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Annotation. In this article are considered some theoretical and practical aspects of stimulation of the
foreign investments inflow into Ukraine and improvement of their using in order to increase competitiveness
and efficiency of the economy, ensuring its stable development. Proved that unfavorable investment
climate, low rates of economic growth, high investment risks restraining the inflow of foreign investment
into Ukraine. The role of foreign investments in the development of the countries- recipients depending
on the chosen model of economic development is investigated. With the help of constructed econometric
models was established that the economy of Ukraine is developing under the exogenous model of dependent
development. It is substantiated that an important role in the development of the Ukrainian economy is
played by foreign investments, the volume of which largely depends on the exports size, GDP and dynamics

of the exchange rate.
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In this article are considered some theoretical
and practical aspects of stimulation of the foreign
investments inflow into Ukraine and improvement
of their using in order to increase competitiveness
and efliciency of the economy, ensuring its stable
development. Proved that unfavorable investment
climate, low rates of economic growth, high
investment risks restrain the inflow of foreign
investment into Ukraine.

Theroleofforeigninvestmentsin the development
of the countries- recipients depending on the chosen
model of economic development is investigated.
With the help of built econometric models has been
established that Ukrainian economy is developing
on the basis of the exogenous model of dependent
development, according to which the volume of
direct foreign investments to a large extent depends
on the value of exports, GDP and dynamics of the
exchange rate.

According to the results was established that the
Ukrainian economy needs active attraction of foreign
investments, which will increase its efficiency and

foreign investment, investment attractiveness, econometric models, international ratings,

competitiveness. The stimulation of direct foreign
investment in the national economy causes more
active using of mechanisms that regulate general
economic and institutional conditions, first of all,
ensuring a clear link between the policy of attracting
foreign investments and strategic directions of
economic development.

The state regulation of the attraction and using
of foreign investments should contribute to the
progressive structural changes in the economy aimed
at increasing the international competitiveness of
the country, the development of advanced high-
tech and knowledge-intensive industries, import
substitution, first of all, the import products that
can be produced by domestic enterprises, increase
production of high-tech innovative ecologically
pure products with high added value. To improve
the efficiency of using foreign investment, it is
important to increase their quality and reduce
investment risks, improve the structure of foreign
investment by type of economic activity, countries-
investors and regions.

99



ISSN 2304-1692 ®IHAHCOBHUM ITPOCTIP 2018 Ne 3 (31)
L

100

References

1.

10.

11.

Karcheva, H. T., Smovzhenko, T. S., & Mishchenko, V. I. (et al.). (2016). Efektyvnist ta konkurento-
spromozhnist bankivskoyi systemy Ukrayiny [Efficiency and competitiveness of the Ukrainian banking
system]. H. T. Karcheva (Ed.). Kyiv: DVNZ «Universytet bankivskoi spravy» [in Ukrainian]
Pustovoyt, O. V. (2017). Ekonomichne zrostannya Ukrayiny: Problemy ta mozhlyvosti pryskorennya
[Ukraine’s Economic growth: problems and abilities of acceleration]. Ekonomika i prohnozuvannya —
Economy and Forecasting, 4, 71—92 [in Ukrainian].

Karcheva, H. T. (2012). Efektyvnist funktsionuvannya ta perspektyvy rozvytku bankivskoyi systemy
Ukrayiny [Efficiency of functioning and prospects of development of the banking system of Ukraine].
Kyiv: NAN Ukrayiny. Instytut ekonomiky ta prohnozuvannya [in Ukrainian].

Sarkysyan, R. A., & Volhyna, N. A. (2015). Opyt yzuchenyya pryamykh ynostrannykh ynvestytsyy v
Armenyy [Experience of studying foreign direct investment in Armenia]. Vestnyk RUDN, ser. «Eko-
nomika» — RUDN Bulletin, Economy set., 4, 18— 25 [in Russian].

Bengoa, M., & Sanchez-Robles, B. (2003). Foreign direct investment, economic freedom and growth:
New evidence from Latin America. European Journal of Political Economy, 19 (3), 529—545.

Leontev, V. (1990). Tempy dolgovremennogo ehkonomicheskogo rosta i perevod kapitala iz razvityh v
razvivayushchiesya strany [The pace of long-term economic growth and the transfer of capital from de-
veloped to developing countries]. Moscow: Polytyzdat [in Russian].

Balatskyy, E. (2001, May 1). Inostrannye investicii i ehkonomicheskij rost: teoriya i praktika issledo-
vaniya [Foreign investment and economic growth: theory and practice of research]. Kapital strany —
Country capital. Retrieved from http://kapital-rus.ru/articles/article/inostrannye_investicii [in Rus-
sian].

Ofitsiynyy sayt Derzhavnoho komitetu statystyky Ukrayiny (n. d.). Investytsii zovnishnoekonomichnoi
diialnosti Ukrainy 2010—2016 [Investments in Ukraines foreign economic activity for 2010—2016].
Retreieved from http:// www.ukrstat.gov.ua [in Russian].

Belinska, S. M., & Tokar, M. A. (2015). Mekhanizm formuvannya investytsiynoho seredovyshcha [The
mechanism of formation of the investment environment]. Efektyvna ekonomika — Effective economy,
12. Retrieved from http://www.economy.nayka.com.ua [in Ukrainian].

Redzyuk, E. V. (2017). Pryami inozemni investytsiyi: mozhlyvosti dlya produktyvnoho ekonomich-
noho zrostannya [Direct foreign investment: opportunities for productive economic growth]. Finansy
Ukrayiny — Finance of Ukraine, 3, 96—110 [in Ukrainian].

Treytyakova, E. V. (2017). Pryamye inostrannye investicii: ocenka privlecheniya v Respubliku Belarus’
[Foreign direct investment: an assessment of attracting to the Republic of Belarus]. Vestnyk HHTU
ym. P. O. Sukhoho — Bulletin of the GSTU named after. P. O. Sukhoi, 3, 75—83 [in Russian].



