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Abstract. The peculiarities of the formation of public trust in the process of transformation of the
fiscal space of the state are systematically substantiated. It was found that public trust in the fiscal
space of the state is a basic social institution that summarizes the degree of confidence of some enti-
ties (who trust) in accordance with the systemic actions of other entities (who are trusted) formed
ideal images, without updating the grounds and reasons such confidence. It is proved that although
the phenomenon of public trust is a seemingly unfounded belief of some subjects in others, a thor-
ough analysis of the internal structure of public trust as a basic social institution concluded that
trust is impossible without information, occurs through a fairly clear and reasonable sequence of
actions and confirmation. conformity of faith and knowledge, which further deactualizes confi-

dence, ie transforms trust based on knowledge into trust based on faith.
Keywords: fiscal space; public trust; transformation of fiscal space; financial system; financial

security of the state.

In the structure of characteristic fea-
tures of the modern fiscal space of the
state, along with its complex systemic
nature, there are also instability, uncer-
tainty, tension, instability, the level of
which increases with their mutual influ-
ence, destroying the balance, slowing
down logical transformational changes,
causing tension and confrontation be-
tween its subjects. At the same time, the
effective transformation of the fiscal
space of the state involves combining the
efforts of all its actors and their joint ac-
tion, which is possible in the case of the
formation of a unifying force capable of
resisting the existing and likely destabi-
lizing features of fiscal space. Such a
consolidating force is "public trust” - an
important product of social norms of the
community, which determines progress

at various levels of public life. Thus,
clarifying the peculiarities of the for-
mation of public confidence in the pro-
cess of transformation of the fiscal space
of the state is an important problem.

The purpose of the article is a system-
atic substantiation of the peculiarities of
the formation of public confidence in the
process of transformation of the fiscal
space of the state.

The peculiarities of the formation of
public trust in the process of transfor-
mation of the fiscal space of the state are
systematically substantiated. It was found
that public trust in the fiscal space of the
state is a basic social institution that
summarizes the degree of confidence of
some entities (who trust) in accordance
with the systemic actions of other entities
(who are trusted) formed ideal images,
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without updating the grounds and reasons
such confidence. It is proved that alt-
hough the phenomenon of public trust is
a seemingly unfounded belief of some
subjects in others, a thorough analysis of
the internal structure of public trust as a

occurs through a fairly clear and reason-
able sequence of actions and confirma-
tion. conformity of faith and knowledge,
which further deactualizes confidence, ie
transforms trust based on knowledge into
trust based on faith.

basic social institution concluded that
trust is impossible without information,

References
1. Barney, J. B. & Hunsen, M. H. (1994). Trustworthiness as a source of competi-
tive advantage. Strategic Management Journal, 177.
2. Delhey, J. & Newton, K. (2002). Who Trusts? The Origins of Social Trust in
Seven Nations. Social Science Research Center Berlin (WZB). Retrieved from:
www.colbud.hu/honesty-trust.
3. Knack, S. & Keefer, P. (1997). Does social capital have an economic payoff? A
cross-country investigation. Quarterly Journal of Economics, 112, 1251-1288.
4. Rothstein, B. & Stolle, D. (2002). How Political Institutions Create and Destroy
Social Capital: An Institutional Theory of Generalized Trust. Paper presented at Col-
legium Budapest, Project on Honesty and Trust: Theory and Experience in the Light
of Post-Socialist Experience.
5. Sirenko, N., Atamanyuk, I., Volosyuk, Y., Poltorak, A., Melnyk, O. & Fenenko,
P. (2020). Paradigm Changes that Strengthen the Financial Security of the State
through FINTECH Development. The 11th IEEE International Conference on De-
pendable Systems, Services and Technologies, DESSERT 2020.
6. Zak, P.J. & Knack, S. (2001). Trust and Growth. The economic journal, 111,
470, 295-321. doi: https://doi.org/10.1111/1468-0297.006009.
7. Bezguba, M. O. (2014). Napriamy vdoskonalennia systemy derzhavnykh finan-
siv Ukrainy [Directions for improving the public finance system of Ukraine]. Visnyk
DDFA. Seriia : ekonomichni nauky — DSFA Bulletin. Series: economic sciences, 1,
118-124 [in Ukrainian].
8. Gorbatyuk, V. I. & Matuzka, J. V. (2018). Suspilna dovira v systemi upravlinnia
derzhavnymy finansamy [Public trust in the public finance management system]. Fi-
nansy Ukrainy — Finance of Ukraine, 4, 93-106 [in Ukrainian].
9. Gritsenko, A. A. (2017). Dovira yak bazovyi instytut suspilstva. Tvorennia pro-
storu suspilnoi doviry v Ukraini XXI stolittia [Trust as a basic institution of society.

176


http://www.colbud.hu/honesty-trust
https://doi.org/10.1111/1468-0297.00609

ISSN 2304-1692 ®IHAHCOBUW MNPOCTIP 2020 No 4 (40)

Creating a space of public trust in Ukraine in the XXI century]. Materialy naukovo-
praktychnoi konferentsii — Materials of the scientific-practical conference.(pp. 31-
38). Kyiv: SHEI "University of Banking" [in Ukrainian].

