIIIHOI
IISIBHOCTI [2, ¢.531].

[.O. bnank dopmymntoe QiHaHcoBuUM
PHU3UK SIK pe3ysibTaT BUOOPY BIACHUKAMHU
ab0 MeHeKepaMu albTEPHATHUBHOIO
(1HaHCOBOTO PIIIEHHS, CIPSIMOBAHOTO HA
JNOCATHEHHsI 0a)XaHOro LUILOBOTO pe-
3yJabTaTy (PIHAHCOBOI JISTIBHOCTI TIPH
BIPOTITHOCTI HACTaHHS EKOHOMIYHOTO
30uTKy ((piIHaHCOBHX BTpaT) 4epe3 He-
BU3HAUCHICTh YMOB Horo peanizaiii [3,
c.21-22].

3 touku 30py O.0. TepemeHko piHaH-
COBl PHU3WKM — PHU3WKA BHUHUKHEHHS
30UTKIB y TpoIecl pO3paxyHKIB Ta
(diHaHCYBaHHS, Y TOMY YHCII: PHU3HKHU
HEBUKOHAHHS KOHTPareHToOM
CTpaxyBaJbHUKa CBOiX (hIHAHCOBUX 30-
OOB’s13aHb; HENOTPUMAHHS KOHTpAareH-
TOM CTPOKIB YCTaHOBJIEHHSI Ta HaJaroj-
KEHHSI MAaIllUH, YCTAaTKyBaHHS, PU3UKHU
BTpaT NpUOYTKY BHACIIZOK MEPEPB Yy BU-
POOHHUIITBI; PU3HKHU CTPYKTYpPH KariTay,
pU3UKHU BUHUKHEHHS 0e3Ha1iitHOT
nebiTopchKkoi 3aboprosanocti [4, ¢.400].

Otxe, (IHAHCOBUMH PU3UKAMH JIO-
LIJTBHO HA3UMBATU PHU3UKH, SIKI MOXYTh
BUHHUKAMU TIepe]] MiANMPUEMCTBAMH B pe-
3yJbTaTl 3MIACHEHHS iX TOCMOAApCHKOI
JISUTBHOCTI Ta 3arpoKylOTh HOMY BTpa-
TOI0 MPUOYTKY T4 BUHUKHEHHIO MOXJIH-
BOCT1 30aHKpYTYBaHHS.

@diHaHCOBI PU3UKU B CUIBCHBKOMY TOC-
MOJIapCTBI MOB’s13aH1 3 HATPOMAKEHHSIM

KamiTany Ta (dhiHaHCYBaHHIM
HiIPUEMCTB, OTPUMAHHSM, PO3MIIICH-
HSIM Ta BUKOPUCTaHHSIM (PIHAHCOBUX pe-
cypciB. Pusuk y nanomy Bumaaky oOy-
MOBJICHU 3MiHAMH CTaBOK KpeIUTyBaH-
HS TI0 3alO3WYCHOMY KarliTalay Ta po3-
MipaMH aKI[IOHEPHOTO KamiTamy.

dinaHCOBI pecypcu PUIHATO
NOJUISATH Ha JpKepena (popmyBaHHSA
BJIACHHX 1 3aJlydeHUX 3aco0iB. B 3amex-
HOCTI BIJ JDKepesd OoTpuMaHHS (iHaHCO-
BUX PECYpCIB BUIUISAIOTH TaKi CKJIJIOBI
(1HaHCOBOTO PU3HMKY CLIBCHKOTOCIIO-
JapChKOro MIIPUEMCTBA:

- PHU3HMK TIO3MKOBOTO KamiTaiy, IO
3HAaXOJIUTh BUpa3 B JOCTYMHOCTI MO3UKO-
BOT'O KamiTaiy 1 1oro BapToCTi;

- PpU3HMK BJIACHOTO  Kamitaly —
BIPOT1/IHICTh 3M1H y BEJIMYMHI KamiTaly;

- PUBHK CTPYKTYpPH KalliTalxy — CTPYK-
TypHI 3pYyLIIEHHd B CIHIBBIJHOIIECHHI
BJIACHUX 1 MMO3UKOBUX 3aCO01B.

