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AHomauyia. ¥ cmammi 00cnioxeHo icHytoui
nioxoou 00 po3ymiHHA cymHocmi ¢iHaHcosoi 6e3ne-
KU, HA OCHOBi 4020 8U3HAYEHO OCHOBHINPOb6IeMHIMO-
MeHmu (popMyB8aHHA NOHAMIUHO-Kamez0pianbHO20
anapamy 00cnioxeHHA yiel kameezopii. BusHayeHo
cneyucpiyHi ocobrusocmi, AKi 0aromes 3mMo2y 8UOKpe-
Mumu ¢hiHaHcosy ck1adosy i3 3a2asbHO20 NOHAM-
ms eKoOHOMI4HOI b6e3neku. 3anponoHOBAHO BUKO-
pUCMAHHA CMAMuU4YH020 ma Oisi/IbHICHO20 hidxodie
00 MpakmyeaHHs CymHocmi iHaHcosoi be3neku.
CopmynbosaHo yHigepcasibHe 8U3HAYEeHHA No-
HAMMA «hiHaHcosa 6e3neka.

AHHOmMayus. PaccmompeHsl  cyujecmesyrowjue
Nnooxo0bl K NOHUMAHUK CyuwHOCMU ¢uHaHcosou
6e30ndcHOCMU, HAG OCHOBe 4Ye20 onpeodesieHbl OC-
HOBHble npobsieMHble MOMEHMbI HOpMUPOBAHUS
NOHAMUUHO-Kamez20puaabHo20 anndpama uccsie-
dosaHus smotl kamezopuu. OnpedesieHbl cheyuu-
yeckue 0CoObeHHOCMU, Komopbie N0380JIFI0M Bbl-
deslumb (PUHAHCOBYIO COCMABIAIWYI U3 0buwezo
NOHAMUSA 3KoHOMUYeckol 6e3onacHocmu. lNpedsio-
)KeHO UCNoJib308aHUE CMAmuyeckozo U O0esmerib-
HOCMHO020 NO0X0008 K MpPAKkmosKe CyuHoOcmu
¢uHaHcosol 6e3onacHocmu. CghopmynuposaHo
yHUBepcanbHoe onpedesieHue NOHAMUSA «(UHAHCO-
8as 6e3o0nacHoCMb».

Knrouogi cnosa: itarcosa besnexa, 06'ekm ¢hiarcosoi be3nexu, ginarcosi iHmepecu.
Knioyesoie cnosa: durarcosas 6eonacHocme, 06sekm (puHaHcosol 6e30nacHocmu, UHAHCOBbIE UHMEpecbl.

ITocTaHOBKa mpo6neMu. Y BiTUM3HAHIN HayKo-
Bill gymiii mpo6nemMa gocripkeHHs GiHaHCOBOI 6e3-
HeKM sIK Ha Makpo- (Haibinbur gocimpkeHa coepa),
TakK i Ha Me30- Ta MiKpOpPiBHAX HabyBa€ Bce OinbIIOT
aKTya/bHOCT. BogHOYAaC B cy4acHill crenjiaabHin go-
BiIKOBIII TiT€paTypi EKOHOMIYHOTO CIIPAMYBAHHS T/TY-
MadyeHH: MOHATTA «(piHaHCcOBa Oe3neka» BificyTHe. Sk
ClipaBeyIBO 3a3Havae y cgoili npai O. I. bapanoBchb-
KNI1, 3arajibHOIPUIHATOTO BU3HAYEHHA KaTeropil
«pinancoBa 6Oesneka» He icHYE, a «icHyloui popmy-
JIOBaHHS BiJOOpa’kaloTh /NIlIe OKpeMi acrieKTH Iji€l
BCEOCSKHOI Kareropii i He MOXYTb IIpeTEHyBaTH
Ha Il OflHO3HaYHe TPAaKTyBaHHs» [1, c. 6].

AHani3 OCTaHHIX FOCTiIKeHb Ta MyOmikaiiil.
Kputnunuii aHani3 mifxofiB 1O TPaKTyBaHHA Tep-
MiHy «¢iHaHCOBa Oe3Ieka» 3acBifYMB HEJOCKOHA-
JICTb IOHATIIHO-KAaTeropiaJibHOrO amapary HoCii-
mKeHHA (iHaHCOBOI 6e3NeK, AKa MPOABIAETLCA B
TaKMX aclleKTax.