10. Dementiev, V. E. (2004). Doverie — faktor funktsionirovaniya i razvitiya sov-
remennoy ryinochnoy ekonomiki [Trust is a factor in the functioning and develop-
ment of a modern market economy]. Rossiyskiy ekonomicheskiy zhurnal — Russian
Economic Journal, 8, 46-65 [in Ukrainian].

11. Dzyublyuk, O. (2016). Sotsialno-ekonomichni zasady suspilnoi doviry do bank-
ivskoho sektoru [Socio-economic principles of public confidence in the banking sec-
tor]. Visnyk TNEU — Bulletin of TNEU, 2, 54-69 [in Ukrainian].

12. Kozhemyakina, O. M. (2011). Dovira v suchasnomu sotsiumi [Trust in modern
society], 48-53. Retrieved from: URL.:
file://IC:/Users/%D0%AE%D1%80%D0%B8%D0%B9/Downloads/viep_2011 11 9
%20(1).pdf [in Ukrainian].

13. Arzhevitin, S. M.(Ed). (2015). Materialy naukovo-praktychnoi konferentsii —
Proceedings of the scientific-practical conference. Kyiv: University of Banking of
the NBU [in Ukrainian].

14. Miller, V. P. (2009). Problema doveriya Faktoryi doveriya i nedoveriya v ho-
zyaystvovanii [Factors of trust and mistrust in management]. Nauchnyie trudyi
DonNTU. Seriya : ekonomicheskaya — Scientific works of DonNTU. Series: econom-
ic, 37-1, 74-75 [in Russian].

15. Mishchenko, A. B. (2016). Suspilna dovira yak harantiia provedennia reform v
period transformatsii Ukrainy [Public trust as a guarantee of reforms during the trans-
formation of Ukraine]. Hileia: naukovyi visnyk — Gilea: scientific bulletin, 109, 373-
376 [in Ukrainian].

16. Moskvich, L. M. (2011). Suspilna dovira do sudu yak pokaznyk efektyvnosti
sudovoi vlady [Public confidence in the court as an indicator of the effectiveness of
the judiciary]. Visnyk Verkhovnoho Sudu Ukrainy — Bulletin of the Supreme Court of
Ukraine, 2, 25-30 [in Ukrainian].

17. Pasichny, M. D. (2015). Instytutsiini zasady rozvytku finansovoho rehuliuvannia
ekonomiky [Institutional principles of financial regulation of the economy].
Ekonomichnyi visnyk Pereiaslav-Khmelnytskoho derzhavnoho pedahohichnoho uni-
versytetu — Economic Bulletin of Pereyaslav-Khmelnytsky State Pedagogical Univer-
sity, 27/1, 137-144 [in Ukrainian].

177


file:///C:/Users/Ð®Ñ�Ð¸Ð¹/Downloads/viep_2011_11_9%20(1).pdf
file:///C:/Users/Ð®Ñ�Ð¸Ð¹/Downloads/viep_2011_11_9%20(1).pdf

ISSN 2304-1692 ®IHAHCOBUW MPOCTIP 2020 No 4 (40)

18. Picketti, T. (2016). Kapital u KhKhl stolitti [Capital in the XXI century]. Kyiv:
Nash format [in Ukrainian].

19. Poltorak, A. S. (2019). Finansova bezpeka derzhavy v umovakh hlobalizatsii:
teoriia, metodolohiia ta praktyka [Financial security of the state in the context of
globalization: theory, methodology and practice]. Mykolaiv: MNAU [in Ukrainian].
20. Seligman, A. (2002). Problema doveriya [The problem of trust]. M.: Idea-Press
[in Russian].

21. Stiglitz, J. (2017). Tsina nerivnosti [The price of inequality]. Kyiv: Tempora [in
Ukrainian].

22. Arzhevin, S. M. (2016). Tvorennia prostoru suspilnoi doviry v Ukraini XXI sto-
littia [Creating a space of public trust in Ukraine in the XXI century]. Materialy nau-
kovo-praktychnoi konferentsii — Materials of the scientific-practical conference.
Kyiv: SHEI "University of Banking" [in Ukrainian].

23. Turchin, L. E. (2012). Sutnist poniattia «dovira» yak ekonomichnoi katehorii
[The essence of the concept of "trust" as an economic category]. Efektyvna ekonomi-
ka — Efficient economy, 5. Retrieved from:
http://www.economy.nayka.com.ua/?0p=1&z=1173 [in Ukrainian].

24. Onatsky, E. (1958). Ukrainska mala entsyklopediia [Ukrainian small encyclo-
pedia]. Buenos Aires [in Ukrainian].

25. Shinkaruk, V. 1. (2002). Filosofskyi entsyklopedychnyi slovnyk [Philosophical
encyclopedic dictionary]. Kyiv: Abris [in Ukrainian].

26. Fukuyama, F. (2004). Doverie: sotsialnyie dobrodeteli i put k protsvetaniyu
[Trust: social virtues and the path to prosperity]. M.. OOO "ACT Publishing
House": ZAO NPP "Ermak" [in Russian].

27. Shtompka, P. (2005). Sotsiologiya: analiz sovremennogo obschestva [Sociology:
an analysis of modern society]. M.: Logos [in Russian].

178