OCHOBHMMH TpWYMHAMH BUHUKHEHHS
¢biHaHCOBUX  PHU3UKIB B  arpapHux
HIIPUEMCTBAX MOXYTh OyTH: pI3KI
HECHPUSTIIMBI KOJIMBAHHS TPOICHTHUX
CTaBOK, HemependadyyBaHe CKOPOYECHHS

TEPMIHIB MOBEPHEHHS MO3UKOBUX
KOIITIB, HEIOCKOHAJICTh KPEAUTHUX pe-
CypCiB, BIACYTHICTh 3amaciB  BHUCO-

KOJIIKBIJTHUX aKTUBIB Ha M1MPUEMCTBI.
CooronHi e(peKTHUBHE yIpaBIiHHS ar-
POMIAMPUEMCTBOM BHMAara€ CTBOPCHHS
Takoi 1H(opMaliiiHOT cucTemMH, sika O
3a0e3neuyBajia  SIKICHI, HaJliHI Ta
CBOEYACHI JIaHl JIJIsl IPUUHATTS KEepIBHU-
KaMH YIPaBIIHCHKHUX PIllieHb. Y 4Yac He-
CTaOUTPHOI €KOHOMIYHOI CHUTyaiii B
KpaiHi BaXXJIMBUM € BHUXIJ 3 KPHU30BHUX
SIBUII 3 MiHIMAJIbHUMU 3aTpatamu. Came
IIe TPUBEJIO O MIABUIICHHS POJI KOH-
TPOJIIHTY K CKJIAJ0BOi CHCTEMHU YIpPaB-
JTIHHS MTANPUEMCTBOM. KOHTpOMIHT €
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OPUHIIMIIOBO HOBOK  KOHLEIMIIEID B
yOpaBIiHHI arpapHUM TIIIPUEMCTBOM,
gKa 3/JaTHa 3a0e3MeYuTH MIATPUMKY
BHYTPIIIHBOI'O E€KOHOMIYHOTO OaJlaHCy
HiANpUEMCTBA M epeKTUBHOTO HOTO po-
3BUBATH MLUBIXOM (QOpMyBaHHS 00'e€k-
TUBHOI 1HoOpMaIlli PO BUTpATH Ta JO-
X0AM, W0 Ja€ 3MOTy [pUMAaTH
HAWOUIBII ~ ONTUMAJbHI  YNPaBIiHCHKI
pimenHa. Bin 3abe3nedye mnporHo3Huit
pe3yabTarT JIsUIBHOCTI ¥ e(eKTUBHUI
3BOPOTHIN 3B'SI30K, MEPEBOJUTH YIPaAB-
JIHHS IMANPUEMCTBOM Ha HO- BHH
piBEHb, IHTETPYIOUM Ta CIPSIMOBYIOUH
JUSITBHICTh PI3HUX CIYXKO 1 MiAPO3LIIB
MIIIPUEMCTBA HA JIOCATHEHHS HallBax-
JUBIIIKX 3aBJaHb [5,6].

B.Jl. 3enikMaH BHU3HA4Ya€ KOHTPOJIIHT
AK CUCTEMY BHYTPIIIHbO(]IPMOBOIO OIlEe-
PaTUBHOTO YIpaBliHHA (DIHAHCOBUMH
pe3ynbTaTaMu JIsUIBHOCTI (ipMU, CIps-
MOBaHa Ha 3a0e3neYeHHs JOCATHEHHS Il
cTpaTeriyHux imiiei. [7, c. 4].