ITo-nepie, 1€ BiICYyTHICTD €MHOCTI Y MOITIALAX
I[OJO0 TPAaKTyBaHHsA CyTi (piHaHCOBOI Oesmexyu, 110
OB 5I3aHO, IIepeAyciM i3 pisHMMMU MifXOZaMu 10 po-
3yMiHHA HOHATTA «Oe3neka». BinbIIiCTh HayKOBIIiB
IOTPUMYETLCA [MKU IIPO Te, o diHaHCcOBa be3me-
Ka — Ile IIeBHMUII CTaH:
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- pinancoBoi (piHaHCOBO-OAHKIBCHKOL, PiHAHCOBO-
kpepurHoi) cuctemu (O. A. Tamoukina [2], M. Imutpi-
eBa [3], M. M. Epmornenko [4, c. 33-34] ta iHumi;

- ¢pinancoBux BigHocuH (€. A. Knokos [5, c. 45]);

- 3axMIIeHOCTi (iHAHCOBUX iHTepeciB IEBHOTO
cy6’exra (E. [Imutpenko [6, c. 54], T. I. llanxakos
[7, c. 14], Konuenis ekoHOMiuHOI 6e31eky YKpaiuu
(8].

O. 1. bapaHoBcbkuil Haronoulye Ha KOMIIIEK-
CHOCTi IIbOTO TIOHATTS, BUCBiT/IIOIOYM (DiHAHCOBY
OesrneKy B JEKiIbKOX paKypcax: fIK CTaH 3aXmuile-
HOCTI iHTepeciB, AK piBeHb 3abe3nedeHOCTi iHaH-
COBMMI pecypcaMy; fAK IIeBHMII cTaH (iHaHCOBMX
IIOTOKIB B ekoHOMiIli [1]. BogHouac icHyI0Tb TakoX
BU3HAYEHHA, B AKMX (PiHAHCOBY 6e3IeKy OKpeciIo-
I0Tb SK Ipoliec abo AiANbHICTD, 30kpema O. 3. Tpe-
1K Ta M. B. Kupnnis ¢inancoBy 6e3nexy BusHa4a-
I0Tb SIK «CTienypigyHMit BUL CYCIi/IBHO-eKOHOMIYHMX
BigHOCUH» [9, c. 223]; C. B. Kypsxos [10] - sk 3xiit-
CHEHHsI CaMOCTiiHOI (piHaHCOBOI MOMITUKY, CIIPSIMO-
BaHOI Ha 30epeXXeHHs Ta 3Mil[HEeHHs HalliOHaJTbHOI
¢inaHcoBOI cucTeMn.

[To-gpyre, 6araTo yKpalHCBKMX Ta POCINICBKMX
HAyKOBIIiB BM3HaYeHH: TepMiHY «(diHaHCcOBa Oe3re-
Ka» IIPUB A3YI0Th 10 MOHATTA «iHaHCOBa Oe3leka
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nepxaBu». Ha Hamy myMKy, Takmil Mifixij € Hempa-
BIJIDHMM, OCKIIBKM TIyMaueHHS HMOHATTA «(iHaH-
coBa Oe3reka» Ma€ OyTM y3arajbHIOIYMM /IS BCiX
Cy0’€KTiB, LIOMO AKMUX BXKUBAETbCA Leil TepPMiH —
Jep>KaBMy, Tajysi, periony, mifinpueMcTBa, JOMOIocC-
HIOfIapCTBA, 0COOM.

Ilo-Tpere, MOCUTH 9acTO y BU3HAYEHHAX IH€l
KaTeropil He BpaxoByeTbcs ii 6araTorpaHHICTb Ta
KOMIIJIEKCHIIT Xapakrep. Bce Ije 3HauHO 3BYyXXye
00’€KT JOCTiI>)KEeHHS.

