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Abstract. Ways to improve the mechanism for creating common values of the State,
business and society are considered. The key principles of the strategy of sustainable
development are presented. The main idea of the concept of creating shared value is to
strengthen the relationship between social and economic progress, which can generate a new
wave of global development. The concept of shared values is based on the fact that markets
are formed not only by economic, but also by social needs (quality nutrition, health care,
housing, support for the elderly, good ecology). In view of this, today's conditions require the
development and implementation of effective mechanisms of state regulation that would
stimulate entrepreneurial activity in the direction of creating common values of the state,

business and society.
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Statement of the problem. The
development of society involves a change
in the role of business in solving social
problems, the introduction of new models
of  innovative  development, the
widespread use of the latest technologies
and the search for completely new,
effective business strategies. The public
sector also has a vital role to play in
delivering and promoting shared values in
private sector partnerships. Governments
have the opportunity to leverage the
resources, knowledge, capabilities, and
innovations of the private sector.

The purpose of the article. The
purpose of this study is to consider the
ways to improve the mechanism for
creating common values of the state,
business, and society.
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Summary of the main results. The
development and effective functioning of
entrepreneurial activity, in addition, the
implementation of the strategy of creating
common value in all business processes of the
enterprise is a rather long process, which
should be carried out taking into account the
economic and legal situation of the country,
existing social problems, and other problems
that hinder the activities of enterprises.
Analyzing  the  domestic legislative
framework of entrepreneurship, it can be said
that the influence of the state on it, on the one
hand, is quite significant, and on the other
hand, it is not effective enough. In view of
this, today's conditions require the
development and implementation of effective
mechanisms of state regulation that would
stimulate entrepreneurial activity.
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At present, the concept of good
governance in the format of the principles
of the European Innovation Strategy and
good democratic governance at the local
level has become widespread. This
strategy is considered appropriate for
implementation in Ukraine, the principles
of which are already partially widespread
in the practical activities of the public
administration system, in particular within
the framework of international projects.

In modern conditions of creating
common value, public opinion should be at
the center of the formation of effective
state policy. The need to reform public
communications in public administration
and management as a strategy for
establishing trust between the state,

Reference

business and society leads to a change in
relations and intensification of participation in
the public administration process of all its
participants.

Conclusions. Scientific analysis of the
values of society is of great importance for
choosing a model of public administration,
allows for effective public policy and
promotes the development of relations
between business structures and public
authorities. For a state that seeks to develop in
a given direction, the task of finding a new
system of guidelines is extremely difficult. In
the period of innovative development and
global transformations, the strategic goals of
enterprises should take into account not only
the amount of profit received, but also what
value they can bring to the environment,
society and the state with their activities.

1. Stahurska S. A. Problems of forming the investment strategy of the enterprise. National
University of Food Technologies. 2021. URL.:
https://dspace.nuft.edu.ua/jspui/bitstream/123456789/15471/1/invest%20str.pdf

2. Makovoz O.S., Krainya D.R., Obukhovskyi O.V. Factors of the investment strategy in
the system of increasing the competitiveness of the enterprise. Eastern Europe: Economy,
Business and Management. 2021. No. 32. P. 70-75.

3. Galko L. R. Investment activity of the enterprise: management strategy and tactics.
Economy and society. 2021. No. 31. URL.:
https://economyandsociety.in.ua/index.php/journal/article/view/727/699

4. Stahurska S. A. Formation of an investment strategy in the context of changes in the
organization. Economy and society. 2022. No. 4, URL.:
https://economyandsociety.in.ua/index.php/journal/article/view/1558/1499

5. L. P. Skotnikova, I. V. Ugrimova. The role of investment strategy in enterprise
development. Bulletin of NTU "KhPI". 2018. No. 19. P. 19-22. URL:
https://core.ac.uk/download/pdf/161787509.pdf

6. Bakumenko, V. & Popov, S. (2017). Pro paradyhmu innovatsiinoho rozvytku suspilstva:
suchasni kontseptsii reformuvannia publichnoho upravlinnia [On the Paradigm of
Innovative Development of Society: Modern Concepts of Public Administration Reform].
Retrieved from: http://www.lvivacademy.com/vidavnitstvo_1/edu_43/fail/4.pdf [in
Ukrainian].

7. Stratehiia Staloho Rozvytku Ukrainy do 2030 roku [Strategy for Sustainable
Development of Ukraine until 2030]. Retrieved from:
https://www.ua.undp.org/content/ukraine/uk/home/library/sustainable-development-
report/Sustainable-Dev-Strategy-for-Ukraine-by-2030.html [in Ukrainian].

S 45


https://core.ac.uk/download/pdf/161787509.pdf
http://www.lvivacademy.com/vidavnitstvo_1/edu_43/fail/4.pdf
https://www.ua.undp.org/content/ukraine/uk/home/library/sustainable-development-report/Sustainable-Dev-Strategy-for-Ukraine-by-2030.html
https://www.ua.undp.org/content/ukraine/uk/home/library/sustainable-development-report/Sustainable-Dev-Strategy-for-Ukraine-by-2030.html