3okpema, JI. XaH BH3HAYa€ KOH-
TPOJIIHT SIK OJHY 3 (DYHKIIII MEepBICHOTO
yOopaBiiHHI ab0 OJHI€I0 3 HalBax-
JUBIMHMX (YHKIH MIATPUMKH yIIPaBIiH-
HS TIANPUEMCTBOM, SIKA MOJSTAE B MOTO

1HpopMariiiHoMy 3a0e3neueHH] OpIEHTO-
BaHOTO Ha pe3yinbTaT [8, ¢.111].

A. ATKIHCOH TiJi KOHTPOJIHIOM Mae
Ha yBa3l IHTErpayibHy cuctemy iHpOp-
Marllii o0 opraHizaiii Ta BUKOPHCTaH-
Hs pecypcis, MOHITOPHUHTY Ta
BUMIPIOBAHHA iX Ta CYKYITHICTb 3aXO/liB
JUTSL TIOKpAIIeHHs JISUTbHOCTI Tak, 1100
MOBEPHYTH AaKTUBH B PYyCJIO IiX OMNTH-
MaJbHOTO  3aCTOCYBaHHS,  CHCTEMY
HaJaHHs 1H(OpMallli BUKOHABUYMM Opra-
HaM JUIsl JOCATHEHHS MaKCHUMaJlbHO TIO-
3UTUBHOTO pe3yJbTary [9, c.34].

Tomy BBa)kaeMo 3a JIOIIIbHE TPAKTY-
BaTU KOHTPOJIHT SIK CaMOPETYJIOIYY
MIJICUCTEMY METOJIB Ta IHCTPYMEHTIB
CHUCTEMHU VIPABIIHHSA MIIIPUEMCTBOM,
dKa  HalUleHa Ha  (YyHKIIOHAJIbHY
OIATPUMKY MEHEKMEHTY IiANPUEMCTBA
1 BKJIIouae B cebe iHdopmaliiiHe 3a0e3-
NeYCHHS, ITUTAaHYBAaHHS, KOOPIWHAIIIIO,
KOHTPOJIb 1 BHYTPIIIHIM KOHCAJITHHT.

BapTto Bij3HauuTH, 110 CUCTEMA 1HTE-
IPOBAHOTO YIPABIIHHS Cy4acCHOTO 3pas-
Ky BUHHMKJIA Ha 3aX1THUAX I1IITPUEMCTBAX
HE panToOBO, TPAAMIIIHHO BUAUISIOTH YO-
TUPH €Tard ii po3BUTKY (Tadm. 1).

Tabman 1

[cTopuyHi eTanu CTaHOBJIEHHS KOHTPOJIIHTY Ha MiIIMTPUEMCTBAX

Eran Poku [IpioputeTHnii Meronu OcHoBHa (QyHKIIIS
HanpsiMOK
I [Touatox 50-x - | BupoObHuiurso Po3paxynku But- | Peectpamist ¢axtiB rocro-
moyatok  60-x patr,  KalbKyJIO- | 1apChKOi AisIIBHOCTI
pp. XX CT. BaHHS
II [Touatox 60-x- | IIponykroBuii map- | PentabenbHicTh [TouaTrkoBa HaBiraris
noyatok  70-X | KETHHT OKPEMHUX po-
pp. XX cT. TYKTIB
I [Touatox 70-x - | MapkeTtunr kiieHTta | Po3Butok 1H(op- | [IpornozHo-anamiTuuna
nmoyatok  80-x MaIiifHUX TEeXHO-
pp. XX cT. JIOT1H dopcye
CTpaTeriuHe IuJia-
HYBaHHS
T ITPUEMCTBA
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3akiguenus tadaui 1

Etan Poxku [IpiopureTHuii Meroau OcHoBHa (yHKITis
HaNpsIMOK
v [Towatok  80-x | ['apanTis icHyBanHs | OnepariitHe ta | KomruiekcHa: koopauHaiist
pp. 1 OO0 Te- | miANPHEMCTBA y | cTpareriune Iia- | AisUTBHOCTI Ha BCIX PIBHAX
MEePIITHHOTO JIOBFOCTPOKOBO MY | HyBaHHS B aCII€KTi | YIIPABJIiHHS; aHAIITUYHA!
qacy nepiozui CTBOPEHHSI ~ €KO- | IOCATHEHHS  peHTabenb-
HOMIYHOI JOJaHOI | HOCTI B yMOBax TIapaHTO-
BapTOCTI BaHOT JIKBITHOCTI