ITo-yeTBepTE, MPAaKTUYHO KOYKEH aBTOP HABOIUTD
pi3Hi o3Haky (piHaHCOBOI Oe3nexn: 30a1aHCOBAHICTD
¢inaHciB, focraTHa MiKBifHiCTH akTuBIiB [11], Big-
HOBiJHICTb IIEBHUX INOKAa3HUKIB cTaHy (iHaHCOBOI
CUCTeMU TPAaHUYHO MPUIYCTUMUM 3Ha4eHHAM [3];
MO>K/IMBICTb KOHTPOJIIO 32 3aKOHHUM POPMYBaHHAM
Ta BUKOPUCTAaHHAM (iHaHCOBMX pecypciB [5], 36a-
JIAHCOBAHICTb i AKICTh CUCTEMHOI CYKYITHOCTi piHaH-
COBMX iIHCTPYMEHTIB, TEXHOJIOTIN i IIOCMYT, CTiJIKiCTh
IO BHYTPIIIHIX i 30BHIIIHIX HETaTUBHUX YMHHNKIB
(3arpos) [4, c. 33-34]; 3abesneyeHicTb iHaHCOBU-
MU pecypcamu, JOCTaTHIMM [y 3a[J0OBOJIEHHS iX I10-
Tpeb i BUKOHAHHA icHyH4nx 30608’ s13aHb [8]. Take
PiI3HOMAHITTA BUM3HA4Y€Hb CBiJYUTD IIPO BifJICyTHICTDH
CUCTEMHOCTi y (OpMyBaHHI NOHATINIHOTO amapary
IOCTiIKeHHs KaTeropil «piHaHCcOBa Oe3neKar.

Hespakaroun Ha [JOCUTH IIMPOKMII CIEKTP JIO-
cmimpKeHb GiHaHCOBOI Oe3IeKM sIK Ha MaKpo-, TaK i
Ha MAaKpOpiBH:AX, He MOXKHA CTBEpPXKyBaTH, 1[0 I10-
HATIIHO-KaTeropiaJlbHNII anapaT JOCTiKeHHs L€l
KaTeropil MOBHICTIO cpopMOBaHMIT. 30KpeMa HEeBM-
pillIeHOI0 3a/IMIIAETBCS MpobeMa PO3MeXXyBaHHS
IIOHATh eKOHOMiuHOI Ta ¢iHaHCOBOI Gesmekn, ¢i-
HaHCOBOI 6e3nexy Ta ¢piHaHCOBOI CTIIKOCTI, BificyT-
HE BM3HAYEeHHsI KaTeropil «piHaHCOBa Oe3reKar, sKe
CIyryBajio 61 YHIBEpCalbHOI XapaKTepPUCTUKOIO
CTaHy cy0’€KTiB AK MiKpO-, Tak i MAKpOpiBHA.

Metor cTarTi € OOIpyHTYBaHHA 0a30BMX Ka-
Teropiit Teopii ¢dinancoBoi 6e3mexyu, GopMyBaHHA
BM3HAYEHHs YHiBepCaIbHOTO Kareropii «dinaHcona
Oesmekar, sike 3abe3Ie4nnIo HabiIbII IIOBHE PO3y-
MiHHA 1 CYTHOCTI.

OOIpyHTYyBaHHA OTPMMAaHMX HAyKOBHUX pe-
3yIbTaTiB. Y3aranpHioroun gocrimkenHsa O. I. ba-
paHoBcpKoro [1, ¢. 11-13] momo Bu3HauYeHHS MicIis
¢inaHCcOBOI 6e3meky B cCcTeMi eKOHOMIYHOI OesIe-
KU, 3a3HAYMMO, 10 B OinbInocTi mxepen diHaHCOBY
OesIeKy IOlaHO AK CK/IA/OBY eKOHOMiuHOi Oesre-
k1. Ha Hamy fymMKy, HeJOCTaTHbO JOCTI/I)KyBaTH Lie
ABMIIE NNIIE AK «piHAHCOBY CK/Ia/IOBY €KOHOMiYHO]
Oesnexu» [12], piHaHCOBY Oesneky HeoOXifHO BM-
3HaYaTM AK OKpeMy (iHAHCOBY KaTeropio, 1o Io-
Tpebye yCeCTOPOHHBOTO i KOMIIIEKCHOTO BYBYEHHS.
Ile 06yMOBIIOE HEOOXiIHICTD BMOKpPEM/IEHHA CIIe-
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1MGivHNX 0COOMMBOCTE, SIKi JAI0Th 3MOTy BUOKpe-
MUTH BiHAHCOBY CKIAIOBY i3 3ara/JibHOrO HMOHATTA
eKOHOMIYHOI 6e31eKn.

[t mporo ¢ BUXOAUTH i3 camMol CyTHOCTI i-
HAHCIB K CYKYIHOCTi €KOHOMIYHUX BiJHOCHKH, 1110
BUHMKAIOTD Y NPOIleci 060pOTy TPOLIOBMUX KOIITiB.
Takumit migxif mae sMory BU3HAYMTU BiIMIiHHY Xa-
PaKTepPUCTHKY, Ha OCHOBi AKOI PO3MEXKOBYIOTHCA
HOHATTS eKOHOMiyHOI Ta (iHaHCOBOI Oesmeknu, a
came: iHaHCOBa OesIeka — Ile XapaKTepUCTHKA CTa-
HY [IeBHOTO BUJy €KOHOMIYHUX BiTHOCUMH — (piHaH-
COBJIX.

