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Abstract. In the article the bank regulator of the USA - the Federal Reserve System (FRS) is con-
sidered. Based on a study of monthly data for the period from January 2000 to March 2019, using
the methods of statistical and correlation-regression analysis, the influence of the FRS monetary
policy on international financial markets is estimated. The forward reaction of monetary policy of
the other bank regulators on decisions of FRS after crisis of 2008-2009 was revealed. Key trends of
the world financial platforms because of change of monetary policy of FRS and possible conse-
quences for actual and financial sectors of the world economy were allocated.
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After the financial crisis of 2008-2009, The aim of the study is to analyze the
the Federal Reserve System was the most impact of the US Federal Reserve mone-
important player in shaping the main tary policy, in particular, non-traditional
trends in international financial markets. monetary incentive measures on world
The scale, tools and transboundary im- financial markets with a focus on devel-
pact of the policy of this regulator are of oping countries. Research by other scien-
interest and discussion in the scientific tists did not cover the last period - the
community, which determines the rele- increase in interest rates in the United
vance of the study of the reactions of States (after December 2015) and the
world financial markets and national general picture over the past 20 years,
banks to the actions of the American reg- which is what the study is aimed.
ulator.
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In the article the influence FRS mone-
tary policy on the international financial
markets, including the stock, currency
and commaodity markets is estimated. For
the analysis of data, the statistics indica-
tors characterizing dynamics of driving
of major financial instruments and the
markets since 2007 and finishing with
the beginning of 2019 are used. As com-
parison, the analysis of dynamics of the
Federal Reserve interest rates and the
S&P500 market index was used. The in-
fluence of FRS on the American, German
and bonds of individual developing coun-
tries is defined. On this basis, the conclu-
sion is drawn that securities have high
correlation, but the other Central banks
take part in it. The forward reaction of
the other bank monetary policy regula-
tors on decisions of FRS after crisis of
2008-2009 was revealed.
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In conclusion, key trends of the world
financial platforms because of change of
the FRS monetary policy and possible
consequences for actual and financial
sectors of the world economy were allo-
cated.

The monetary policy of the United
States affected the developing countries,
and this influence was stronger during
the implementation of the quantitative
easing policy (2008-2014). Influence was
carried out mainly through the prices of
financial assets (primarily, bonds, as well
as shares) through the movement of in-
ternational capital flows. From macroe-
conomic indicators, the greatest impact
of changes in US monetary policy was
experienced by exchange rates and inter-
est rates.
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