Horcepeno: [10, ¢.17]

[lepmr 3a Bce KOHTPOJIHT CBHOTOJIHI
OpIEHTOBAaHUN Ha MIATPUMKY IMPOLECIB
MPUIHATTS pileHb Ha 0as1
KOMII FOTEPU30BaHOT CUCTEMHU 300py Ta
00poOku 1Hpopmarii. BiH nmoBuHeH 3a-
Oe3MeunTH afanTallilo TPaguIiiHOI CH-
CTEMU TUTaHYBaHHS, OOJIKY 1 KOHTPOJIIO
Ha MANPUEMCTBI 10 1HGOPMAIIITHUX TT0-
Tpebd 0ci0, AKi mpuitMaroTh pimieHHs. Ta-
KHUM YUHOM, J10 (GYHKIIA KOHTPOJIHTY
BIIHOCSTBCA CTBOPEHHS, OOpoOKa, Tie-
pEBIpKa 1 MOJIaHHA CHUCTEMHOI YIpaBJIiH-
cbkoi 1Hpopmamii. KoHTpomiHr migTpu-
My€ 1 KOOPAMHYE TMPOLIECH TIaHyBaHHS,
3a0e3reueHHs iH(popMalli€ro, KOHTPOJIIO 1
amanTailii. 3aBAaHHS KOHTPOJIHTY MOJIs-
ra€ y IMOCTIHHOMY MOHITOPUHIY 3MiH
30BHIIIHBOIO  cepeAoBuiia Ta  (dop-
MYBaHHI KOHKPETHHMX IIIJIeH IS JOCST-
HEHHS  KIHIIEBOI METH  JISUIbHOCTI
nignpueMcTBa. KOHTpoOIIHT € KOMIIOHEH-
TOM YIpaBJliHHS, 3a0e3nedyye Horo iH-
dbopmartiero s KOOpAMHAI,  Op-
rafizaiii Ta peryatoBadHs 00’ekTiB [11].

KoHTpoutiHr, sk cuctema ynpaBiiHHS
€KOHOMIYHUMHU TPOLIeCaMH, MICTUTh TaKl
ckianoBi [12]:

1. ®ikcarrist (aKTUYHOTO CTaHY CITPaB.

2. BusHaueHHs 3aBAaHb MiANPUEM-
cTBa. MeTa MOBUHHA OYTH PEAIBHOIO 1
BpaxoOBYBaTH TEHACHIT OCTaHHIX
nepiofiB, TOOTO OYIKYBaHUN PO3BUTOK

Ma€ BIJMOBIAATH peajisiM PO3BUTKY B
MUHYJIOMY.

3. IlocriitHe oTpuMaHHs Ta 00pOOIIEH-
Hs 1HQOpMalli 3 METOK CTBOPEHHS IO-
TPIOHUX YMOB [IJIsl YXBAJICHHS PIIICHb.
P0301KHICTh 3 METOI0 — 1I€ PO3PHUB MiXK
METOI0 1 (paKTUYHUM TepediroM Crpas,
Kl BapTO BUIPABIATH, 3aCTOCOBYIOUYHU
pI3HI cIOCOOH.

4. IlizroToBKa pI3HOMAHITHUX JO-
MOMDKHHUX  3aco0iB, TOTPIOHMX  JJIs
YHOPaBIIHHA MANpueMcTBoM. Ha npomy
eTami TOIIYKYy JyXe BaXXJIMBO PO3IJIs-
HYTH BCl MOXJIMBOCTI pealbHOT'O JOCST-
HEHHsI METH, TOOTO BU3HAUYUTH PIBHI J0-
CSATHEHHS y TJIaHyBaHHI.