3 ornaxy Ha 3araJbHOBUM3HaHI ocobmmBocTi i-
HAHCIiB IK eKOHOMIYHOI KaTeropii, MO>KHa BY3Ha4M-
TV XapaKTepHi 03HaKy QiHaHCOBOI Oe3IeKH, 10 BI-
OKPEMIIIOIOTH II K OKpEMUII €/IeMEHT €KOHOMiYHOI
OesIexm.

I[To-nepiue, pinaHcoBa Oesmeka 1MoB’sA3aHa i3 ¢i-
HAHCOBMMU BiTHOCHAMM Ha PiBHi IeBHOTO Cy0’€KTa
(momorocnopapcTBa, HifIPUEMCTBA, PETiOHY, Tanysi,
mepxasu tomio). Cdepn ta maHku iHaHCOBUX BifI-
HOCUH, AKi MaOTh IeBHi 0cO6MMBOCTI B MObimi3aril
i BukopucranHi ¢iHaHCOBUX pecypciB Ta BifmoBiz-
HUJI amapaT ympasiiHHA, (GopMyoTb (iHaHCOBY
cuctemy [13], a Tomy kaTeropito ¢iHaHCcOBOI Oesre-
KJ MOXXHa BU3HA4YNUTH AK BiICYTHICTb peajlbHUX 3a-
rpo3 Ta/abo 3[aTHICTb MPOTUCTOATY IOTEHIITHUM
3arposaM (iHAHCOBIll cucCTeMi IEBHOTO Cy0 €KTa.
Kpim Toro, 3’30k i3 (piHaHCOBUMM BifHOCHMHAMU
K OJHA i3 K/TIOYOBMX CYTHICHMX XapaKTepUCTUK Pi-
HAHCOBOI 6€3IeKI NOBOOUTD BCEOCSKHICTD KaTero-
pii «binancoBa 6e3neka»: aHAMIOTivHO, K HiHAHCOBI
BiJ[HOCHHM OXOIUTIOIOTH BCi (pasy eKOHOMIYHMX BifI-
HOCH, TaK i (piHaHCOBY Oe3IeKy Cy1ijf po3IafaTh sAK
HepefyMoBYy 3abesIedeHH:A YCiX iHIMX CK/IafoBUX
€KOHOMIYHOI Oe3IeKn.

I[To-pgpyre, OCKiNbKYM OCHOBHOIO Cc(epor0 BUHMK-
HeHHs Ta (yHKI[iOHyBaHHA (iHaHCIB € a3a eKoHO-
MiYHVX BiTHOCVH, TIOB’s13aHa 3 po3nofinoM [14, c. 265],
TO (piHaHCOBY 6e3IeKy CIlifi OKpeCIoBaTH SIK TaKy
XapaKTepPUCTHKY, fAKa Bifobpakae BifCyTHICTH pe-
aJIPHUX 3arpo3 (34aTHICTh MPOTUCTOATU TOTEHIIiN-
HJIM 3arp0o3aM) IpoIlecaM po3MOfilTy Ta epeposIo-
IilTy BaJOBOTO BHYTPIIIHBOTO NMPOAYKTY Ha Pi3HUX
PiBHAX: MaKpoO-, Me30- Ta MaKpopiBHi. Taknii migxin
a€ 3MOTY BMOKPEMUTI OCHOBHi 00’exTu (piHaHCO-
Bol 6e3mekn: Ha cTapil posnoginy BBII — mpnbyTok
OPUANIHUX 0Ci0, Joxonu GisnaHux ocib (3apobitHa
IIaTa Ta iHmi), IpuOyTOK Jep>KaBHOI CEKTOpa, a
TaKOXX HENpsAMi IOJATKN; Ha CTajil Iepeposnofiny
BBII - saranbHOAep>kaBHi, perioHaabHi, Bifomui i1
KopriopatusHi GpoHay PiHaHCOBUX pecypciB (puc. 1).

OIHAHCOBUM IIPOCTIP Ne 3 (11) 2013
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Puc. 1. O6’exmu ¢pinarcosoi besnexu

Jxepeno: enacta po3pobka agmopa

3a3HauMMo, 0 B iCHYIOUMX IIOJIOKEHHAX Teopil
¢dinaHcoBoOi Oe3meky BiICyTHE UiTKe BM3HAYEHHSA
o0’ekra i cy6’exTa ¢iHaHCcOBOI Oesnexu. B pesynb-
TaTi MOXXHa CTUKHYTHUCA i3 CUTYyalli€r0, KON AK IIif
cy0’eKTOM, TaK i miJ 06’€KTOM pO3YyMilOTb OfiHI i Ti
X ABMIIA (IIpeMeTy, 0COOM, YTBOPEHHs), Hall9acTi-
1Ie 1[€ CTOCY€ETbCA PiBHIB q)iHaHCOBo'l' 6e3Iexn, Komm
OJIHI HayKOBIi [Iep>KaBy, PerioH, MifiIIPUEMCTBO, J10-
MOTOCIIOAAPCTBO i T. iH. pO3IIANAITH AK CYO €KT
¢inancoBoi Gesnexu, Topi fAK iHm - Ak 06’ext. Ha
Hally OYMKY, Ile MO)KHa MOACHUTY HAaCTYIHUM Y-
HOM: HayKOBIJi, AKi lep>KaBy, PeTioH, MiAIIPUEMCTBO,
JOMOTOCIIOfJAPCTBO TOLIO. PO3ITIA/IAIOTh K 00’€KT
¢inaHcoBoi Oe3meky, cKopill 3a Bce, Iifj 00’ €KTOM
PO3YMIIOTD «IIpEAMET HAYKOBOIO i T. iH. IOCTiKeH-
Hs» [15, c. 495]. BogHovac npy Bu3HauYeHHI 00’ €KTy
¢inaHCcOBOI Gesmekx Jijje MOBa He IIPO JOC/I/KEeHHS
Tep>KaBy, PeETioHY, MifNPUEMCTBA, NOMOIOCIOJAp-
CTBa 3arajioM, a IpO BMUBYEHHA IEBHOI XapakTe-
PUCTUKY IX CTaHy (XapaKTepucTuku ix ¢iHaHcoBoi
CK/IanmoBoi). BimmosigHo, B HIMPOKOMY PO3YMiHHI
06’exToM (hiHaHCOBOI 6e31exy € piHaHCOBI BifHOCHK-
HI Ha CTafiifiX posnopiny ta nepeposnoginy BBII na
MaKpo-, Me30- Ta MaKpopiBHAX PesynbraToMm posno-
[y Ta Iepeposnofiny € GopMyBaHHA foxony ¢i-
3UYHUX OCi0, MpUOYTKY IOPUANYHUX OCi0, a TaKOXK
¢doHziB piHaHCOBUX pecypciB Ha Pi3HMUX PiBHAX, 110
i opmyroTh cykymnHicTh 06’€kTiB PiHaHCOBOI Oe3me-
KI y By3bKOMY, Oi/IbIII KOHKPETU30BAaHOMY BUITIA[].

3 TOYKM 30py HAOCTiIKEHH q)iHaHCOBO'f 6esnexn
Iep>KaBa, PETiOH, MiJIPUEMCTBO, OMOIOCIOAap-
CTBO TOIIO € AKTMBHOK CTOPOHOMN, IO 3MIiJICHIOE
IIEBHY [JiA/IbHICTD, B HAIOMY BUIIAJIKY — iA/IbHICTD,
CIIPSIMOBAHY Ha JJOCSATHEHHs CTaHy (iHaHCOBOI 6e3-
neky (CTaTMYHUI NifXif), OTaHyBaHHS Ta KOHTPOJIb
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yMoB QyHKIiOHYBaHHs (piHaHCOBOI CKIajoBOI €KO-
HOMIYHOI cucteMy (Ois/IbHICHUI MiAXin), Bigmosiz-
HO, BUCTYTIaI0uy Cy6 €eKTOM (iHaHCOBOI Oe3meK.