5. JleramizoBaHe muaHyBaHHA. llicis
OTJISAy MOKJIMBUX TEHJICHIIIHN 1 3aXO/IiB,
K1 Oyno 3HaijieHo Ha (a3l MomIyKy i
CTUMYIIIOBaHHA, ¢aza TUIaHyBaHHS Iie-
pendavae BU3HAYEHHS KIIBKICHUX Xapak-
TEPUCTUK MeTu. [lnaHyBaHHS TOBHUHHO
OyTH peasiCTUYHUM, IO € TIEPETYMOBOIO
JOCSATHEHHS 33/1aH01 METH.

6. KonTponp  misnbHOCTI  uepes
MIOCTIMHE CTOCTEPEIKCHHS 3a JOCSATHCH-
HSM LUICH MiANPUEMCTBA 1 BUKOHAHHSIM
HOro 1uiaHiB, aHamli3 pe3yJbTaTiB Mdislib-
HOCT1 (3ICTaBJIEHHA (PAKTUYHUX TIOKa3-
HUKIB 3 OYIKYBAaHMMH, 3'SICYBaHHS IpH-
YUH BIIXUJICHHS 1 pO301KHOCTI JIaHMX).

Ornsin HayKOBO1 JIITEpaTypH IMOKa3aB.,
0 cepeJl BUYCHHUX-CKOHOMICTIB HEMae
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€IMHOI TOYKU 30pYy 3 IPUBOJY €JIEMEHTIB

CHUCTEMH KOHTPOJIHTY (TabuuIs 2).

Ta0mung 2
EneMeHnTH cucteMu KOHTPOJIIHTY
ABtopu / O6nix | IlmanyBanns | Konrpons | Monitopunr | Amnamiz | OmiHka
EnemenTu cucremu
KOHTPOJIHTY
A. Atkincon [9] + + +
B.J1. 3enikman [7] + + + +
B.B.IIpoxoposa + + +
[10]
M.L Cropoxuk [14] | + + + + +
J1. Xa [8] + + + +
LI Huruwnuxk [15] + + + +

B pamkax cyyacHOi KOHIIEMIIT KOPIO-
pPaTUBHOIO YIPABIIIHHSA KOHTPOJIb €(eK-
TUBHOCTI  BCI€i  CHUCTEMH  PHU3HK-
MEHEPKMEHTY TOKJIaJJa€ThCsl Ha CIIYKOy
BHYTPILIHBOTO ayAUTY, TOAL SIK KOHTPOJIb
3a Oe3nocepeqHIMU JIIMH OKPEMHUX BH-
KOHABI(IB BXOJIUTh OO0 KOMIETEHIUI I€-
napTaMeHTy (piHaHCOBOTO KOHTPOJIIHTY.
Ponb  KOHTpOJHTY, SIK MiJCHCTEMH
(IHAaHCOBOTO  yOpaBJIIHHS  arpapHUM
MIAITPUEMCTBOM, MOJISATAE Y MIATPUMILI T
HaJaHH1 JIOMOMOTM KEepiBHUKY. bepyuun
32 OCHOBY JlaH1 OyXTaJTepChKOro o0IiKy,
K JpKepeno 1Hdopmarlii, ciyx0a KOH-
TPOJIIHTY BUBYA€E SIBUIA 1 MPOIIECH, IO
B1I0YBarOTHCS Ha I AMPUEMCTBI, BUSBIISE
cimabki Miciisl, MOpiBHIOE (haKTHYHI TO-
Ka3HUKH 13 3alJTAHOBAaHUMHU Ta aHATI3ye
NPUYMHU BIAXWJICHHS, @ TaKOXX MPOIO-
HY€ 3aXOJH IIOJ0 MOKPAIICHHS CUTYaIlii
Ha M1JIPUEMCTBI.