O6’extn ¢inancooi 6esnexn € npegmeroM ¢i-
HAHCOBUX iHTepeciB Cy0 eKTiB. 3a3HauMMoO, IO I0-
HATTA «iHTepecyu» y BU3HA4eHHi Oe3leky BXXIMBa-
€TbcA JocuThb yacto. 1. O. braHK BXMBae MOHATTA
«piHaHCOBI iHTepecu MiANPMEMCTBa», Mif, SKUMU
posyMie «popMy IPOsIBY 110T0 06’ €KTUBHUX NTOTPed
B cdepi dhiHaHCOBOI Ais/IBHOCTI», 3aI0BOIEHHS IKMX
3abesmedye peaisallilo OCHOBHUX i 1ineii [16, . 27];
B mpani M. €pMollleHKa [aeTbCA BU3HA4YEHH:A Ha-
1jioHa/IbHUX (DiHAHCOBUX iHTepeciB SIK CYKYIHOCTI
00’€KTUBHUX HOTpeb He3a/meXXHOI KpaiHM, 3aJ0BO-
JIeHHSI AKVX 3a0e31edye edeKTrBHe PYHKIIIOHYBaH-
HS Ta CTa/INil PO3BUTOK (PiHAHCOBO-KpegUTHOL cde-
pu [4, c. 77-73].

Ilig eKOHOMIYHMM iHTEpPECOM pO3YMIIOTb «pe-
a/JIbHUII, 3YMOBJIEHMI BiJHOCMHAMM BJIACHOCTI Ta
IIPUHIMAIIOM €KOHOMIYHOI BUTOLM MOTUB i CTUMYII
COLliaIbHUX il I[OJ0 3aJOBOJIEHHS IUHAMiYHUX
CUCTeM iHAVBigyanpHUX NOTpeb CyO’€KTiB rocro-
IapchKoi AismbHOCTI» [17]. ABTOpYU BU3Ha4YeHb «di-
HAHCOBI iHTepecu» pO3INALAITD IX AK «CYKYIIHICTb
00’eKTUBHUX TOTPe6» [4, c. 77-73], Toxi sIK eKOHO-
MicTi-TeopeTuky [18] HaronoMWy0Th HA TIOMIUIKO-
BOCTi OTOTOXKHEHHS IIOHATDb «€KOHOMIi4YHi iHTepecy»
Ta «3a/J0BOJICHH: TOTPe6», BU3HAYAI04) €KOHOMIYHi
iHTepecn sAK cycmibHy OpMY HpPOSBY i pO3BUTKY
€KOHOMIYHVX IOTpeO.

I3 ckazaHOrO BuUIlle BUIIJIMBAE, 11O qoiHaHCOBi iH-
Tepecu € GOpPMOIO NPOABY NEBHMX MOTped, fAKi, B
CBOI0 Yepry, O3Ha4aloThb 00 €KTMBHY HeOOXifHiCTh
Cy0’€KTa Y 4OMYCb, LIO CIIOHYKA€ JIOTO IO [ifi/b-
HocTi. OTXe, IOTPeOY € MOTMBOM, AKMIl CIIOHYKA€e
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Cy0’€KTa O AiANBHOCTI, sIKa pO3IsAfaeTbes B [19]
AK CHCTeMa B3aEMOJIil Cy0’€KTa 3 yMOBaMM, B AKNX
BiH icHye. YacTumHa 3 IUX YyMOB CTBOPEHA CaMUM
Cy0’€KTOM, KOHTPOJIIOETbCS HUM, i, 3TiJHO 3 [isi/b-
HICHMM ITi/IXOf{OM, CTAHOBUTb CyTHICTb Oesmeku. Ta-
KM YMHOM, iHaHCOBI iHTepecy MOXKHA PO3IIARATI
B SIKOCTi MOTUBY (popMyBaHH:A piHaHCOBOI Oe3rekn
cy0’exTa.

Buxopsa4m i3 3a3Ha4€HOrO BUILE Ta BPAXOBYHOYN
HAIIpalllOBaHHA HAyKOBIIB y cdepi [OCTimKeHHA
cyTHOCTI (piHaHCOBOI Ge3IeKy, MOXKHA BUOKPEMUTHI
HACTYIHI CYTHICHI XapaKTepucTuky kareropii «i-
HaHCOBa OesIeKar.

1. ®dinaHcoBa Oe3meka € BaKIMBOK Ta
HEBiJ EMHOI0 CK/IaJlOBOI0 €KOHOMIYHOI Oesmeku, a
TaKOX OfjHi€l0 i3 mepegymMoB opMyBaHHA iHIIMX
i ckmamoBux. BaXXnnBuUM e1leMeHTOM ITOHSATIITHOTO
amapary Kareropil «QpiHaHcoBa 6esmekar, 1110 03BO-
nse ifenTndikyBatn ¢iHaHCOBY OesmeKy 3-IOMIK
IHIINMX CKIAJOBMX €KOHOMIYHOI Oe3IeKy, € 06 eKTu
(biHaHCOBo'i 6e3mnexn, AKi BU3HAYAIOThCA Ha CTafifax
posmopiny Ta nepeposnopiny BBII i BifnmosigaooTh
pi3HUM piBHAM piHaHCOBOI Oe3MeK.