CyTHICTh CHCTEMH YMPABIIHHS MOJIS-
ra€ y BHM3HAYEHHI MOJITUKU MIIIPHEM-
CTBAa Ha TIEPCHEKTUBY, KOOPAMHAIIL
TUSJIBHOCTI  MIAPO3JUIIB, CTpaTeTiuHii
MOJTITHII TIEPCOHAITY, PO3B'sI3aHHI OCHOB-
HUX 3aBJaHb BeaeHHS Oi3Hecy. Ilpu
bOMY OKpeMl CTajii YIpaBIIHCHKOTO
MpoIlecy € JIOTIYHWMH 3B'sI3KaMu  Ta
YTBOPIOIOTh KOMIUIEKC YMPaBIIHCHKOTO

LUKy, SKUH MOCTIMHO MOBTOPIOETHCS 1
JUTSL SIKOTO XapaKTEpHUM MPSIMHMA Ta 3BO-
POTHIM 3B'S3KH.

CydacHull KOHTPOJIIHT BKJIIOYA€E B Ce-
Oc¢ yIpaBJiHHS PHU3UKAMH, BEJIHUKY CH-
creMy 1H(opMaIiliHOrO  MOCTaYyaHHS
MIMPUEMCTBA, CHUCTEMY OIMOBIIIECHHS
[UIAXOM YIPAaBIiHHA CHUCTEMOIO KIIIO-
YOBUX 1HJMKATOPIB, YIpPABIIHHSA CHUCTeE-
MOIO peaji3alii CTpaTeriyHoro, TaKTHY-
HOTO Ta ONEPaTUBHOTO IJIAHYBaHHS Ta
CUCTEMY MEHEIKMEHTY sikocTi. IlinTpu-
myemo aymky SAxosenko K.B. [15], mo
OCHOBHUMU NPUYMHAMH, SIKI € MEPEIIKO-
JlaMU Ha IUISAXY 710 MOBHOIIHHOTO BIIPO-
BaJKEHHSI KOHTPOJIHTY Ha BITYU3HIHUX
arpapHux  MANPUEMCTBAX,  MOXHA
BUJIUJIATH:

- HECTaOUIbHICTh TMOJITUYHOTO cepe-
JOBUIIIA;

. HECTaOUIBbHICTh €KOHOMIYHO1
MOJIITUKU 0AaraTboX MiAMPUEMCTB;

- HEY3TOJKEHICTh Y AISTIbHOCTI PI3HUX
BIIJIUTIB MiANPUEMCTB, HEJOCTATHS MPO-
30picTh 1H(pOpMaIii;

- ITHOpPYBaHHS Ta HEAOOIIHKAa IPO-
0JIeM 30BHIIITHBOTO CEPEOBUIIA;

- 3Ha4YHl BUTPATH, MOB’s3aHI 3 yMIPO-
Ba/DKCHHSAM CUCTEMHU KOHTPOJIIHTY;
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- Hecraya (paxiBIliB, IO BOJIOAIIOTH
HEOOX1THUMU 3HAHHSIMU Ta HABUYKAMU Y
chepi KOHTPOJIIHTY.

Ha cporogni mis BCiX MiANPUEMCTB
arpapHOrO CEKTOpY € HEOOXITHICTH MO-
OyZOBH CIy’)KOM BHYTPIIIHBOTO ayJIUTY
HA OCHOBI Opi€HTAIlll Ha PU3UK, IO A€
BJIACHUKAM JI€BUN 1HCTPYMEHT KOHTPO-
0 €EeKTUBHOCTI PU3UK-MEHEIKMEHTY.
KpiM Toro, pusnko-opi€HTOBaHUI ayauT
HaJ1a€e JOIATKOBY iH(opMaliitHy
OIATPUMKY MEHEKMEHTY, I[UM CaMUM
CTpaxye Mpolec KOHTPOIIHTY PU3UKIB HA
MIIIPUEMCTBI, BUKOPUCTOBYIOUM BJIACHI
crienudiuHi MeToaukH [16].