2. 3 morAfy CTaTU4YHOTrO HifIXOAy, IO Iepef-
Oadae po3yMiHHS 1Li€l KaTeropii SK MEBHOTO CTaHY
cy6’exTa, 1[0 XapaKTepM3yETbCA CYKYIHICTIO O3HAK

Ta BiJIIOBiJHICTIO IEBHUM KPUTEPiAM, JOLITbHO TO-
BOPUTH IIPO /IBi KJIFOYOBI 03HaKM piHAHCOBOI He3e-
KU Cy6’eKTa:

I. ®inancosa crifikicTp. Ik mepegymosa ¢inan-
coBoi 6e3nekn (piHaHcoBa CTiNKicTh mepenbavae: a)
36a/aHCOBaHICTh (DiHAHCOBOI CK/Ia/[0BOI €KOHOMIY-
HOI cucteMy; 6) MOTEHI{IHY 3AaTHICTD IPOTUCTOA-
TY 3arpo3aM; B) 3[JaTHICTb aJaNTyBaTUCh JO HOBMX
YMOB TaKIM 4YMHOM, 1106 ¢piHaHCOBa CKIafoBa eKO-
HOMIYHOI CUCTeMI He IIifiliafana ITifi HeraTUBHUIL
BIUIMB [IeCTPYKTMBHMX YMHHUKIB HaBiTh 3a yMOBHU
IX IIOSIBIL.

I1. BigcyTHicTb 3arpo3 abo 3maTHICTD iX HeifTpa-
ni3yBaTm.

OkpeMoO crifi TaKOXX BUIUINTU ILje OfHY O3Ha-
Ky ¢inaHcoBol 6esmexn, sika imeHTHQIKye cTaH
cy0’eKTa 3 IOILAAYy OrO BIUIMBY Ha CepefoBMIIe
(itoro «be3meyHicTb» My iHIIMX CYO’€KTiB) — 37aT-
HiCTh 0OMEXyBaTH CBiil HETaTMBHUII BIUIMB HA Ce-
penoBuie Ta QyHKIIOHYBaHHA iHIIMX Cy0’eKTiB y
BUITA/IKY BHYTPIillTHBOI lecTabinisanii cy6’exra.

Koxmniii i3 mepemigeHnx CyTHiCHMX O3HAaK Bif-
[IOBiJja€ MIeBHUI MEXaHi3M JIOCATHEHHS 6e3I1eYHOro
cTaHy (piHaHCOBOI CK/Ia/I0BOI €KOHOMIYHOI CHICTEMIL.

YsaraznbHeHHA PO3ITIAHYTUX O3HaK (hiHaHCOBOI
Oe3mexy HaBeIeHO Ha puc. 1.

OPIHAHCOBA BE3IIEKA

XapakmepucmuKka cmany Qinancoeoi
CK1a00801 eKOHOMIUHOL cucmemu

7
N 4 4
N

Fmmm———————

AV

N

SIK cy0’€KTa

SIK cepefoBHIIA GYHKIIOHYBAHHS

A A A

A A A

CTa0UIbHICTD
(hinancoBoi MOTEHIIITHA
CKJIaJI0BOI 3MATHICTh
EKOHOMIYHOT MIPOTUCTOSATH
CHCTEMH 3arposam

30aJ1aHCOBAHICTh

(inaHcoBOI 3[aTHICTh
CKJIZIOBOT HEUTpanizyBaTi
E€KOHOMIYHOT 3arposu
CHUCTEMHU

3/IaTHICTH OOMEKyBaTH CBilf HETaTHBHUI BIUTMB HA CEPEOBHINE Ta (DyHKIIOHYBaHHS
IHIIUX cy0’€KTIiB y BUIIAJIKy BHYTPIIIHbOT fecTabinizanii

Puc. 2. ba3osi 03Haxu ¢inarcosoi besnexu

Lxepeno: eacta po3pobka asmopa

Posmmputy po3ymiHHsa ¢iHaHCOBOI Oe3IeKn fae
3MOTY BUKODPMCTaHHS CTaTUYHOIO Ta HiANbHICHOTO
Hi/IXOMiB O PO3YMIiHHS CYTHOCTi MOHATTA «be3Ie-
Ka», 10 Iepepdayae 11oro po3yMiHHA AK: 1) meBHO-
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IO CTaHy; 2) CYKyIHOCTi yMOB AisbHOCTI. Ha Hamry
OYMKY, 7ulle KOMIUIEKCHE PO3YMiHHA Kareropii
«be31eKka» (3 ypaXyBaHHAM /IBOX 3a3Ha4eHNX ITi/[X0-
ZiB) MOXKe 3a0e3meynTy Ii HayKoBe OOIPYHTYBaHHS.
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BopgHoyac BMKOPMCTaHHS 3a3HAYEHOTO KOMIIJIEK-
CHOTO IiJXO[ly BMMAara€e yTOYHeHHsA CYTHICHUX Xa-
PaKTePUCTUK KaTeropil «besmexar.

1. besnexa sk neBHMI cTaH. JJUCKyCiTHUM Y LIbO-
MY KOHTEKCTi € BMKOPMCTAHHA IIOHATTA «3aXullle-
HicTb». 30kpeMa . IBalieHKO BBa)Kae laHe TIOHATTS
He HAayKOBUM IIOHATTAM, a Pe3y/lIbTaToM He 30BCiM
BfiaIol cpoOM 3HANTY IPUIHATHMUIL CMHOHIM JJIs
HOHATTA «0e3leKa», o6 He BIIACTY B TAaBTOJIOTiIO
npu omuci camoi 6e3mnexu («Oe3rmexa - BifICyTHICTb
Hebe3meKn — 3axuineHicTb»). Ha itoro gymky, Tpak-
TyBaHHA 0Oe3IeKV AK CTaHy 3aXUILEHOCTi KOro-He-
Oynb abo 4yoro-HeOyAb Bii CYKYIHOCTI 3arpos €
BUP@KEHHSM Cy0 €KTUMBHUX, IO CyTi, OyIZeHHUX,
XKUTTEBMX YABJIEHD IIPO Oe3IIeKy, a TOMY TaKe TIyMa-
YeHHs He MO)Ke IpeTeH/yBaTy Ha HayKoBicThb [19].
INoromxyrounch 3 BUK/IA[EHOI0 YMKOIO, BBAYKAEMO,
IO /IS Lii/lell HayKOBOTO OOIPYHTYBAHHsS IOHATTS
«bes3rieka» B €KOHOMIIIl CJIifj YHMKAaTy JOCUTDH IO-
HIMPEHOT0 C/IOBOCIONYYEHHS «CTaH 3aXUILeHOC-
Ti», OCKIZIbKM BOHO BijoOpa)kae He peaysbHY Xapak-
TEPUCTUKY 00’€KTa NOCTIPKeHHs, a CYO €KTUBHY
OLIiHKY ITeBHMX YMOB Jioro ¢GyHKIioHyBaHH:. Takum
YIHOM, 6e3IIeKa — Ije CTaH Cy0 €KTa, 10 XapaKTepu-
3y€eTbCA CYKYIIHICTIO O3HAK Ta BifIIOBiHICTIO I€B-
HUM KpUTEpPiAM.

Ha ocHOBi cTaTM4YHOrO MiIXONY MOXKHA BIOKpe-
MUTU BX/INBY CYTHICHY OCOONMBICTb Oesmexu,
LIO0 CTOCYETbCA XApAKTEPUCTUKM 11 AK ABuUINA. Ak
cripaBeymmBo 3asHayae Kypkin H. B., «cran 6e3-
HeK) He MOXKe OyTU AKMMOCH JOBIOTPUBAIMM IIa-
pamerpoM... lle He 6isble, Hi>K MOMEHT, OCKIIbKI
PYX BimOyBaeTbcs MOCTiTHO: a00 HaOMPAETbCS 3a-
nac crifikocti (mpu 1pomy 6esmexa, 060B I3KOBUM
KOMIIOHEHTOM SIKOi € CTilKiCTb, 30epiraerbcs), abo
1eil 3amac cKopouyeTbcsi» [20, ¢. 153]. Takum um-
HOM, 0e3IeKy eKOHOMIYHOI CHCTeMU CTIijj pO3yMiTh
AK CTaTMYHY XapaKTepUCTUKY ii cTaHy, TOOTO fK
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