Bapro mam'staTu, 110 KOHTPOJIIHT
OpIEHTOBaHWM, HacamImepes, Ha Mai-
OyTHe. MuHyJE IIKABUTh TUIBKU TIEIO
MIpOIO, SIK BOHO BIUIMBA€ HAa MaillOyTHE,
CIIpusi€ Kpallii peanizalii 3aBiaHb Mai-
OyTHbOro.  MMUCIEHHS  KaTeropisiMu
B32€MO3B'SI3KYy MHHYJIOTO 3 MalOyTHIM
JoTioMarae 4epe3 aHali3 BIIXWICHb Ta
iXHIX MPUYUH HATPOMAPKYBAaTH 3HAHHS
JUISE  TIONIYKY ONTHUMAaJbHUX KOHTp3a-
XOJIIB. Y TpaJulifHOMY PO3YMIHHI 3BO-
POTHIM 3B'SI30K 1 aHAJI3 BIAXUJICHb O3HA-
YaloTh 3BH- YailHE 31CTaBJIEHHS TOTO, IO
€, 3 THM, IO Tepeadadaiocs, ToOTO 3

Cnucok euxopucmaroi timepamypu

MPOTHO3HUMH OIlIHKaMHu. Takui miaxina
JTa€ 3MOTY BUUTHUCS Ha MUHYJIUX MMOMUJI-
Kax, IIyKaTd pe- ajibHl MPUYUHU BIIXU-
JIeHb, SIK1 Maiu Micue. [cHye neBHa cyme-
PEYHICTh MK THM, 1110 KOHTPOJTIHT, KU
OyayeTbCsi Ha BpaxyBaHHI omepariii y
MUHYJIOMY, BUKOPHUCTOBYETHCA SIK 1H-
CTPYMEHT, CHPSIMOBAaHWN Ha BUSBIICHHS
"By3pkHX Miclp" |y MallOyTHbOMY
30BHINTHHOMY CEPEIOBHIII [6].

BucHoBKm. OTtxe, KOHTPOJIIHT
BIJIIrpa€e ay»e Ba)XJIUBY POJIb B CHUCTEMI
YIOPABIIHHS PU3UKAMH  CLIHCHKOTOCIIO-
JTApChbKUX MIAMPUEMCTB, OYIydd OJTHUM
13 HaliCy4acHIMHMX 1 €ePEeKTUBHUX CUCTEM
KEepyBaHHS MiANPUEMCTBOM, € Bi0COO-
JICHOIO CHCTEMOI0, €KOHOMIYHA CYTHICTh
SIKOI TIOJISITa€ B JAMHAMIYHOMY ITpOIIeCl
NEPETBOPEHHA Ta IHTErpamii 1CHYIYHX
MEeTOIB OOJIKY, aHami3dy, [JIaHyBaHHS,
KOHTPOJIIO 1 KOOpJAWHALII B €IUHY CH-
CTEMY OTpUMAaHHA, 00poOseHHs 1HOP-
Mauli JyIsi OpUAHATTS Ha 11 OCHOBI
YIPaBIIHCHKUX PIIIEHB, a TOYHIIIE B CHU-
CTEMYy  YIOpaBJIiHHSA  MIAIPHEMCTBOM,
OpPIEHTOBaHy Ha JIOCSTHEHHS BCIX 3aB-
JaHb, IO TOCTAlOTh TMEpeN MiINPUEM-
CTBOM.
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Abstract. The article deals with the groups of risks that may arise in agricultural enterprises.
The essence of controlling as a means of effective internal control of agrarian enterprise activity is
determined. The stages of development of controlling at enterprises are specified. Controlling has
been found to play a significant role in the enterprise management system, being one of the most
modern and effective enterprise management systems. The necessity of having a control service at
the enterprise is justified, since this service is a separate system whose task is to dynamically pro-
cess and integrate existing methods of accounting, analysis, planning, control and coordination into
a single system of receiving, processing information for making management decisions based on it.
focused on accomplishing all the challenges facing the business.

Keywords: risk, financial risk, economic control, controlling, financial management.

The agrosphere is one of the most
risky areas of the country's economy. The
profitability of agrarian enterprises is in-
fluenced not only by the risks associated
with weather or natural disasters, but also
by financial risks. The volatility of the
financial environment requires economic
agents to change their approaches to
identifying and managing financial risks
in agriculture. The emergence of new
financial instruments, the change in pro-
duction technology, the growing role of
information in managerial decision mak-
ing leads to qualitative and quantitative
changes in the risks faced by agribusi-
nesses. In this regard, there is a growing
need for conceptual and practically sig-
nificant developments in the field of fi-
nancial risk management. Changing the
system of financial risk management
based on the construction of financial
risk control is an innovative step to intro-

duce a fundamentally new level of finan-
cial management at enterprises, increase
their competitiveness and maximize the
value of products.

The development of scientific and
technological progress has brought the
world economy to the brink of post-
industrial society, under such conditions
the influence of uncertainty on the finan-
cial and economic activity of enterprises
has greatly increased. Changing the ex-
ternal and internal environment forces
business entities to take a closer look at
risk management, increase decision-
making efficiency and seek new ap-
proaches to timely identify the impact of
risks on key business performance indi-
cators. Particularly acute problem of ef-
fective risk management is facing the
agricultural sector of the economy.

At its core, risk is the combination of
probability and consequences that will
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lead to adverse events and an important
element of entrepreneurial activity.

In the implementation of commercial
activities, including in agriculture, it is
accepted to distinguish four functional
areas - production, marketing, finance
and staff. This allows us to identify the
risk grouping that underlies the function-
al area of risk display. So it is possible to
distinguish the following groups of risks:
production, personnel, market (price) and
financial.

Financial risks in agriculture are relat-
ed to the accumulation of capital and fi-
nancing of enterprises, the acquisition,
placement and use of financial resources.
The risk in this case is due to changes in
borrowing rates on borrowed capital and
the size of share capital.

The main causes of financial risks in
agrarian enterprises may be: sharp ad-
verse interest rate fluctuations, unpre-
dictable reduction of loan repayment
terms, imperfection of credit resources,
lack of high liquid assets in the enter-
prise.

Today, effective management of an
agribusiness requires the creation of an
information system that provides high-
quality, reliable and timely data for man-
agement decision-making. In times of
unstable economic situation in the coun-
try, it is important to get out of the crisis
with minimal cost. This has led to an in-
crease in the role of controlling as part of
the enterprise management system. Con-
trolling is a fundamentally new concept
in the management of agrarian enterprise,
which is able to support the internal eco-
nomic balance of the enterprise and ef-
fectively develop it by forming objective

information on costs and revenues, which
allows to make the most optimal man-
agement decisions. It provides predictive
results and effective feedback, takes en-
terprise management to the next level,
integrating and directing the activities of
various departments and units of the en-
terprise to achieve the most important
tasks.

Controlling is a self-regulatory subsys-
tem of methods and tools of enterprise
management system, which is aimed at
functional support of enterprise man-
agement and includes information sup-
port, planning, coordination, control and
internal consulting.

Today, for all agricultural enterprises,
there is a need to build an internal audit
service based on risk orientation, which
gives owners an effective tool to control
the effectiveness of risk management. In
addition, risk-oriented audit provides ad-
ditional information support to manage-
ment, thereby insuring the process of risk
control at the enterprise, using its own
specific techniques.

Thus, controlling plays a very im-
portant role in the risk management sys-
tem of agricultural enterprises, being one
of the most modern and effective enter-
prise management systems, is a separate
system whose economic essence lies in
the dynamic process of transformation
and integration of existing methods of
accounting, analysis, planning, control
and coordination in a single system of
receiving, processing information to
make management decisions based on it,
and more precisely into a system of en-
terprise  management, focused on the
achievement of all tribute facing now.
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